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; " Borrower shall promptly pay when due

‘ epayment and late charges due under the Note. -
Subject toapplicable law or to a written waiver by Lender, Borrower shal} pay
] ue-uider the Note, until the'Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain’priority over this Security Instrument; (b) yearly
leasehiold payments or ‘ground. rents an ‘the Property, if any; (c) 1 1y hazard insurance premiums; and (d) yearly
‘mortgage instrance premiums, if any, These items are called “‘escrow items.” Lender may estimate the Funds due on the

i ‘ ¢ ! ti of future escrow items. ST

1 ion the deposits or accounts of which are insured or guaranteed by a federal or

state agency (including Lender if Lender is such an‘institution).: Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge-fdrholding‘and:applying the Funds; analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and

purpose for which eac

this Security Instrument. - : S
If the amount of the Funds held by Lender,

the due dates of the escrow items, shall exceed the a

at Borrower’s option,

amount of the Funds

any Funds held by Lender. If under paragraph 1 i i s no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

) 3. Application of Payments. = Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in'paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, '

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

rcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

insured against loss by fire, hazards mcludedwnthm the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance’ shall be maintained in the amoun
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval whic

:: .S, Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property

ts and for the periods that Lender

! d: include a standard mortgage clause.
newals. If Lender requires, Borrower shall promptly give to Lender

¥ 1 j s. In the event of loss, Borrower shall give prompt notice to the insurance
ender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise :{g(ee'in’wﬁ‘ing;’iris;urahce proceeds shal
of the Property damaged, if the restoration or repair i ic:

Borrower abandons the Property, or do . not answer wit hin 30 days a notice Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance p; Lend use the proceeds to repair or restore
the Property or to pay sums secured bj this Secu rity !nstmment_, whether or not then due. The 30-day period will begin

when the notice is'given.: 7 S ML T T e
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in pélragraphs Tand2or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall Ppass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. R o
6. Preservation and Maintenance of Property; Leaseholds. -Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing, "
7. Protection of Lend perty; Mortgage Insurance.  If Borrower fails to perform the
y Instrument, or there is a legal proceeding that may significantly affect
(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
i rotect the value of the Property and Lender's rights




8. Inspection.

give Borrower notice
IR Condemnation. - - ,in ¢
any condemnation or i ' or for conveyance in lieu of condemnat
assigneduandshallbepaidgoI,CZAch'.v:,,m.j::‘ St R e DT ToRdemm

" In the'event of a total taking of the Property, the proceeds shall.be applied to the sums
Instrument, whether or not then due, with any excess paid partial
unless Borrower and Lender otherwise agree in writing,
the’amount-of the proéeeds"multiplied} by the following
before the taking, divid i 20
paid to Borrower. E

ise agree in writing, any application of proceeds to principal shall not extend or
of the monthly payments referred to i paragraphs 1 and 2 or change the amount of such payments.
Not Released; Forbearance By Lender Not g Waiver. Extension of the time for payment o

-signers. The covenants and agreements of
Lender and Borrower, subject to the provisions
Orrower who co-signs this Security
’ grant and convey
rest r f thi i ; (D) i y obligated to pay
h S by this Security Instrument; angd (c) agrees that Lender
modify, forbear or makerany.accommodations-with regard to the terms of
that Botrower’sconsent., G G
12, Le,

t N i € treated as a
‘ prepayment charge iir; ‘ e
ng‘Lender’s "I enactment of expiration of applicable Jaws has the effect of
i rument unenforceab) i i i

Lender's address stated herein or any other address Lender designates by notice 1o Borrowe )
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
inthisparagraph. St L S e S » :

o 15, Goyerning'[.aw;,Sgyerability. -This Security Instrument shall be Boverned by federal law and the law of the
jurisdiction_jn_which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument ang the
Note are declared to be severable. 7 L ‘

16, Borrower’s Copy. _ ) hall be given one conformed copy of the Note and of this Security Instrument.

. 17.. Transfer of the Property ora ficial Ing rower.. . If all or any part of the Property or any
initi ial interest Tower is so r transferred and Borrower is not a natural

at its option, require immediate payment in full of all sums
hall not be’ exercised by Lender if exercise is prohibited by

"the bfthis,SAfépuﬁ_iy_I‘ Sl i e .
. If Lender exercises this option, Lgnden_' shall give Borrower notice of acceleration. The notjce shall provide a period

of not less than 30 days from the date the notice js delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

: 18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reihslatemem).:beforﬂe:s’ale‘ of the Pre power of sale contained in this

but not limited 1o, reasona
at the lien of this rity Ir

‘e ] hanged. Upon reinstatement by
n fully effective as ifno acceleration had
ndc; Paragraphs 13 or 17, :
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::20,  Lender in Possession, .

» Teceiver’s fees,- ,
this Security lnstrumem. ;

21, Reconveyance. Upon pay}ﬁent of all sums

shall surrender.
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