v" ..
id CONVEYS, to TRUSTEE IN TR
»Cdnnty,-Orgspn,;d_enribed as:

OF KLAMATH FALLS,
on file in the office of :the

-which said described: real praperty-is.not currently being used for agricultural; timber: or grazing purposes, together with all and
singular.the tenements, hexedihments-and-*ap‘puﬂmia‘ne‘es*md ‘all other rights thereunto belonging or'in anywise now or hereafter
appertaining, and the rents, issues and profits. hereof, SUBSECT, HOWEVER, to the right, power, and authority hereinafter given
to and conferred upon Beneficiary. to collect and pply: such rents, issues; and profits; and all fixtures now or hereafter attached to

~or used in connection with said real. estate, -and in addition thereto the following described household appliances, which are, and
shall be deenggil o be fixt}lretand a part of the reality, and are a portion of the security for the indebtedness herein mentioned:




‘ © ), with interest
8s0ry note of even made by Grantor,

T the inal payment of principal and interest thereot, if not sooner paid, to be due and payable on the first day of - OCTOBER

:1.. Privilege is reserveq to prepay ‘at any time, ’witho‘ut bremium or fee, the entire indebtedness or any part thereof not less
than the amount of one installment, or one hundred dollars ($100), ever is less. Prepayment in full shall be credited on the
date received. Partial pre, ayment, other than on an installment due ate, need not be cxeditetﬂrxlntil the next following installment
due date or thirty days after such prepayment, whichever is earljer, : :

'2. Grantor agrees to pay to Beneficiary as trustee (under the terms of this trust as hereinafter stated) in‘additioh to the

monthly payments of principal and interest Dbayable under the terms of said note, on the first day of each month until said note
is fully paid, the follo“_nng sums: - -

(a) An installment of the ground rents, if any,
premises covered by this Trust Deed; and
able to renew the insurance on the DPremise:
by eneficiary in amounts and in a compan
ptly to Beneficiary all bills and noti
(%2) of the annual ground rent, if any, plus the estimated premium or premiums for su
assessments next due (as estimated by Beneficiary, and of which Grantor is notified) less all
therefor, divided by the number of months that are to elapse before one
and taxes and assessments will beeome delinquent.
to pay such ground Tents, premium or premiums, and taxes and sp
(b) The ag, Tegate 'of the amounts payable pursuant to subparagraph (a} and those payable on
- i.shall be'paid in: a'single’payment. each month, to'be'applied to the fo lowing items in the order stated:
(I) ground rents, taxes, speeial assessments, fire and other hazard insurance premiums;
A1), interest on the note Secured hereby; - . DR .

.;_(II,I_),,amo:ti‘zation:o,t“ ;he;grincip&l of said,y SUMRRCUE sl o L e e

‘Any. deficiency in ‘the-amount. of any.such ¥mmm,- monthly yment shall, unless paid prior to the-due date of the
nexf,,sqch;pgy’:‘nent,,“c_onsn_tutg,'an;eygnt of. e_au{t,under_thi; rust. Deed. ... ... e . . -

T 3UIE the totaliof the ‘payments made undey’ (a) of pa 2 preceding’ shall'exceed the amount’ of payments actually made
by. iBeneﬂc:ary‘as;trustee .foriground.‘rents; taxes. or assessments, or:insurance premiums, as the case may be, such excess may be
released, appiied on any indebtedness secured hereby, or be credited by Beneficiary as tru €quent payments to be made
by Grantor for such items. If, however, such monthly payments shall not be sufficient to pay such items when the same shall
ecome due and payable, then Grantor shall ay to Beneficiary as trustee ANy amount necessary to make up the deficiency within
thirty ( 30} days after written notice f. iary- ing the amount of the deficiency, which notice may be given by
mail.. If at any time Grant fici in accordance with the provisions hereof, full payment of the entire
indebtedness geeu b, i mount of the indebtedness, credit to the account of
i ini igt If there shall be a default under any

i visions hereof, or it the

, Beneficiary as trustee shall apply, at the time of the commencement -

e time the progerty is otherwise acquired, the amount then remaining to credit of Grantor under (a)

preceding, as a credit on the interest acerued and unpaid and the balance to the principal then remaining unpaid

Grantor wil] pay a g four per centum (4%) of any installment when
involved in handling delinquent payments,
i ness secured hereby, unless

