(“Grantor,”)”
Beneﬁciary (“Lender,”)
- (“Trustee.”)

*quarg:er: of Section 1255 Townsh:l.p :24+South, . Range '8 East-of - the wil amette Meridian,
- 0re running—thence South 100 ‘feet ‘along 1ine of said Northeast
-~Southeast quarter of said Section,

he lncome nd m all qmpment frxtures, fumrshmgs S
) ixed to, the Real Property described’

all replacements of and-all substi
; re .und o pfemium) from ‘any"sale ‘or other drspo:rnon (the

an obhgatro 0 Lende
promrssory ote or other credlt agreement grven to evr ence ‘such rnd ;
: terest'will be due notlater th

The term “lndebt 2dness”..as used in’this; deed shall mean.all pnncrpal and interest payable under the Note and any amounts

byl I_ender to dlscharge obliganons of G .antor or expenses rncurred by Lender or Trustee to enforce obli-
gations of Gran or her under, as permitted under thrs Deed of Trust together with interest thereon as provided herein. This Deed
of Trust mcluding the assrgnment of: lncorne cu e given cure payment of the !ndebtedness and perfor-

t ot affect the liability of
any such Bo the r:w 0:C his;Deed of Trust; by 3 cecuite'the' Note: (a} i is co-signing’
this Deed ot Trus only to: grant and convey that Borrower s rnterest in rhe Property to Trustee under the terms of this Deed of

na ] or contract; and (c) agrees t that Lender and

Cithe ,Dssw
Oindebt

o irsiry e

vwith interest thereon:

and maintenance necessary to

any strip st on or to the Property or ‘any portion
ﬂmber minerals {including ofl and gas), or gravel or-

o!lsh'or rerm')’ve an;i hnprovemems h%r'n the Real Property without the prior written consent of
menh satisfactory to Lender to y improvement which Grantor proposes tc to remove
d \ nd parking facilities.” +* - :

‘rensonable times fo

e




$ i to be used to constriet o comiplete construction of an
from the date of this Deed of Trust and Grantor shalf Payin fy

assessments levied 3gainst or on account of the Property, and
ished to the . Grantor shaj] maintain the pr, free
7 and aoer.under. this De of Trust, taxes and assessments not due,
and exceptas otherwise Provided in
Y 1ax, assessment, or claim
gudlzed. lfalienarisesorlsﬁ d
Tantor has notice
tisfactory to [ ¢,

. of‘f::ul on n vid, e or ass:sspn:enls and shall author;
Abpropriate County : axes assessments ay ainst the Pro, .
-.3.4 :Npo_ﬂqgofc iction, antor shall notify [ o least 15 days B ; 4
' aresupplied to the Property if a constry, X
S isused for nonresidentiaj or com, Purposes or "
" advance assurances satisfactory to Lender that Gran will pay the cost of such lmprovements.
Tax 5 Submto any limitations set by applicable law, Lender may require Borrower to maintain with Lender reserves for Payment of taxes
Sessments, wh Teserves shall be Created by gdvgncelpqyrngg o monthly paymentg of a sum estimated by Lender to be sufficient 1o pro-
; at least 15 days bef, ol e, amounts at J equal to the taxes and assessments to be paig, 1 15 days before Payment is due the reserve funds
are insuffici 3 d pay any defic, Ny to Lender: The reserve ﬁmd?;han be held by Lender as a general deposit from Bor-
om LenderbBonoWer which Lerider may satisfy by Payment of the taxes and assessments
Lender does not hold the resery, funds in trust for
o'bexiaidbyBoriOWer;' Pl

Tower, and Lender isy not the agent of

*en notice to Lend, . e
ence within 60da s aft the clo:se of its fiscal vear, Gran(or shall fur.

