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ihé";ékantok"(s) » Husband ang Wife

Mailing A ss: .

LOAN CENTER - L Brangh

' ”:-}Mai'{nd[A,déﬂ( .

WESTERN‘BANK, the ‘fBeheficiary%.i(or ‘jLehder”)I; . .

* {Borrower),

o © T ORiGINAL S CuRRenT , S DATE FINAL
DATEOF ;. .. ¢~ PRINCIPAL AL L oNTHLs PAYMENT
-NOTE 7 BAUANCE . - LBAUANGE . o Pavmenr ISDUE

$ 4,075.90 9-10-1991

" The teqh,f{inqebteqpes‘s‘f as used in this Tryst Deed shaij mean (a) the principal and interest payable under the note(s) and
-under any number of extensions and/or renewals of the note(s), (b) any future amounts, together with interest, that the lender may in
its absojute discretion loan to Bofrower or Grantor under this Trust and any number of extensions andjor Tenewals thereof, ()
any and all other indebtedness. obligations ang liabilities of Borrower or Grantor to Lender now or hereafter existing, matured or to
mature, absoiute or contingent; and wherever payable, including such as may arise from advances made by Lender to, or for the
benefit of Grant,

Or or Borrower, endorsements, Quaranties, acceptances, bills of exchange, Promissory notes, or other paper dis-
counted by Lender or taken as Security for. any loans or advances ofany kind, sort or description whatsoever, and (qg) any sums paid

Or advanced by the lender. to'dischar, Tust Deed, with interest. The interest rate,

ge obligations of. Grantor as permitted under this T
Payment terms angd balance due under.the note(s) or-any other obligations Secured hereby Mmay be indexed, adjusted, reneweq or
) or other obligation.

renegotiated in accordance with the terms of the note(s
i Grantor irrgybcably_gran;s, bargains, sells and conveys to Trustes, in tryst with power of sale to Secure payment of the in.
debtedness ang Performance of:all obligations of Grantor under this Trust Deed, the following described Property located in

County; Oregon, described as: A

sty OF the Vest 210 feet of Lot 1 g
“Tract ‘1080, Washburn Park, according to
1 plat thereof on file in the office of
Clerk of Klamath County, - Oregon.

0, Washburn Park,
W. 692.61 feet from
W. 26.85 feet

3 thence along

adius = 230.00

» k 6; thence N.
containing 3446 square

shburn Park,

which has the address of - 2 24 ‘Crosby. venue; Klamath Falls, or : » together with the
tenements; hereditaments and appurtenances now or her,

including but not
limited to roads and easements used in conne ith N i and




. Maintenance of the
e all necessary repairs, replace
shall not commit or
unlawtul purpose.
jUrisdic;tiori,théreq
buildings, improvement
permit any tenant or ot

1.3 Taxes and Assessments. Grant'or shall pay, wh-én due, all taxes and assessments that may be levied upon or on ac-
count of the Property, this Trust Deed or the indebtedness secured hereby, or upon the interest or estate in the Property created
or represented by this Trust Deed whelher;leyiedvagajnst Grantor or otherwise.

14 Liens. Grantor shéll pay as due all liens or claims f
operty. Grantor shall maintainﬁthe Property free of any liens having priority over or equal to the interest of the lender under
this Trust Deed, except for: ... . - o 8

a.. The lienof téxés and asé_essmenté not delinguent;
b. .. Those mentioned in subparagraph 1.5; and.
c..  Permitted encumbrances’ as defined in paragraph 4.

1.5 - Disputed Liens. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute
over the obligation to pay, so long as the lender’s interest in the Property is not jeopardized. If a lien arises or is filed as a result of
nonpayment, Grantor shali within thirty (30) days after Grantor has notice of the filing; secure the discharge of the lien or deposit
with the lender cash or a sufficient surety bond or other security satisfactory to Lender in an amount sufficient to discharge the lien,
plus any costs, attorney fees or other charges that could accrue as a result of foreclosure or sale under the lien.

co-insurance provisions. in any poligy, ; : SR ] .
All policies of insurance on the Property shall bear an endorsement naming Lender as a loss payee, and copies thereof or
certificates therefor shall be deposited with Lender. In the event of loss, Grantor shall immediately notify Lender who may make
proof of loss if it is not promptly made by Grantor. Proceeds shall be payable directly to Lender who may compromise with any in-
company and make a ﬁnal,settlemqm which shall be binding upon Grantor. The lender may, at its election, apply the pro-

ceeds to the reductiqn of the indebtedness or the restoration or repair of the Property.
_Atleast thirty (30) days prior to'tHe expiration’'of any policy; a copy of or certificate for a satisfactory renewal or substitute

palicy shall be secure nt 'delivered to Lender.

