éé’rﬁfs DEED OF TRUST (

1 The grantoris ... .and A,
_.fi:.anq..and..mfg. - (“Borrower”), The t
JIL1liam. Sisemor "

KLAMATH FIRST FESERAL SAVINGS AND
unzdgeﬁﬁhe laws of .the United States of

rustee is .

s Lender the Er_incifal sum of - THRIRTY FIVE. THOUSAND, AND.

e SRR REXER KAk ke jDollaiS'(U.‘S.'_535,000.,.00L.:._....,....). This debt is evidenced by Borrower's note

‘dated the same date as this Security Instrument (‘_‘Noté’?, which provides for monthly payments, with the ful] debt, if not
paid earlier, due and payable on ...September. 0,..20186... vt eeaeeeen This Security Instrument
secures to Lender: (a) the Tepayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with iriterest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the pe; ance of Borrow
e, { .

3 e perfors s covenants and agreements under this Security Instrument and
the Note. Fo purpose, Borro ver irrevocably gra d conveys to Trustee, in trust, with power of sale, the following
described property located in .’ SRR amath. fewvis ..

.......... «eeene. County, Oregon:

 officialplat thereof on: £} WINEMA
t Srnsale oy el

‘ ; GARDENS, accordingvto the
le'‘in‘the: ffice of the Gounty Clerk of

....... ey e KL

7. TOGETHER-WITH:all ‘the im
- appurtenances, rents, royalties,
~hereafter a partof the property.
foregoing is refe

proVe}nents‘ now. or;
‘mineral; 0il*and gas: righ
‘All replacements and addit

hereafter erected on'the property,
ts and profits; water rights and st
ions shall also be covered by this S

and all easements, ‘rights,
ock and all fixtures now or
ecurity Instrument. All of the

(,trl.lgigs!ate: hereby conveyed and has the right to grant
, except for encumbrances of record. Borrowqr warrants
S an 'and's.,;subje_ct to any encumbrances of record.

nts’ for national ‘use and 'non-uniform covenants: with

1 Security instrumerit covering real property. -~ .-
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16174
Borrower shall promptly pay when due”
t and late charges due under the Note. .
en waiver by Lender, Borrower shall pay .
is paid in full, a sum ("*Funds") equal to -
. r ver. this Security Instrument; (b) yearly
f.any; (c) yearly hazard insurance premiums; and (d) yearly
led “escrow items.” Lender may estimate the Funds due on the
€SCTOw items.

State agency (including Lender
. Lender may not charge for holding and-applying unds, analyzing the account or verifying the escrow items, unless

Lender pays Borrower interest on the Funds and applicable law. permits Lender to make such a charge. Borrower and
i hat interest shal] be paid on the Funds. Unless an agreement is made or applicable law
] be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annuyal accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument.- SO e
If the amount of the Fund, ayments of Funds payable prior to
the due dates of the es ount required to pay the escrow items when due, the excess shall be,
rrower or credited to Borrower on monthly payments of Funds. If the
to pay the escrow items when due, Borrower shall pay to Lender any

nder.

all payments received by Lender under
er the Note; second, to Prepayment charges due under the
N payable under paragraph 2; fourth, to interest due; and last, to principai due.

4. Charges; Liens. Borrower shal) pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in'paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to X y furnish to Lender all notices of amounts
to be paid under this paragraph. I i Borrower shall promptly furnish to Lender
receipts evidencing the payments. : :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the Ppayment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in; legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determi
the Property is subject to a lien which may attain priority

ice i ifying the lien. Borrower shall satisfy the lien or
of the giving of notice. . ; ’ v

S. ‘Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by firé, hazards included within the term * nd any other hazards for which Lender
requires insurance. ‘This insurance shall: be i in the' or the periods that Lender. requires. The
insurance carrier providing the insurance sh, > Fow t to Lender’s approval which shall not be
unreasonably withheld, = L L

~’All insurarice qulicjés'_and renewals shall be acceptable to Lender and shall include a standard mortgage clause:
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender

all receipts of paid premiums and renewal riotices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
€r otherw

as . Lende y 3 ance proceeds shall be
'ms secured by this\,Sec_mjity Instrument, wh ‘ due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the riotice is given:: > D SR R it

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

proceeds resulting
f the sums secured by this Security

Leaseholds, - Borrower shall not destroy, damage or substantially
€ or commit waste. If this Security Instrument is on a leasehold,
and if ABorrower acquires fee title to the Property, the leasehold and

