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,.‘.,;,‘.Cp.i_",lu";;(_).rfgoq, as grantor(s), herein

ment of Agriculture, acting through the

State ,Dirg‘cton_ofui}}e ‘Farmer; Home: ini : té'offOregoh whos‘é post 6
Federal Building:i:ih wpau i o w7 LG s e TG

th

ﬁce address js -

€

ment as evidenced by one or more promi
; 1 en; cuted,by;Borrowgr, is:payable. to.the-order.
he'entire indebtedness at the Ption of the Government upon :

i1 LR AL T2
- Date of Instrumens
B BT —— el — -

id the, no ign the note and insure the pay.
ment: thereof p inistered by, the Farmers Home.
Admiriistratio’n; ; ’

. And this instrument also secures the recapture of any inte

by the Government pursuant to 42 U.S.C. §1490,, o &

NOw, THEREFORE, in ‘consideration of the loan(s) Borrower here
mortgages  .io Trustee the’ following “described property situated

rest credjit or subsidy ;which may be granted to the Borrower

byf‘gfahkt:s_‘baigains, sell, conveys, warrants and
. in i the “State of ;O‘regqn, County(ies) of

which said described real property is not curreatly used

for agricultuml;timber OF grazing purposes:. . - ’
Lot 6, ‘Block 6,

State of Oregon.

SOUTH CHILOQUIN

s'in the County of Klamath, =

" FmHA 427.7 OR RF ST RIYS
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3y (7)) To pay when' due all faxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed

against the-property, including ail charges and assessments in connection with water, water rights, and water stock pertaining
to or rcasonably necessary to the use of the real property describcd,’a,bovc,ka_x}d promptly deliver to the Government without
demand receipts-evideficing such payments. ' Rt AR R e A

L

- (8)" To keep the:property insured as required by and under}itisufince policies approved’ by the Government and, at
its request, fo deliverisuch:golicies to the Government. Lt . ' ‘ R NI S

© 2z(9)" To.iaintain improvements in good repair and make Tepairs reqiired by the Governmmient: and not o abandon the
property, or cause.or-per,
of the.Government; cut

mit:waste, lessening or impairment of. the security covered: hereby, or, without the written consent
:Iemove, or lease any timber, gravel, oil; gas, coal, or other minerals except as may be necessary for

s
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omply w ws, ordinances, and rcgﬁ]atxons affecting the property.

o (11) ,.:T.o,pay.‘.(_)_r,‘r,c‘ip)bur_se;t)l‘xgtgqygmg;c‘m;(or{;gﬂxpcp_s_cs,r‘ev;a‘s,gnal;ly.ﬂne_chgqry}or‘ingidental to the protection of the lien
and priority hereof-andif6 thie cnforcment-of or the ‘compliance:with' the provisions hereof and of the note and any supple-
fhentary, agrcement (whether before or after default), including but not limited to costs of evidence of title to and survey of
the pfoperty, ¢o5ts of Técording this and otheér instruments; attoineys fees, trustees’ fees, coUrt costs, and expenses’of ad-
vertising, selling, and conveying the property.

305, (12)2Neither-ther roperty nor any-portion thereof or interest therein shall be leased, assigned, sold, transferred, or
encumbered, voluntarily or otherwise, withoug the. written consent of the Government. The Government shall have the sole
and, exclusive, rights,.as beneficiary hereunder, including but not limited to the power to grant consents, partial releases,

§dbbfdinétioﬁ§,‘ and ‘satisfaction, and no insured’ ho]d}e[‘srlg\alll hgye,hany right, title or interest in or to the lien or any benefits
hereof. : ‘ BOHOHECGY

(13) At all reasonable times the Governmiént'and its sgenits may" inspect the property to ascertain whether the cov-
enants and agreements contained herein or in any supplementary agreement are being performed.

(14) The Government may (2) extend or .defer the maturity of, and renew and reschedule the payments on, the debt
evidenced by the note or any indebtedness to ‘the Government secured by this instrument, (b) release any party who is
liable under the note or for the debt from liability to the Government, (c) release, portions of the property and subordinate
its lien, and (d) waive any other of its rights under this instrumen i {indall; this; can and-will be done without affecting
the lien or the priority of this instrument or Borrower’s or any other.party’s liability to the Govérnment for'payment of the
note or debt secured by this instrument unless the Government ‘say$-otherwise in writing. HOWEVER, any forbearance by
the Government-whether once or often—in exercising any right or reinédy under this instrument, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of aniy sui] torremedy, v AT e T T e

. d :

(15). If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a responsible

cooperative or private credit source, at reasonable rates and terms for loafis for similar purposes and periods of time, Bor-

rower,. will, upon, the. Governm s, request, apply-for-and.accept such.loan. in sufficient amount to.pay. the note and any

indebtedness ‘secured hereby and -to pay for any stock! neécessary to be purchased in a cooperative lending agency ini ‘con-
nection with such loan. : o s

(16) Default hereunder shall constitute default under any other real estate, or under any personal property or other
secured instrument held or insured by the Government and executed or assumed by Borrower, and default under any such
her security instrument shal} ¢ tit_utﬂ: default-‘hereundelz.}

e 2o 2 EIL A constitute del e s

n the perform discharge of any obligation in_this instrument or secured by
s Borr be declared incompetent, or should any one of the parties
make an assignment for the bénefit of creditors, the Govern-
the entire amount unpaid under the note and any indebted-
payable; (b)7 for' the account of Borrower incur and pay
session’ of, operate or rent the property, (c) upon applica-
{ nt, witho ther evidence”and without notice of hearing of said application,
perty, with' ‘the usual powers of receivers in like cases, and (d) authorize and request
‘Triistee‘to foreclose this instrument and sell the property as provided by law.

