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 ney's lees on such appeal.

" under the right of surplus. o o . . .
- -right, it it so_elects, "to require that all or any portion of the monies payable 16.. Beneliciary may trom time to time appoint a successor, oF succes-

. secured “hercby;

TRUST
DUCT

ROBERT A ‘ER‘ADON'SK'I, ‘

togéther with': and “singula ‘the" ténements, " her ii ts~and “appurtenarces and all.other rights thereunto belonging or in anywise
nm,v‘;or‘qliqrultgrﬂp_p_:r:a{nm‘,»and»tbg _rents, issues and .profits thereol -and 11, tixtures now . of, herealter, attached to or used, in  connec-
real estate. .. . T R . T .
HE'PURPOSE' SECQRING 'PERFOR_MANCE_Q_ erein” contained and payment of ¢t e
HQUSAN “NO /100 s=Eetmr = - il e e

R . h interest. thereoh according to the terms of a promissory
nﬁte of even date herewith, payable to bene tor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable March ,19.9.2.

The date of maturity of the debt secured by, this ins r.qy!qht‘,_is‘__g}ggdagg, stated, above, on which the final installment of said note
becomes due and payable. . T MO R o :

The ghove & ibed real property is net tly used -for og h -'"Mhrvforugvuing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
r'-l.-To-pfohcl,'-prmlve-nndqnlim-lin uid»pmpenynh»-‘ood. diti g any._. t_or..creating_ any restriction thereon;. (¢) join.in. any
repair; not to remove or jemolish any building or imp t th . Su atron or .other . ag t e ehis deed or the lien or charge
it or pumit any waste of said property. - i B ; nvey,,wynhout warranty, all.or any part ot the property. The
. ....2..To complete _or. r‘zstorz__promplly__ud, in_good ,lnd_workmahliké‘ may - be described as the “person or persons
manner any building or impro(vemenl‘which may be constructed, damaged of
destroyed thereon, and pay when due all costs’ incurred therelor. i

. .3, To comply with all laws, or i lat ;

grantee - any: reco. 'y
Iegally entitled thereto,””. and .the recitals therein of any ‘matters or facts shall
i : " be .conclusive prool of the truthfulness thereol. Trustee’s fees for any of the
P (s, condi-> . Services mgntnned‘jn this paragraph shall be not less than $5.
tions " and restrictions atfecting said property; if the  beneliciary 3o requests, fo> . 0. Upon any default “by ; grantor hereunder, beneficiary may at any
join -in ting' such fit ing st ts pursuant fo the Uniform Commer-" ne. thout notice, either in person, by agent or by & receiver to be ap-
cial Code as the beneliciary may require and. to pay lor liling same n the pointed by a court, and - without redard to the adequacy of any security. for
proper . public office..or olfices, ;as well_as the cost of all lien searches made lhe,indqbledneu,hcuby, secured, enfer upon and take possession of said prop-
by tiling 11 or hing ag: as may be deemed desirable by the “rerty o any part thereol, in its own name sue oOf otherwise collect the renfs.
beneliciary. . . [ issues and profits, including those past due and unpaid, and apply the same,
:4,-To .provi nd - . B on -the buildings: * less costs and - expenses of _operation and © H including 1 ble attor-
now or hereaiter erected on the said premises'a‘-insl loss or damage by fire  "mey's lees upon any indebtedness secured hereby, and in such order as bene-
and_such other hasards -as the ‘beneliciary :may frorn ime to ‘time -require; in; . ficiary -may determine s o Sl U . L S
an amount not less than $. ey Written I *11." The  entering upon ‘and aking possession of said property, the
companies; acceplable 'to y, with loss. payable :to the, latter;- all . collection of. such rents, issues and. profits, or: the proceeds ol lire and other
pnlicies of insurance shall be delivered t0 the Leneliciary as soon as insured; @ policies or compe vion or awards for any taking of damage of the
il the grantor shall fail -for any _remson to ‘procure any such insurance and to;. property,.and the application or release !herc:r:d as aloges:m;ia shail not- cure of
deliver said policies to the beneliciary at least Hiteen days prior (0 the expira-  waive any default’ or nofice of dglault hereunder or invalidate’ any act done
Cn of any policy :of insurance mw'or‘berel!(er"pllcpd on said buildinds, pursuant o such.potices - = 17, R ; B o
the beneliciary - re - the -same - "s' expemse. The amount 12. Upon default by #r ntor in payment of any indebtedness. secure
collected under any surance  policy . may be applied by heneli- : . hereby or. in’ his perl of any aft nt Nereunder, the ‘heneliciary’ may
ciary upon any ind. e hereby and in such. order as beneticiary ~ declare all sums secured hereby smediately due and payable. 1 such an
may_determine, or at option o neliciary the entire amour:t %0 collected, or event the ficiary at- his jon MRy P d to loretlose this trust deed
any: part. thereol, may be released to grantor. Such application or release shall  in equity as.a mortdage of direct the frustee e this 3rust deed' by
ot cure or waive any default or notice of defauft hereunder or invalidate any advertisement (and, sale. In the latter event the hail
act done parsuant to such_ notice. i execute and to be i H notice o §
a_keep said premises iree from construction lens and to pay all to sell: the sa ib rty satisly
. and - other charges ‘that ‘may’ be’ levied :or assessed upon or hereby. ‘whereu, H and p
“any part ol such “taxes, - assessments. and other thereot ™ as. the law and proceed. to lorecloie thi