B . eIty insured, € the !
(e) 'the';:;la’lxaﬁon date of thl: policy! g
. Grantor g , uj N request, | ave an in,
3~ Application 0?;?00..4. Grantor sha] p
i fal!stodoso.wm of the casualty.
repair; of the Property, [f elects
Improvements in a manner satisfactory to | eng
'+ ceeds for the reasonable cost of repair
.- days after their receipt and which Lender has
and ‘then principal‘of the Indebtéd; ess. If I
- Grantor. .. l“ it sa YT
. urance at Sale. Any un
Deed of Tryst atany trustee’s or other sale A
Compliance with Prior Indebd 17.145in effact, compliance with
ce with the insurance provisions
nsurance requirement, Jf any
apply only to that portion of

has been submitted to unyf bwnershlp pursu.
cooperative ownership of Rea| Property, the ing e

ch nsurance may be rald to
t shall be paid

d as required by

» Lender may at jis option

bear interest at the rate the

e rate the Note bears. The rights provided forin

tited on accoynt of the default, By taking the required action,

@e simple free of 4jf
_Deedof;Tnxst._»; e mina i T e
and will forever defend the title 2gainst the Jawfu] claims of alf

i Interest of Lender or Trustee under this Deed of:

es other than those se forth in'Section 17 -

may at its election requiire that all or any portion of the niet

8 mean the award ‘after Payment of aff reasonable costs,
Onnection with the condemnation, e
Lender in writing ‘and Grantor shall promptly take sich

of principal made by a Grantor,
X _sqbsequenﬁo the date of this Deed ofb¥' t, this shall have the Same effect as 5
Lender may ¢ any ¢ he €s available to it i the event of 5 default unlesg the following conditions are met:
Grantor may lawfylly Ppay the tax or ch imposed by the State tax, and - - R
Grantor Pays or offers to Pay the fax or ¢| arge within 30 days after from Lender that the tax law has been enacted.

tions of T X . : .
Trustee, . rising a5 a matter of |

3  of the RtalPl'oPeny' . ncludlng_thq ded i
asement or creating 3Ny restriction on the Rea| Prope . s K
). Joinin 2ny subordination op other agreement affecting thig Deed of Trys¢ or the interest of Lender unde; this Deed of Trust, -
Sell the PrOf;ny 23 provided under this Deed of Trust, - . - B : :
to

. tione ottfy. Trustee shaf] not be obligated to O 2 pending sale under any other trust deed or lien, or of any action
;r Proceeding in which Grantor, Len, Tru: ee. :
9.3/ ee. T

der, or party, un action or Proceeding is tht by Trust,
TWM'“’“"_"‘Q"‘MCGMf T{uﬂeeinapplicgblg WL T ‘ broug

by Lender. Lende; may; at iy Opﬂon’;dedg' hnmedmely due and payable o) sumssecmnd by this Deed of Trug; upon the sale or -
Of any part of the Leal Proper  without the Lender's Pror written consent. A “sale or transfer” [neans the conveyance of real py
%zQthMMWM' ‘equita ; deed

5 Or‘equitable; whet

A voluntary or Involintary. by outright sale, deed, installment saje contract, : ’
camna for deed hold Interest with a terr:: greater than thre_e';?ars legsehp':irgnmn act, or any other method of ane?mq{*} @ .




15.

13. Defaut. - - '
- —Thefollowing shall constitute events of default:....-

181 " Bewedlen! Uptn thé Gecumrence of any event of default and.a an

p constitutes fixtures, ;nd Lender shall .
whatever other ‘action is requested by Lender to
,ﬁoﬁ)tslcndensGmtor’saﬁomeyinfnfm

i in. Lender ma , at any time and without

G v.\nﬂ-‘x b Lender for all
sTbe the Personal Property and make it avatla

homes,“motor homes; mauwa,, or similar slmcturge such sructures shall be and shal

e regardiess whether structures are affixed to Property, an  irrespective of

addif axles heg{s, orthe plgcqment upon or removal

. Reconnv;nu on Full Performance.