To Protect the Security of This Trust Deéd, Grantor Agreea:‘

- =~ --b.To protect, Preserve-and maintain said property in-good -—|--tor, shall be-bound to the same extent that they are bound for-
condition and repair; not to remove or demolish any building the payment of the obligation herein described, and all such
or improvement thereon; not to commit or permit any waste payments shall be immediately due and ayable without notice,
of said property. - : : i and the nonpayment thereof shall, at the option of the Bene-

s 1 ficiary, render all sums secured by this Trust Deed immedi-
i, ey St PR P, 4 in g . wonk Saly due and pasabie and consitute s breach o i B
constructed, damaged, or destroyed tgereon; and pa‘;Y when due - Jeed. .
all eosts incurred therefor, and, if the loan secured hereby or 10. To pay all costs, fees and expenses of this trust, includ-
any part thereof is being obtained for the purpose of financing ing the cost of title search as well as the other costs and ex-
construction of improvements on said property, Grantor penses of the Trustee incurred in connection with or in
further agrees: o . enforcing this obligation, and trustees ang attorney’s fees
(a) to commence construction promptly and to pursue actually incurred,
Same with reasonable diligence to completion in accordance 11. To appear in and defend any action or proceeding pur-
with plans and Specifications satisfactory to Beneficiary; and porting f‘fo affect t%e sicuﬁty g“ireof orltl:he rtisghtsdor powers
i : i i of Bene ciary, or Trustee: and to pay all costs an expenses,
times( bgult'x?n;u:z;stBrincetfii:xryTi% ’%ﬁiﬁ:esaﬁicﬁf °§f§g,?:ﬁ§2 including cost, of evidence of title and attorney’s fees_ in a
to it of an affidavit s; ed by Beneﬁciary: setting forth facts reasonable sum to be fixed by the Court, in any such action or
showing a default by (%?antor under this numbereg aragraph, proceeding in which Beneficiary or Trustee may appear, and
is authorized to Accept as true and conclusive all faets and In any suit brought by Beneficiary to foreclose this Trust Deed.
Statements therein, and:to act thereon: hereunder. - BTN 12. To pay at least ten (10) days before delinguency all

7. To comply. with;anl]aw,,;o,dinances,;mxaﬁons", lcove. ' assessments upon water company stock, and all rents, assess-

nants, conditions and restrictions affecting said property. ] ments and charges for water, appurtenant to or used in con-

. fepns . : i ith said property: to ay, when due, all encum-

8. To provide .and maintain hazard insurance, of such type branens " ;es anrc,i lipens’;\,'ith igtgrest, on said property or
or types and ‘amounts as Beneficia > to’time any part thereof, which at any time appear to ge prior or
2 4 3 &1 % 'superior hereto; to pay all reasonable costs, fees, and expenses

-.,of :this Trust.

and to deliver all 13. Should Grantor fail to make any payment or to do any
premiums there_fp}';._and to deliver all policies with loss pay- act as herein provided, then.l?eneﬂcxar}_' or Trustee, but with-
able to Beneﬁcx'ary,”which’delivery shall constitute an.assign- out obligation 50 t0 " : :
ment .to. Beneficiary..of zall return - premiums. -, The amount.,. .. Grantor and without g 3
collected under any fire or other insurance policy may be'ap- |~ hereof, may: Make or do the same in such manner and to such
plied by Beneficiary upon any indebtedness secured hereby and extent as either may deem necessary to protect the security
1n; such -order as ‘Beneficiary- may:. > ine,-or-at-option of -~ }- - hereof, Beneficiary or Trustee being autharized to enter upon
Beneficiary, the entire’amount so collected, or any part thereof," . { ** the property -for such purposes; commence, appear in and de-
be r:){:ased to Grantor. Such application or release shall fend any action or proceeding pur%omng»_‘to affect the security
not cure or-waive any default or notice of. default-hereunder. - . hereof or the rights or powers of Beneficiary or Trustee; pay,
or invalidate any act ‘done pursuant ‘to such'notice, - o7 ] fmrchase, contest, or compromise any e{:cumbrance! charge or
ien which reasonably appears to be DTIOT or superior hereto;
--and-in exercising any such Dowers, incur any Hability, expend
" whatever amounts are reasonably necessary therefor, includ-
ing cost of evidence of title, and reasonable counsel feex.

; 14. To 'pay within thirty (30) days after demand all sums
should the il ) roperly expended hereunder by Beneficiary or Trustee, with
Xes, assessments, insurance premiums, lens or other charges &gen;g from date of expenditure at the rate provided for in
ayable by Grantor, either by direct payment or by providing the principal indebtedness, and the repayment thereof shall
eneficiary with funds with which to make suc be s b
Beneficiary may, 3 . ithe 7,
amount so paid, i sinithe. -4 515, Grantor agrees to do all acts and make all payments
secured hereb; ytogether with the o i il = required of Grantor and of the owner of the property to make
graphs 10 and 11 of this Trust D, A =] suid note and this ngt Deed eligible for_gua_ranty or insur-
come a”’part of’ the ‘debt-s; . i i -ance under the provisions of Chapter 27, Title 38, United
W!ive_r.‘p‘f»;any';fm;fht_sx arising from breach of any of the - States Code, and & 2 not to do, or cause or suffer to be done,
nants'hereof ‘and: for sy _payments, with interest as afore- - any. act which will void such. guannty_ or insurance ring
- -#aid, the property hereinbefore described, as well as the Gran- the existence of this Trust Deed. by : St
S - P ; ) : : .
g’,{)yj\éf t,,‘? : ‘ :