:de & . . L e

- hefore.

 become - past due of delinquent and promptly. deliver ‘receipts. therel the manner provided in ORS 8§6.735 to §6.795.
ficiary;, should [the. grantor fail ‘to make "payment of any taxe 13. Al ’»h‘ L 3
'insunma'premiums,'l' s or“o!her'chgrgetgiyablrby' “gran it . Alter the trustee has

Ln;?di}nl {payment.:or by :providing ey with - tunds- with .which -0 tor to 5 days belore the date the trustee conducts the
~Del H n

7.

H at i H Y ‘pa ivileged by ORS 86.753, -may: cure
ake. such  payment beneliciary . may,, At its option, ‘make . payment, thereof. .. . n so priviled A hid A
and_the amount 50 ‘paid, with inferest at the rate set forth in the ‘note 'secured P by g ¢ consists of a ’;'""‘e ':,p;’ Wh,g" d;’;’
hereby, together with the obligations described in paragraphs 6 and 7, of this Ny’ secureC . \ 3::"', _".m’."“mg l:l
st deed, shall be 'added to and become a part of the debt secured by this 15 Tt 3‘0" ion as :;’“ )
i .arising . from breach of any, of, the . . poi b nderi e p e:; ca:; e:
i t. as aloresaid, the prop- """ g < " b y tendering t ert requt under the
as the grantor, shall be bound to the obligation or trust deed. In any case, i

.lo’-:".e‘p.ymen‘. of the oblifation. herein - * delaults,. the person effecting the cure shall pay
P diatel and s k ses actually incurred in enforcing the obligat
o shall be. y. due payable with- (rustee’s and attorney’s fee not exceeding the amoun

out : potice, & R r’ nt thereol shall, at_the option ol ':_5:9 benil,.chry, . Soh A y's fees e & the

e 3

':oﬁ::‘:".l : br:dc’;c:; (hi-’;n’:’é‘;s’d:'edu’;{ d-“:’« n\nmed ltly due‘ Ty 14. se.. the sale shall be held on the date and_at the time and
. 6. To pay all costs. Jees and expenses ol this trust ng. place . desig ! { sale or the time {0 which said sale may
ol title ¢he other costs and expenses of the trust @e»pos!poned ! . The truster may sell said property either
n connection with: h‘wm‘:‘m : obligats 5 ' a in one” i, in_separate p-rc_ell n_nd shall sell the parcel or parcels at
Tecs actually i pic heat: bidder - for cuh..pnylble at the time ol sale. Trustee
ees 3 76 5 ' aser its.deed in form as required by law conveying
- he pe ;' K ,-_-:utd:gi‘;borl any. coven-nll 'nr« w;rrﬂn;y. exp'ress or im—l
ey plied. e als- in- the of any matters o act shal e conclusive proo
4 in, -h:chot’h:hl;‘en;:zu{oo;.ﬂfe;;‘n{ of . the truthiulness thereol. Any person, excluding the trustee, but including

cluding " e lm o v . the grantor and - beneficiary, may purchase at the sale.