If Grantor pays all of the Indebtedness wh;n g:lﬁe and otherwlge performs all the obligations imposed upon Grantor under this Deed of Trust and the Note,
Lender shall execute and deliver to Trustee a request for full reconveyance in the form set forth on this Deed of Trust and shall execute and deliver to Gran-
tor suitable statements of termination of any ﬂnagdrg:u tement on%e videncing Lender's security i

nation dbylaw pal —f

g in the Income and the Personal . An
v -leeor‘ ion fee dbg-G 61’,)“’ itted 1, : Property. y

9

:(a) 1 Failure of Grantor to pay any portion of the Indebtedness when itis due.:: R b
--®)  Failuré of Grantor.within the time required by this Deed of Trust tomake payment for taxes, insurance, or for any other payment necessary
- toprevemﬁllngofoﬁoeffectdischmgeofanylien. [T S P :
.27 (e}~ Dissolution or termination of existence (if Grantor is a corporation}, insolvency,

business failure, appointment of a receiver for any part of the
ny A)rpcegding under any bankruptcy or insolvency laws by or
" against, ‘or the failure to obtain dismissal or deny the contents of any petition file

under any bankruptey or insolvency laws within the time
. g;uh’ed to answer by, Grantor or any of the individuals or entities who are herein collectively referred to as “Grantor.™
. any priorfien. - |

i . 1 igation, or commencement of 2ny suit or other action to
¢ ;¢ (@), If the Real Property has been submitted to unit ownership pursuant to a Unit Owners| ip Law.or any similar law, failure of Grantor to perform
.- ... any of the obligations imposed on Grantor by the‘d‘eclar,ation;s_gbmltﬂng the Real Property to unit ownership, by the bylaws of the association of
77" unit owners, or by any rules or regulations thereunder. If Grantor's intérest in'the Real  15'a leasehold interest and such Property has
been submitted to unit ownership, any failure of Grantor to perform any of the obligations imposed on him by the lease of the Real
from its owner, any default under such lease which might result in termination of the lease as it pertains to the Real Property, or any failure of
Grantor as’a member of an association of unit owners to take any reasonable action within Grantor's power to prevent a default under such lease
.~ bythe assoclation of unit owners or by any member of the association. :
{) Failure by Grantor to perform any other obligation under this Deed of Trust if: .
(1) Lender has sent to Grantor a written notice of the failure and the failure has not been cured within 15 days of the notice, or if the defaylt
cannot be cured within 15 days, Grantor has not commenced curative action or is not dll_l'gently pursuing such curative action: or
(2} Grantor has been given notice of a breach of the same provision(s) of this Deed of Trust within the preceding 12 months.
(g) I the.interest of Grantor in the Property is a leasehold int, ; any defaull by Grantor under the terms of the lease, or any other Event {whether
rantor} that results in the termination of Grantor's § Id rights; provided, that such events shall not constitute a default
= heréunder if Grantor provides Lendet with prior written’ nbﬂc’e‘rea’sbn&bly’iqﬁsladoty to Lender, setting forth Grantor's intent to place the Per-
al Vatanother location, stating the location, and evidencing Grantor’s right to do so.- - - : -

-Any bidach by Graiitor under thi teyms.of any other agreement between Grantor and Lender thal

tor under il { ent be at lsnot rgmeéied wﬂhln any grace period pro-
-vided theren; Inchiding withéut Bmiitation any agreement concerning any indebtedness of Grantor to Lender, whether made now or later. -
74 Lovdutssssorablg denns el nsecure B e = s i s sl
AIMI""Il /“-.,.-\

T
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s’ U hy v 3 1y.time thereafter, Trustee or Lender may exercise any one or more of the foliow-
rig rights and remedi;u',‘ir_l@ddlﬂon to any other rights or remedies providedbylaw: . ) A

