Granter(s)

740.Main St.
Klamath' Falls, OR 97601
PO Bax 3347 : ’

and.all burl fings and other rmprovements and fi xtures now or Iater located on'it. | also hereby assrgn to Lender any exrstrng and future leases
. and rents from the property as additional security for the debt described below. | agree that | will be legally bound by all the terms stated in this
' Deed of Trust. The above described real property rs not currently used for agrrcuttural ‘timber or grazrng purposes.

2. DEBT. SECURED Thrs Deed of Trust and assrgnment ot rents; secures the tollowmg

)& a.-The payment of the prmcrpal interest credrt report tees,( te charges. collectron costs, attor'\eys fees (including any on appeals), and
‘other’ amounts owing’ under anote’ ("Note") with"an ongr‘ ‘principal amount of ¥ 10,.000.00 © , dated -/
_ggg____ 9 8@ signed by Robert Benjanm Kerns: and Jeannette F Kerns (Borrower) and payable . ..
to Lendar, on which (the last payment is due ‘September”5 - -1 9 91 - RN : R

05 SEp ,9.‘ L] 335

a b The payment of aII amounts that are payable to Lender at any trme under a : ("‘Credit Agreement") )
_. {Name of Agreement)

- dated [ RO "and srgned by - o ("Borrower") The Credit Agreement is for a revolving line -
of credit under which Borrower may obtam one or more Ioans from Lender on one or more occasions, the total outstanding balances of which
may _not.at any-time exceed § - : 2. The total outstandrng balance. owing under the Credit Agreement, if not sooner paid,
is:due .and payable on _______"__._ Thrs Deed of:Trust secures the performance of the:Credit Agreement, the payment of all loans

payable to Lender at any time under the Credit Agreement, the payment of ali interest; credit report fees, late charges, membership fees, attorneys'
fees (rncludrng any.on appeal). collection:costs and-all other. amounts that are: payable to Lender at any: time under the Credit Agreement and.
nsions and renewals of any length.

lil c. Thrs Deed of Trust also secures the payment of atl other sums wrth mterest thereon, advanced under this Deed of Trust to protect the
_ security of this Deed of Trust; and the performance of any covenants ‘and’ agreements under this Deed of Trust. This Deed of Trust also secures
“'the repayment ot any future advances, wrth interest thereon, made; to Borrower under thrs Deed of Trust.

The rntemt rate, payment terms and balance due under the Note and under the Credit Agreement may be indexed, adjusted, renewed or renegotiated
in accordance with the terms of the Note, the Credit Agreement and on account of any extensrons and renewals ol the Qlote and Credrt Agreement.

3. INSURANCE, LIENS, AND UPKEEP. ) oo : 5 .PROTECTING voua INTEREST Lill do anythrng that _may now or
3.1 I will keep the property insured by companies acceptabletoyou'. ~ -, later be necessary 16 perfect ane: presenre this Beed of Trust, and |
. with fire and theft insurance, flood insurance if the property is: . will pay: ‘alt reeordrng fees and otner tees and costs involved.
~_»ot:ater:! in' any area whrch is, or here will be: designated : —DEF AULT~ i !, be a defautt;

“'special flood hazard" area, and: 1 e ; oo
k1 you don't reoerve any paymenton the debt secured by thls Deed
- of Trust when it is due; - - o
~1f 4 fail to keep any agreement | have made n thrs Deed of Trust
. ot there is a default under any securrty agreement, trust deed,-
,value of the propery, whichever is less, despite any-:j , - mortgage, or other security documents that secures any part of

PR 1 the debt secured by this Deed of Trust.
co-instrance’ or similar provrsron in the policy. The insuranc : .
policies will have your standard loss payable endorsement. N -3 fany Do-Borrower; Grantor or | become insolvent or bankrupt; -
one but you has a mortgage or lien on the property, except the' . ' 6.4."It 1 have given you a false financial statement, or if t haven't told
following *‘Permitted Lien(s)"": ' you the truth about my financial situation, about the security, or
) ; _~about my.use of the money;
It any creditor tries, by legal process, to take money from any
-.-bank account, any Co-Borrower, Grantor or | may have, or tries, ._
. by legal process, to take any other money or property | may then
:  have:coming from you;
lf any person tries or threatens to foreciose or declare a forfeiture
n,the property under any land sale contract; or to foreclose any
rmrtted Lien -C other lien on ‘the, property.
N there is any detautt under any Iease or sublease of the proper-
ty to'which'l am a party or through which | derive any interest
in the pmperty o

7 YOUH RIGHTS AFTER DEFAULT ‘After a default you will have the
following rights and may use any one. or any combination of them,
cat any trme : :

::The ‘policy, amount ‘will be enough to pay the entire amount:’
owing on the debt secured by this Deed of Trust or the rnsurable,

2. 1 wil will pay taxes and. any v debts that. mrght become a lien on the R

t'any ot these thmgs agreed 16 in this Section’ 3 -are not done,
.you may.do them and add the cost to the Note or Credit Agree-
ment. | will pay the cost of your doing these whenever you ask,-

4. DUE-ON-SALE | agree that you may, at your option; declare due and AR el
payable.all sums secured by.this Deed of. Trust if.all-or any part of “'<payable all at once without notice. :
the pmpeny, oran, .mefesx in m. pfopgny, ra soid’ or uanslerrsd it 7. 2 Subgect to any limitations imposed by applicable law, either before

you. s oratterasdaotu\epropenyundera;udrmaltorectowre -orbefore -
r a sale of the property by, advertrsement and sale by the Trusteee,

that you may exercrse your nghts under this due-on-sa >

each time all or any part ot tha prcperty ran mterest in
/i sold or transterred whether or not ercrsed your .

rights on any previous sales or transfers.” “ i 7.3 Ycu may toreclose this Deed of Trust undgr spplicable law either
o R 3 ~E p\&ﬁ»i“‘
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