amount of ' i % e« . 15. When trustee. sells pursuant to the powers provided herein, frustee
fined by th i . ply - the proceeds of sale to payment of (1) the expenses of sale, in-

appear i and . defe: -any - Action or. proceed!
ity rights or powers of beneliciary or’ trustee;

decree of the trial cou! such he compensation ol the trustee and a reasonable charge by trustee’s

pellate court shall adj ¥'s or trustee’s attor- (2) to the obligation secured by the trust deed, (3) to all persons
S ¢ ngd tecorded liens suhsoquent H ¢ of the trustee in the trust
It is mutually agreed that! B  deed B their intecests may ZRPoY '\ their priority and (4) the

i

. In the event that any portion or all of said property shll.l: be taken surplus, it any, to the grantor or to his successor in interest entitled to such
inent d i H beneliciary shall have the

= s b . - . sors to any trustes named herein or to any successor frustee appointed here~
:; cp-:;p:;l'sﬂmn la:'luch ‘:'h"f_' "h": are 19 exce_s: ':le:he lmm:!:}req:;r:f © under. Upon such .i;;’:po;:lmen:’ andh wi’llhou; conveyancedh:i the ‘wfess:;
z v - " by A rurst: he latter i vested with ai title, powers an uties conferr
incurred by grantor in such proceedings shall ‘be  paid to beneliciary and . trustee, . 3 H . )
applied by it lirst upon any reasxo Costs and expenses and attorney’s fees, “r&" any trustee m",'"b;"m’; °§ fppq;?"d hereunder. E‘Ch‘:d"c: "gp""l’,"f""f
both in the trial and - appell ily paid or incurred by bene- & mb:‘;::;:‘z::urdzd ;,I":;,em),gz;ee, cou ” ""m.fz':’in
ficiary in, such "’d..“f’%' ".' '“"'i;b';d":: which: #s situated, shall be Tusi ntment
1 be necessary [ ‘obtaining ;such - com-
t

and execute Buc i

P i P tly upon iary's req . L [ - - 17, Trustee accepts  this trust when this deed, duly. executed and
9. At any time and {rom time o time upon written request of bene- acknowledged is made. a publi ided by law. Truster is not

ticiary, payment of its lees and pn-enlltionol this: deed and the note lor . obligated to notily any part ind sale under any other deed of

endorsement (in case ol tull reconvey or tion), t aflecting trust or ol any action of gmccedind in. which grantor. beneficinry or fruntee

the hability of any person lor the payment of ‘the indebtedness, trusiee may. shall be a party unless such action or proceeding i« brought by trustee.

T

NOTE: The,:rrust-Déed ‘Act provides that the :!r.\m;c heuf:m_dn'r‘.mustibc,‘,i'her un_d!vpgnjoy:,who_hréq‘tix‘xiva member _of, the Oregon State Bar, 0 bank, trust company
s -ond " loan 'usw:ialion'uulhcrlxad to"do - business under’thel 1gws-of Qregon® or" the ‘United Shates,- - title insuronce company. authorized Yo 'insure vitle 1o reat
propernty of this stote, ils subsidiories, affiliotes, agents of bronches, th United Stotes of ony agency %hg;eo(, ot an oscrow cgent licensed under ORS 696.505 10 898.585.

PR

e b‘);‘laver i t and -




Shii -August 13
2ppeared HOWARD PHILIP
‘be: theperson -'iihd exec
t ébr.juj&i_r ]

their heirs, legatqes, , nu'm'strators, executorsy,
mean the holder and owner, includir:g pPledgee, of the contrace
is deed and whenever the i
he_plural. .

. context so  the masculine

i

9 out, ;)hicbovioi ,wam!y',‘lﬂ o; ﬂ,{h -
and the Imuﬂtfary it @ croditer
o pulation 3

ss,
i ,1 pe;tify tha( (he i;ithin inslmnterit
“was received for record

s

19.86.,
. and recorded