SR -




. or condem
.earthquaig,' orin’

all' its expenses, ) ] apply
any moneys so received by its: y either to the res-
toration of the damaged DPremisesior to the. reduction of the
indebtedness, Grantor agrees to execute such further assign-
ments of any compensation, and right of
action and proceeds as Benefici

Premises, for ¢
any other purpose aut
shall be secured h parity with and ag fully as if
the advance eviden were included in the note first
described above. Sai mental note or notes shall bear .
interest at the rate rovided for in the principal,indebtedness
and shall be ayable ‘in approximately equal monthly PRy~
ments for suc period -as may be 3greed upon by the Bene-
ficiary and Grantor, Failing to agree on the matur; y the
whole of the sum or Sums so advanced shaj} be due an, pay-
able thirty (30) days after demand by the Beneficiary, l};z
No event shall -the maturity extend beyond the ultimate ma.
ity of the note first described above, .
.. 18. By accepting.
its due date,. fici
require pa
cured or to-declare de{aultﬁqi
kS at“the lien of ‘thig instrument” shal
orce and: effect during’ any »;lw)ost
.-:time of payment of ‘the indebte
y eured hereby, .. ;o T
‘20, Should Proceedings be instituted to,
der anyLand ‘Title*

the same and for
Said note or noteg

) remain. in full
onement or ‘extension of the
Tless or-any part thereof se-

‘Lt ;«:_Gra'ntq;“v’vﬂ__lféuy’y on’
and forthwith deliver to Bene.

21, At any time and from time to time upon written uest
of Beneficiary, payment of its fees ang: Presentation of thig
Trust Deed and the note for endorsement (in case of ful} re.
conveyance, for cancellation i i
the liability of an

Tusiee may (‘?
said- property; - ) join in grax [ K
any restriction thereon 5 (¢) join in any subordination or other
ahzreement affecting thig rust Deed or the lien or charge
thereof; . (d).;_xecox:y&y.ﬁzwizhout,‘ varranty, all-or-any part-of -
Y. rantee in‘any reconveyance m e
OF persons 1egglvlyu_emvit1,ed thereto,”

| o5s 81 (@) In- addition

' 22.:A8 additionalasecurity,"thntor hereby assigns to Bene: -
ﬂcicry@u;‘ip the continuance of these try rents; issues, :

nd profits of the p ected by, this Deed

: thereon, " Unt;) Grantor -
btedness secured here.
ereunder, Grantor

s, issues, royalties, -

Y -become ‘due and

ies, and profits. |

:‘18839 AR

; king pos-

Y, to collect al} rents.
discontinuanece of

me to colleet any.

he subsequent en-

of the right, power, and authority
i shall be, or be

ry
to coilect the same. Vothing herein containe
construed to be, an amrmation"by Beneficiary of ang tenaney,
lease or option, nor an assumption of liabj Y under, nor g
subordination of the lien or charge of this Trust Deed’to any
sue : :

‘t_enal;_cy, _leageror_pption. ) )
- 28:“Upon any defauii’ by’ Grantor! hereunder, Be;
may ut;ar_xy,_txmg without.:notice,; either in:

Y determi !

24" The enterin X' upon-and taking possession of said prop-

erty, the collsetion of such rents, issues, and profits or. the pro-

ceeds of fire arg other insurance policies, or compensation or

awards for any taking or damage o the Property, and the
application or Telease thereof g aforesaid

waive any defauit or n

any act done pursuant

25. Upon defanit
. 1ess secured <4

Grantor in

payment of ﬁy indebied-
hereby or in Performance of any agreement h,

Tegister title of said
Trustes or Benefidiary, inclug- > s

. b}v law." Trustee s not
p

whéreupon
8ll fix the time and pla gite notice
ereof as then required by law, . SRR
26. If after default.and prior to the time and date set by
e Trustee for the Trustee’a_ sale, the Grantor or other person
0 privileged by ORS 86.760; Pays the entire amount then due
€ terms of this Trust Deed and the oblifation secured
other than such portion of the principal as would not
due had no default accurred, the Grantor or other per-
- Son making such payment sha]] also pay to the B
of Beneﬂciary’s costs and exgensea incurred up to said time in
enforcing the terms of the obligation, including Trustee's and
attorney’s fees not exceeding $50 if actually incurred,
: the lapse of such time as may then be require by
i the recordation of- said notice’ of de. ault:and
- the giving of said notice of sale, Trustee ghall sell said prop-
“erty at the time and place fixed by it in said notice of sa) e,
either as a whole or in se )

-.-it may d

eash in
of sale,
form as required by
without any covenan express or 1m£lied. The
recitals in this Trust ttera or facts shall be con-
clusive proof of the truthfulness thereof, Any person, exclud.
ing the Trustee, but including the Grantor and Beneficiary,
may purchase at the sale.

