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AN: OREGON BANKING CORPORATION :

A S wirnesseTa: SR e e
‘Grantor: irrevocably grants, barg.?i'ns, sells and conveys to trustee in trust, with power of sale, the property
Countjr, Oregon,. described as: “ : SR B e

ty

© AL “THAT :PORTION-OF -TRACT- “OF 400 SUBDIVISION, LYING soU’Ti{E‘RL.Y‘AND,-,uesr:‘EkLY‘-:i)F‘THE‘

RIGHT OF WAY. OF ,THE. IA DRAIN OF KLAMATH PROJECT ACCOURING 1o oon: OFFICIAL- PLAT
- THEREQE ON_FILEIN-THEr OF ; OF THE COUNTY. CLERK OF KLAMATH -COUNTY, :OREGON. = (%=
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.:: together. with sll and s; Sul,
now "or *hereafter appertaining,
tion with said real estate.
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¢ or ap
of the maturity da
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To protect the security of . at of said property; (b) join in

1. To protect, preserve and i <o 8 as 3 iction thereon; () join in any
and-repair: not- to-remo o . ilding - or i e . - his: deed-or the -lien or~charge
i H . . ) Or any part of the property, The

in good., and workmanlike . any ‘reconveyance may [ ibed ‘as the “person or persons

e ‘constructed; damaged or  legally entitled thereto,”” 3 matters or facts'shall

destroyed thereon, and Pay when due all.costs incurred thecelor. iy, - o » be, x;onc!ustvq proof. of the truthiulness ther, s fees for any . of the

- 3. To comply with all laws, ordinances,” régulations,” services”mentioned in this Paragraph shall be not Jess than $5,

tions .and restrictions” alfecting aid ‘property; if the “beneficia 10. Upon any default by grantor hereunder, beneficiary may ar any
join i s i 8 stat " time without notice,’ either in person, by agent or by a receiver to be a,

pointed by a court, ‘and withour regard to the adequacy of any security for

the indebtedness hereby and take i
or any part thereo,

7o provide & ) in ly intai; insurance on the buildings
r heriah’er"e,r_ec(ed: on the said premises against loss or damage by f;
and ‘such other:hazardsias ¢ ene bl \Ray from time to time require,
an amount, not Jess than 3. 11 .9 a,o » Written in_ . - d1. The. entering upon and taking it of said property, the
companies ‘accéptable “to* the beneliciary, 3 yable to the latter;:all “collection of such rents, issues and prolits, or the proceeds of lire and other
policies .of ‘insurance shall be deliver ici $ 300N as insured, insurance policies or compensation or awards for any taking or damage of the
if the" grantor shall fail i for any. rea procare any such’ insurance and ¢, property, and the application or release thereof as aloresaid, shali not cure of
deliver said policies to the beneficiaty at least lifteen days Brior'to the expira. waive any default or notice of default hereunder of invalidate any act done
tion, of - - policy: of -insy or herealter placed’ on said buildings,-; Pursuant. to- such notice,
€, same at grantor's expense. ‘The amoun 2. Upon default by indebledness secured
may be applied by beneti. in hi: v v » the beneliciary may-
n such order as beneticiary H e
of :beneficiary the entire amount so collected, or
any.part thereof, may:be relcased to ‘grantor. Such application or relesse shal]
not cure or waive any defauit or notice of default hereunder or invalidate any the beneliciary or the trustee xhall
act done pursuant to such notice, cau; t tice of deloult and hix eleetion
. To keep said premises free from construction liens. and to pay all o sell the sa; > ¥ 10 sarisfy the ohligation secured
taxes, assess; ‘ ther 'charﬂru-fhnﬁmn_v' be levied or: assessed upon or hereby 2 E H time and place of sale, give notice
against. said promvly:belpn;;nny, part _of such Iales..nucnn)er_!{g-,andv:o(her“ thereof ‘as then r i : law and procecd 1o loreclose this tryst deed in
charges become nquent and. promptly deliver . the manner. provided in ORS 86.735 10 86.795, .. .
ici fail to° make payment of “taxe .
* riother i charges payable’ by'; gre il g
. ing: beneliciary .| with funds: with -which
ary .may, .at. its _option, make. p.
’ id, with interest ot the 'rate 'set” forth in th
hereby,” h the obligations described in
trust deed, shall be added to and b,
trust deed, without w, iver.
covenants ber[eoliu‘?d . lqg:;uch
erty hereinbefore descri , as boun h H e sae
- B ) M ‘ - e Y fo the beneficiary all costs
descrived, ‘e aif Such. pesqoarialor the payme el due g ntion her srpenses actuall : he obliation"of the trust dua
out notice, and the non yiment thereof shall, at the option of ‘the beneficiary ;,°F';:"':f Nith trustee’s d exceeding the amounts provided
render ‘all - sums securecﬂiy this frust deed 'immediately due and payable’ and 4 - I 4. h ! l N . Co L N
constitute:a-breach of this trust-deed, . < ... LY THE A R T T 19 ¢ sale shall be held on the date and af the time and
6. To pay all costs, feen and cxpenses ‘of this tryss including the cost be o mg'", °’. “;'.’; or the time to which said sale may
of title search as well as the other costs and expenses of the trustes incurred ed by law. i € frustee
in ion with or. in_enlorci sthis. ob, on-and. trustee’s and :attorney’s -, 11 v s H s and sh
tees actuall, incurred. SETIVIN ety ks . .
7. 780‘ appear “in “and" difend an,