RANCE PREMIUMS. . .

2.1+ Reserve demenfsﬁf éllbWed by léw; and ierfaritéf énd L‘endé‘r‘do not otherwise expressly agree in writing, Lender may
e Grantor to maintain reserves for payment of taxes (including special assessments and other charges against the Property by
i )'1or5premiums:on.property insurance or both. The reserve shall be created by payment

or collecting reserves and paying taXes ‘and insurance

le reserve sh t ute Lender may commingle reserve tunds with other funds of
Lender, and need not invest them forthe benefit of Grantor. Grantor agrees that Lender need not pay Grantor interest on reserves,

unless applicable statutes require payment of imerest npt withstanding any contrary agreement.
3. EXPENDITURES BY LENDER, = B

~3:1 In the event Grantor shalifail to do any-of thefollowing:

; 3 Pay any taxes; ;

o ‘a,
when:the same shail becom

: ;"':c.‘ : Paynysumorsum hlchmayno i e «hereafterbeccmedue and owing to any person or persons who may
have a'claim'or interest in‘of lien upon'the Proparty, 'or ‘other sums having priority hereto or given or suffered contrary to the provi-
sions hereof; o SR N o

B “Make any repairs ‘of feplacements io thé"P'ropérty' required
sian ies:1 1 rPerformeachrand all’of the' terms and 'provisions_of this;Trust!Deed;

the lender, at L ; Without notice ta the grantar & nd without baing deemed to have waived any of the provisions hereof,

ng actions as Lender daems’ appropriate:
Pasl Pay any amounts which Grantor has failed to pay: :
- w1be g Provide.and pay; for-insurance which:Grantor has failed to provide;
e AMa}gg_,‘a_ny‘gec\e&ss‘e’zgytegt‘pep‘d,igy;rgs' for repairsior. .

d. Take any action required of Grantor hereunder which Grantor has failed to take,

3.2 “‘Anyamounts paid or éxpended by U'ender shall ‘become due and payable by Grantor forthwith, shall bear interest at the

Same rate as provided in the note from the date of-expenditure, and shali be secured by the lien of this Trust Deed, together with the

~reasonable attofney fees and other expenses attending the same; and any such failure on the part of Grantor shall be deemed a

breach of the covenants of this Trust Deed. The rights provided for in this paragraph shall be in addition to any other rights or any

. remedies to which Q.‘gnder may be entitled on account of the:default: and Lender:shall not by taking the required action be deemed to
have:curedithe. défadif so as to bar any remedy that Lender othersze would have had.,-, ..~ = e R

. “
i h Sy




! _Prdpérviy in fee simple, free of ayj encumbrances other than (a) those
he lender; and (b) the encumbrances described as: - NONE R

In connection With this transaction and accepted by the lender (herein referred to aa “Permitted Encumbrances"). Grantor warrants
and will foreverjde(end the'title against the. lawful claims, other than Permitted Encumbrances, of all persons. In the event any ac-
tion or. Proceeding is Commenced that qpes’tions‘Grantor's title or the interest of the lender under this Trust Deed, Grantor shall de-
fend the action at Grantor's expense, If any. Permitied Encumbrance is a lien, Grantor

necessary to Prevent a default or Prevent any action or condition which with the lapse

of creditor, would be a-defaujt or-enable any creditor to declare a defayj or foreclose

5 .. CQNDEMNA TION.