28. When Trustee sells bursuant to the
herein, Trustee shall apply the
of (1) the expenses of sale, i
the Trustee; (2) to the obli

) to all persons h
interest of the Trustee i
may appear in order of
any, to the Grantor or
such surplus,

sold, but

Powers provided
sale to

nd (4) the surplus, if
successor in interest entitled to
iary ma:
380rs to any
Trustee appointed here-
pon such appointment, gnd without conveyance to-
sor Trustiee, the latter shall be vested with all title,
powers and’ duties  conferred 1 Trustee-herei
or appointed hereunde i
tution shall be made by s
: ﬂcia,ry,“contaim'ng reference to thig Tru
“of reeord, which, when recorded in the office
Crlte;k_ or Ree
€ s
t e Succe
~780. "(d)"Th'e‘w"&iirer by Trustee or Beneficiary of any de-
fault of ‘Grantor under this Trust Deed shall not be or be
deemed to be g waiver of any
Sequently occurring,

(D) The pleading of Any statute of limitations as ‘s de-
fense to any and all obligationg secured by this Trust Deed is
hereby waived, to the ful] extent permissible by law.

he powers or remedies con.
ciary or either of them
i fy Jjointly, or

from
rustee

d and its place
1 of the County

Or counties in which the prop-
lusive proof of proper appoint-

other or similay defaults sub-

" férred upon the Truste
-"under this instrument,
i either, may bring an-a or the fore:
: of :this instrumen upon default, and

;Upon. proper proof obtain all the remedies in such action that
Are given by any statute or other law of the State of Oregon.

o (b? No power or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy of Trustee or
~B§neﬂq'lry.f DR A e

e ,Sc), The exercise of any ﬁmwer Or remedy on one or more
gccasions shall not exclude the future exercise thereof from
time to time upon the conditions brescribed herein oy by op-
eration of Jaw, :

32, If a final decree in favor of Plaintiff is enteredin a suit
brought to foreclose this Truat Deed, it may include a reasons
able attorney'fes as provided in the:note secured hereby, but
not in excess of the amount actually paig Or_unconditionally
incurred by the Proper plaintiffs, .. o

33. This Trust Deed shall inure to ang bitid the heirs,; lega-
tees, ‘devisees, : ndministrators, executors, successors, sand ag-
signs’ of the parties hereto, Al obligations of the Grantor

i joint and several, ae term “Beneficiary” shal
including pledgees of the indebt-

h named as Beneficiary

i When-

plural, the

¥ gender shal] include

34. Trustee accepts this Trust when this Trust Deed, duly
executed and acknowledged, is made a public record as provided
obligated to notify any party hereto
ending sale under any other Trust Deed or of any action
or proceeging in which Grantor, Beneﬂciary or Trustee shal]
be a party, unless brought by Trustee,

35. If the indebtedness secured hereby be gueranteed or in.
sured under Title 88, United States Code, such Title and Reg-
ulations issued.thereunder and in effect on the
shall’ govern _the’ _duties a d_liabilit;

cuted in
sistent with said Ty
to conform thereto.
"88."This_Trust Deed “shall“be
l“'l;of the sueg of Ong'_on. )




- The;pyde:‘gxfg_ s the legal owner and holder of all indebtedness secured bi the foregoing Trust. Deed,
All sums secured. y.3aid Trust Deed have been fully paid and satisfieqd. . You are hereby directed, on payment
to:you'of any sums owing to:you under the terms ‘of said Trust ‘Deeqd: or pursuant to statute, to cancel ‘all evi:

dences of indebtedness secured by saiy Trust Deed (which are’ deliver o you herewith together with said
Trust . anty, to thg parties designated by the terms of ‘:uige Trust Deed the

l.:andr_to:rgeonvey, without warr
w:held by yo ‘under the'sam

hs]

;

and recorded

k

v Clerk -

Evelvn Biéfm, “Count

M.,

I

County Clerk Raoorder, ™ '

A7

onpags.

that the within ins

Sedeacumauiensns.

I certify
Boof

o'clock ...
Recordib{ Mortgages of saxd County, ST :

m

COUNTY or.