{3)",- Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately due and payable, including any
o &e‘gayrmpfpepdtywhlcthmor:wouldbenqulredto s I T T e L R Lo
(b}, With respect to all or any part of the Real Property, the gamstee shall have the right to foreclose by notice and sale, and Lender shall have the
right to' foreclose by judicial foreclosure, in either case in accordance with and to th

e full extent provided by applicable law.
~+*{c) .. -With respect to all or any part of the Personal Pro, H der;shgll have all the

% ' Property,:Len rights and remedies of a secured party under the Uniform
- .Commercial Code in effect in the state in which the Lénder is located

" .(d) Lender shall have the ﬂi:t, without notice to Grantor, to take possession of the Property and collect the Income, including amounts past due
and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may re-
quire, any tenant.or other user to make payments of rent or use fees directly to Lender. If the Income is collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney in fact to endorse instruments

received in payment thereof in the name of Grantor and to
negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the

obligation for which the payments are made, whether or not 2ny proper grounds for the demand existed. Lender may exercise its rights under

this subparagraph either in person; by agent, or thiough arecetver. : .. @ ;
{e) Lender shall have the right to have a receiver appointed to take possession
the Property, to operate the Property y preceding {oreclosure or sale,

all of the Propeny, with the power to protect and preserve
e Incommie from the Property.and apply the proceeds, over

- and above' cost of the receivership, against the Indebted \The:iéostvdrmay‘suji‘é\m;qug bond if Pe‘miiﬂed\by law. Lender’s right to the
appointment of a receiver shall exist whether or not the appazent-valiie of the Property excéeds the indebtedness by a substantial amount,
iy lEfrgp]oyment by Lender shall not dflsqua!lfy a per;an from serving asarecelver. AR R ;

inp of Property after the Property is sold as provided above or Lende: otherwise becoimes entitled to possession
. of the Property upon default of Grantor, Grantor shall become a tenant at will of Lender or the purchaser of the Property and shall pay while in

Ipossas(onanasonubkrentalloruseohhe WY s o ’
(@) . if the Real Property is submitted to unit ow . Lender of its designee may vote on any matter that may come before the members of the

. . ... association of unit owners, pursuant to the power of attorney granted LenderinSection16.2.. "1 .. )

*i(h) | Trustee and Lender shall have any other right or remedy provided in this Deed of Trust, or the Note." - ‘ -
14.2 X Property. In"exercising its rights and remedies, the Trustee. or Lender shall be free to sell all or ani part of the Property together or
separately, in one sale or by separate sales. Lender shall be entitled fo bid at any public sale on all or any portion of the Property. ' :
14.3  Notice of Sale Lender' hall give Grantor reasonable riotice of the time and place ‘of any public sale of the Personal Property or of the time after
B which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at least ten

- . days before the time of the sale or disposition. - R . .
14.4  Waiver, Election of Remedies. A walver by any party of a breach of a Pprovision of this Deed of Trust shall not constitute a waiver of or prejudice
* the party's rights otherwise to demand strict cbmrllance with'that provision or'any other provision. Election by Lender to pursue any remedy shall not
exclude pursuit of any other remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this Deed of
Trust after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its remedies under this Deed of Trust.
14.5 Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled to
recover such sum as the court may adjudg:l’easonable as aftomneys’ fees at trial and on any appeal.

or not any court action is involved, all
reasonable expenses incurred by Lend: tin Lender’s opinion are necessary at any time for the protection of its interest or the enforcement of its
rights shall become a part of the Indeb yable on d ‘andshallbuﬁntmhomtheda!eofexpendihueunﬂlrepa(daﬂherateof12
percent per annum or at the rate of the Note, whichever is higher. E; i by aph include (without limitation) all attorney fees
incurred by Lender whether or not there is a lawsuit, the cost of mﬁmg records, obtaining title reporte (including foreclosure reports), surveyors’
. reports, appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by law, o