CTTT(A8Y At the request of the ‘Government, Trustee may foreclose this instrument by advertisement ‘and sale” of the
‘property as provided by law, for cash or 'sécured credit at the option of the' Government such sale may be adjourned from
time to-time without other notice than oral proclamation’at the time and Pplace appointed for such sale and correction made
‘'on’the posteéd noticesi'and at such sale the Government and its agents may bid and purchase as a stranger; Trustee at Trustec’s
option: may. tonduct ‘such’ sale Without’ being personally ‘present; through Trustee's delegate authorized by Trustee for such
‘purpose ‘orallyor in:writing and ;Trustee’s execution of:a:conveyance of the property or any part thereof to any purchaser
‘at-foreclosure, sale: shali be wnclusiveievidcncc:that:uxe&lcawar»smnduclcd by Trustee personally or through Teustee’s dele-
igate duly.autharized in-accordancesherewith it v i - ye oo - BRI : : L S

i27(19) - The proceeds of foreclosuie’ sale: shall ‘be‘applied in‘the following order to the payment of: (a) costs and expenses
cidel “enforcing or ‘complying with’ the provisiotis heréof, (b) any prior:liens required by law or a competent court to be
evidériced ‘by" the’hote ‘and all-indebtedness to:the Government: secured hereby , (d) inferior liens of
a’competent’ coiirt:to' be’so paid; (¢) at:the Government’s option, any other indebtedness of Bor-
. srower owing:to:of:insuzed 'by.the Government; and: (f):any. balance to Borrower. In case the Government is the successful
.. :bidderiat-foreclosure or:other:sale:of :ali:or. any:part:of the: property,:the Government may :pay. its share of the purchase
iptice; by icrediting such aniount:onany; debts of: Borrower owing:to/or sured: by: the Government;, in the order prescribed
iabove. 1 s i) O e I T Ty T o 1T iyt g : : ERES TR




grees that the Govemiment will not be bound by any pre
for a deficiency judgment or limiting the amount thereof or the time within which such action must be

brought (b)-prescribing any:other:statute of limitations; or (c) lirhiting the conditions which the Government may. by regula- -

with an interest and ‘ar irrevocable by ‘death 5; ;

ve to remedies provided by law.

by any present or future laws, (a) prohibiting main-

tion: imposepincluding the:interest:rate itimay charge, as:a condition of appro ng:a:transfer of the property to:a new Bor--

“benefit ofany. suchiState Jaws:-- .-
e loan for'which: this:instrunient is
L n"owner-occupieddwelii

ned' the Government's:

fter receipt:of a bona fide offer, refuse to riegotiate: for the sale or rental of the dwelling or will otherwise

for Borrower: will

all be used to finance the purchase, construction or

ng (herein called “'the ‘dwelling”™) and if Borrower intends to sell -
consent to‘do 5o (a) neither Borrower nor anyone authorized to act

3
make- unavailable or: deny-the dwelling. to-anyone because of race, color, religion, sex or national origin, and (b) Borrewer
recognizes as illegal and hereby. disclaims;-and will- not: comply. with or-a tempt to enforce any restrictive covenants cn the

dwelling relating to;mce,jcolor;'religion;:sgx,'or.-nationalvorjgin;(f_‘ :
*#7(23) " This * instrumént “shall :be ‘subject’ to‘the: present ‘regulations:o

 the Farmers Home Administfation,‘ and to its

future regulations not inconsistérit with the €xpress provisions hereof. - -+ 7. 1w

... (29) " Notices’
unitil'some’other’ ‘address is designated
United' States 'Department ]
stated ‘above i

e and deliver to Borrower

_a notice so given
Portland, Oreg
Vet A

‘given heréunder’ shiall be'sent by ceitified mail; tinless otherwise required by law, addressed, nless and
in’ S » In'the case of the Government to Farmers Home Administration,

97204 and in the case’of Borrower at the post office address

or

‘ gay'xj‘ilénitx of all indebtédness hereby secured ‘and the performance and discharge of each and

and obligation, ‘contingent ‘or .otherwise, contained herein or secured’ hereby, the Government
at: Borrower’s above post office address a deed of reconveyance of
Borrow T Bor

.Borrower hereby waives the benefits of all laws re-

of_to any, person or circumstances is held mvahd,such
strument which: can be given effect without the invalid.
clared to b‘e'SeV'cr‘ablef R B a :

STATE OF OREGON: COUNTY OF KLAMATH: s,

. Filed fof record at request of

Hisy ’19:1&, personally gppeax_-e;i ;hefapovéf"

4nid and vite

— voluntary act and deed. Before me:

S e

. : Nofar;v Pui:lfc.
Notary ‘Public’for Oregom 1~ &+ ¢ #3
M mmission ¢ 3 7/23/89

the 10th

MB6

‘of Septembet A'Df’h 19 86 at

of Mortgages

3:29  o'clock .E__ M.. and duly recorded in Vol.
Lo . 34

o :FEE $17.00

* Evelyn Biehn, lgoumy :{Zi ‘?%/

16344

By -