If Borrower fails 1o perform the
ceding that may significantly affect
probate. for condemnation or to enforce laws or

regulations), er is necessary 1o protect the value of the Property and Len
in the Propei ing any sums secured by a lien which has priority over this Security
Instrument, i 0 ing on the Property to make repairs. Although

] of Borrower secured by this
f payment, these amounts shall bear interest from
'with interest, upon notice from Lender to Borrower




the proc,

Borrower. I the event of 5 partia] tak

the sums secured by this Securit

owing fraction. (a) the tota] amount

AIr market valye of the Property immediately before the taking,

1S5, Governing Law; S
Jurisdiction in which the Pro
Note conflicts with 5
which can i
Note are declared to be severable,.
o~ 16, Borrdwély’s Copy. . r
. 17, Transfer of the Property,
interest in it js sold or transferred (or j
ders ithout Lender:s Prior written
secured by this Security Instrumen;.
federal law a5 of the date of this Securj
.- If Lender exerc»ises'thjs option,

eeds shall,be épph'ed 10 the sums secu

red by thjs Security
ing of the Froperty,
Y Instrument shall be feduced by
ecured immediately
Any balance shall be

€ provisions
-signs this Security
grant and convey

of not less than 30 days from th, y hin which Borrower mygy pay all sums secyreg by

this Secqrity Instry;

<Continue g

aceurred. However, this righy toreinstate shall ot apply inthe case of acceleration und

ment. | prior to the €Xpiration of this pe

remedies permitted by this _ ; Borrowe:

E i ! in ¢ Borrower sh
rof:(a) s

s Security | nstrument and the obligations secureq hereby shall remain fu!

riod, Lender may invoke any

all have the right to have

h other period as
Ci




YEr: prior to acceleration following Borrower’s

or. to acceleration under baragraphs_lS and 17

default; (b) the action required to cure the

given to Borrower, by which the default must be cured;
specified in the notice may result in acceleration of the sums
ty.-The notice shall further inform Borrower of the right to
-existence of a default or any other

demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing ‘the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. . S

... If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located, Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
-required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the g
Trustee deteriines, Trustee may postpone sale of all Or any parcel o

y scheduled sale, er or g

apply.the of the i vi sale, including, but not
limited to, reasonable T rustee’s ; | 3 3 [ by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it e .
20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
‘person, .or by judicially- inf iver) shall.be entitléd to enter upon, take possession of and manage the
i Any rents collected by Lender or the receiver
: ] ) rty-and collection of rents, including, but not
‘limited to, receiver’s fees, premiums on receiver’s bonds and reasonabie attorneys’ fees, and then to the sums secured by
thisSecurity-;Instrument:E B e T ST .
7" 21, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
‘reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
‘Instrument to Trustee. Trustee shall réconvey the Property without Wwarranty and without charge to the person or persons
‘legally entitled to it. Such Person or persons shall pay any recordation costs. .

22. Substitute Trustee. Lender may’from time'to time remove Trustee and appoint a successor trustee to any
‘Trustee appointed heréunder.” Without conveyance of the Property, the successor trustee shall succeed to all the title,
‘power and duties conferred upon Trustee herein and by applicable law. -~ " B
. 23. Use of Property The Property is not c‘uﬁlfehvtlyﬁqsed‘ffor agricultural, timber Or grazing purposes. ‘

- 24, Attorneys’ Fees. As. ﬁsed;in,,this,Seg:uriAty Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court.. . . T LRI : ‘

25. Riders to this Secpri;y}lnstrument, If one or more riders are executed by Borrower and recorded together with
.this Security Instrument, the covenants and agreements of ide i
‘supplement :the covenants and ‘agreements i
Instrument. [Check applicable box(es)} . .
© - [Z]-Adjustable Rate ‘Rider-.: .

O Graduated Payment Rier "

;  ;,: ' - By ISIGNiHG'Z:BEﬂdiV.;»BOIQTI'Q\V'e»l".}lCé‘ep&s;»éll‘d agrees- to: the-terms and covenants contained in this Security
~iInstrument and in any.rider(s) executed by Borrower and recorded withit... .

(Seal)
~—Borrower

(Seal)
—Borrower

1"'lfl|is instrument was piebé"re_(!A'by
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recorded in Vol