trust deed by

attorney's n hall lSl. ?;hen tnx::‘;e s:;lls rursuant to the fo‘"u provided herein, trustee
fixed by the trial court and in the cven Shall apply the proceeds o sale to payment of (7 the expenses of sale, in-
dvce;’ce fal the trisl court, grantor furth cuding the Sompensation of the trustee and a r.(a,fm.we cﬁarge by & g
pellats court shall adjud, r ble as the b attorney, (2) o the obligation secured by ed, (3) to all
ney’s fees on suoh appeal, R : A, e subsequent to the “interest ol the trusfee in the truse
It is mutually agreed that: ; deed as their interests may appear in the order of their priority and (4) the
- In the event that any portion or all of said property shall be taken ::::1’3: it any, to the grantor or ta'his successor in interest entitled to’ such
under the right of H d in or d' ion, b iary shall have the o .
right, if it s% elects, to require that ail or any portion of the i ot M “' 7'"‘;""'""
23 compensatinn lor such taking, i 2 f :,""d"" ;',"’ n";: o D
o pay all reasonable costs, ey . trustee. po 7
incurred by Arantor i odi beneficiary and u »
applied by it first upal bl : nses and attorney's fees,
both in the trial and ure: r1iy paid or incurred b ' bene
ficiary in such proceedinﬂs,»_and‘ d upon the indebfedness
secured i hereby'; and. ‘drantor “ags n%e; Jfo - take such  actions
and execute such instruments » i ini
i promptly upon benelicinry's requese, ' 17. Trustee accepts this trust when this deed, duly
. At any time and from time to time upon writfen request of bene- acknowledged . is made a public record as Taw,
ticiary, payment of its fees and presentation of this deed and the note’ for  obligated to notify
endorsement (in case of tull reconveyances, for lation), without afteet; r trust or of any action or
the liability of any person for the payment of the indebtedness, frustee may  ahall be a Party. unless suc,

: N>OY’E'&‘ !ha"Tr'un':D‘e’ed “Act provldei ‘that the ‘tros hereundﬂ"mun *be aIlher a\n :ul‘!ém'eyf who s ian ‘o:l'ivo_ momber of the Ocegon State’ Bor, ‘o bank, feust <o:g\pun¥ ¢
or savings ‘ond - logn ‘ossociation ‘authorized 165do - business - unider: the laws: of regon: oe-the. United Stutes, o title Insurance tompany: authorizad to_insure Yhile 16 real

s
property _of this siate, its subsidiaries, offiliotes, ogents or branches, lhk United Stotes or any ogency thereof, or an e¥row agent licensed under ORS 696.505 10 496,585,




. The grantor warrants thas ¢

hat the proc'eeds of Ihe ‘(oan represented by the above de
. (! KX R epmonesx 90 Xt feo mmxmuykax?;
= -(b) for an omcmnuon,‘or,, even »1»! gr,.pn!or isa najuul person

are for

scribed note and this trust deed are:

stness or commercra bPurposes,

- ‘This deed 'applies fo, inures to the benefit of and binds al] parties hereto, their heirs, legatees,
“Ppersonal 'representativea,'su nd A beneficiary shaii mean the holder
secured hereby, * OF not riame / ‘benetici, In.construing this deed and
dender i ludes the femin;, ¢ ber inch les the plural, .

, dewseea, adminisrrators, executors,
and owner, includj;

ng pledgee, of the contract
whenever the context so requires, the masculing
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was received for recoid on'the.9
‘ September
Llo'clock A

oras lee/f:leéltq_stfu- ]
’ment/m:croiilm/reoeption ‘No:. 55711 -

Record of Mortgages of said County.
7 Witness “my "~ hand and “seal of .-
" County affixed, T )

. /5215 SOUTH STXTH
: KLAMATH? FARLS 7 OR 97603