dAny n:ﬂce uhdt’f‘lh’ls' Died of Tm:t"sgall be in ﬂ'\m'diting ?nd shall be eﬁccgvs whozn':l t h“, Jd :ir d ot,dlf s h‘ d b:le\:ll &T‘ A) effective on th: second
ay after being depoaite: as regist or certified mai 'fom‘ aid, directed to the address stated in t is of Trust, Any party may change its
address {or notices by written notice to the other parties. Lender rmm that coples of notices of { ure from the holder of

any hen which has priovity
over this Deed of Trust be sent to Lender's address, as set forth on page one of this Deed of Trust. If the property is in California, the notice shall be as pro-
videdbychﬂonZ%ohinC!vﬂCodc_ofCaM (RN A e T Lo . S
16. M| o :

his Deed of Trust on tr sfer of G 's int , and subject to the provisions of

- 2 shall be binding upon and inure to the benefit of the parties, their successors and

o assignsl T ¢ L T i :

16.2 Unit Ownership Powsr'of Attorney. If the Real Property is submitted to unit ownership, Grantor grants an irrevocable sﬁgnm of attorney to

. Lender to vote in its discretion on any matter that may come befote the members of the association of unit owners, Lender have the right to

o ‘exercise this power of attotney only after default by Grantor and may decline to exercise this power, as Lender may see fit.

16.3 ‘Annual Reports. If the Property is used for purposes other than Grantor's residence. .within 60 days following the close of each fiscal year of
Grantor, G shall furnish to Lender a statement of net cash profit received from thePrzcnyduring Grantor’s previous fiscal vear in such detail

8% Lcndashallnquh.ﬁ‘theuhpmﬁl":hallman aﬂcuhreodpbﬁmnﬂ)e?ropcﬂybu cash'expenditures made in connection with the opera-

Lo T ‘of Trust has bs hql@mqu&mdqm&a‘ermum hthe Lerider s loca .frﬁeb;.\;},:fhchagmeshanuaﬂuug
construt determin!, validity  Dead of Trustand, to the extent permitied by the law of any state in w h any
L ty ls‘!qé-!ed:gstqmmmthu;ih‘mdumediudhndu . : R s

ty. if Grantor. consists.of more than one person or entity, the obligztions Impoud upon Grantor under chs;);gg xh
B ' TR : b VY




mption as to all sums secured by this Deea of Trust.
with any uther lnteres! ot astate in the Property atany Hme

t Lender's option, may fro ccessor trustee to any Trustee appointed hereunder by an
by,l.’enaer and T h ler of the county where the Property is located. The instru-
al Lender, Trustee,” boo d page where this Deed of Trust is recorded, and the name |
ess of the successor trustee. The successor frustee shall without coﬂveyance of the Property, succeed to all the title, powers, and duties con-
L5 Iex;:d upon the Tmstee herein.and by applicable | is procedure for substitution of trustee shall govern to the exclusion "of all ather provxsons for

/i and lis»lnv the original pﬁﬁélb;! amount
e prior indebtedness and to prevent any

is 'not‘made within the time Yequired by the note
1 ting such'indebtedness and not be cured during any
t sha] at the’ ophon of Lender, become lmmediately due and

other security agreement which has priority over this
ide |‘ tenewe wnthou( the prior written consent of Lender. Grantor shall
era prior mongage, deed of trast or other secur’lty agreement without the prior written consent of

tome know&‘t‘c&él& ifornis nally k ne or proved ¢ atisfz dence to be) the individual, or indi-
vidyals d#% R3] an exdeuted i d foregoing in R T s:gned the

Z—F?NE CounTY
. My Commission Expires 8-25-87 ..

--STATE OF

County of -
On the

, member(s). of the- partnershlp) théty éxecuted the thhm and foregomg mstrument
tobe the free and voluntary actand dged of the corporanon ,(QY partnershlp) by authomy of its Bylaws or by

My commission expures

REQUEST FOR FULL RECONVEYANCE
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