er's.rights under this ora
7. SECURITY AGHéE@&EN{} FINANCING STA TEMENTS,
ny Strument shail cor stitute a security agreement with Tespect to any personaj property included within the description of
join with Lender in executing one or more financing statements ynder the Uniform Commercial Code and
| public offices where filing is fequired to perfect the Security interest of the lender
mercial Code, -

t
prope
8 DEFAULT.
The following ‘shai con

ement at Grantor's expense in al
ro ny,underthe'Uni‘form m

ant wilhmthehme req ; ired ytmsTrust Deed -tb':ma':ke any payment for taxes, insurance, or mortgage in-
tor reserves for such payments;: ‘or.any payment necessary to prevent filing of or discharge any lien.- - :
8.3 “Failurg of Grantor to perform any other obligation under this Trust Deed within twenty (20) days after receipt o
noticefmm the lender;gpeclfying_ the fai[ure.;: ST a A e - o i

86 Either Grantor or Borrower become insolvent, fije a voluntary petition i become subject to an involuntary
petition in bankruptcy; make an a$signment for the benefit of creditors, or consen ntment of a recejver or Trustee for
any portion of the Property or aji ora Substantial part of Grantor's or Borrower's assets,

87 De by Grantor or any Predecessors in title of
sublease of the Property to which'Grantor\,is

9. RELEASE ON FuLL PERFORMANCE,

10 FIGHTS AND REMEDIES ON DEFAY, 7

10.1 Upon the’occurrence ofany
following rights.and. femedies: .

LA, ‘right at i Borrows declare the et i immediately,dueand payable.
the right to foreclose by judicial foreclosure_

t Deed of Trust Act of the State of Oregon and
mercial Code of ¢ of Oregon where applicable, at public auction to the highest bidder, Any person except

atthe trustee’s safe: The power of sale conferred by this Trust Deed ang the law is not an exclusive remedy and
ed, Lender ﬁmé’){fq'rerck‘jse,tms‘ Trust Dy ‘as a‘mong,age.i]'he trustee is not obligated to notify any party hereto of
er any other deedbbf'tr'i:st'o'r"df“any action or Proceeding in: which Grantor, Trustee, or Lender shall be 5 party,
on or’ proceeding is brought by the trustee,” - R
- d With respect to all or any part of the Prop,erty that constitutes perso
party under the Uniform Commercial Code, U I i

e
those past dye and unpaid
of this 1ight the lender m

! deficiency judgment in the event the net sale pro-
e Unpaid indebtedness, T A R
edy Provided.i this, Trust Deed, the promissory note(s) evidencing the indebtedness, any
security document, or.under jaw,: R '

e
%




‘éompliahce,wvith'.that'
other remedy,’ and
Tailure of G

. Any notice under this Ty st Deed shall' riting and-shall be effec
- deposited‘as registsreq Of certified mait g 83

1 > effective when actually deiivered or, i‘frim-a‘iléd,-;Wh‘e}ﬁ
; ered of cert e dress stated in this-T idres:
lor'notices by writtén’ notice'to th 1 S

rust Deed. Either party may change the
12, SUCCESSION- TEAIS

3

. > he X Deed shall encompass the term Security Agreement
when. the .'iiqgtryrn‘ep_g is being construed with respect to any personal property. -
12.3 Attornieys:fees. Altorneys’ fees; asithat

YS: . A >nat term isrused in th note‘and this Trust Deed, shali include'attorney's;?“fées;-if'
which may. be awarded by, an appeliate.court, : T T ' ’

- GARY/ L. WENDELL .- - w

any,

Ly MERRY_:ANNE';WENDELL

FORM NO. 23 — ackno

STEVENS-NESS Law pyp, CO.. PORTLAND. ORE. ~

known to me to be th al individua deesicribe‘d in and who executed the within instrument and -

acknowledged to me that._.. they' - .o cated the sams freely and voluntarily. e
i R ' STIM 'ONY. WHEREOF, I have hereunto set my hand and affixed . »

Lrm my official seal the day and Year last above written, 7

) Notary Public for
My Commission expires

; noersigned.is the holder-of‘thejnote Or notes secured byt S Trust Deed. Said note or n

..debtednesgs ecured by this Trust Deed, have been paid in tull. You are hereby directed to cancel

Deed;’wh,i'ch are delivered hereby; and to re. onvey;.wi lFthe estate now held by
. person:or persons legaliy:entitied ; SRR

otes, together with aJj other in.
said note or notes ang this Trust .-
YOu-under-this Trust Deed to the <

Filed for reco
“of __" Sept

L “the
: ’io‘clqgkf‘L;M., and duly recorded in Vol
= on Page . S

Evelyn -Biehn, " Cqunty Clerk
By "




