¢ n of OUR HUNDRED FIFTY:THOUSAND AND no/100
- Dollars to  GARY L.
« . (hereinafter

———————————— < 4-56;000.‘00)'7, :
WENDELL AND MERRY ANNE WENDELL -
referred to as the assignors)'uhich loan is evidenced by assignor
SEPTEMBER - ', 1986 =

for FOUR HUNDRED FIFTY THOUSAND AND 1n0/100

¢ 450,000.00 ) Dollars and

interest payable iﬁ'equﬁl monthl
".SEVENTY:fIVE'Aﬁb‘nollob L

¥ payments of FOUR THOUSAND = -
(4,075.00 ) Dollars each

N payab;e on the 10t1&1
with October 10 ,» 1986

~”diyrofjé§éﬁaj§d“§y§;y wnnth,féomﬁghcing

» 8ecured by a TRUST DEED

" Dated - SEPTEMBER

- 19: 863.‘ff‘11ed;~ inﬁ;édiately,

Preceding this instrument in.

County, OREGON

the Horégaéejkeéé;dj of . KLAMATH

» and =

HHEREAS the ilid‘lsgignorc'.greé, in cohsiderationbof t

to issign‘as additional collateral security the rent and inco
i:desctibed property: :

he making 6f the aforesaid loan,
me from the hereinafter

NOW, THEREFORE, fdrkand‘in conéideratiqn of the premises and the Payment to the
fMassignors of the sum of O

ne Dollar and other good and valuable considerations, the receipt
,‘éiwhereof is hereby acknowledged, ol

GARY'L.fWENDELL AND MERRY ANNE WENDELL

e (the aforeaaid‘aghignori)'hetéby assign to the said assignee, or its assigns, all rents and

. ~—Tevenites frogy:hQ‘féllqwing dgscribe@'propér;y:':, .
: PROPERTY;DESCRIBEDI_IN’_I‘HE'ATTACHED;EXHIBIT 'A' WHICH BY REFERENCE HEREIN
FORMS 'AND ‘IS MADE A PART HEREOF. . . S ;

*86 §ep

and the assignors hereb
" attorneys, at its election, without notice to the assignor (or their success
as agent for the assignor or assignors to take and maintain full control of
and the improvements thereon;

1} to oust tenants .for non-payment of rent
property or any portion thereof in the name of the assignors on such

best; to make alterations or repairs {t may deem advisable and deduct
the rents; to receive all

~ rents and income therefrom and issue receipts therefor and out of
the amount or amounts so received to pay the ﬁecessary operating expenses and to retain the
usual charges for thus managing said property; and to apply on the aforesaid mortgage any
amount due upon the debt secured thereby; to Pay taxes, assessments and Premiums on insurance
policies, or renewals thereof, ‘on said Property, or amounts necessary to carry out any :
covenant in the said mortgage contained; the assignee herein to determine which items are to

be met first; d to the owners of said Property; and those
le to the owners only for the

terms as it may deem
the cost thereof from

| sTate o GREGOR. ss.

' California

LT —< ) - G L.‘w ’ 1 —X
;“_f ,“’77:/},4;/ ﬁﬂuﬁarjlil)izzz S

i Merry Anne Wendellr
" CoUNTY OF | Xowe ) , ‘
R - Sacramento. - o e
- —Septegber d4th A.D., 1986 .

}'~?eiQ6hniLIy apéé&i&d,fhijib&v@fﬁamed; Gary L.
’and_ncknowlg§ge§f;hg foregoing ;

Wendell and Merry Anne Wendell
"5ff58¢£ore,me;

;ihattumentj;q;bg’ thelr

voluntary act and deed,

CERN. . OFFICIAL SEAL

T2\ MARY B XRAUSE !
BB NOTARY PUSLIE - Carns § *
B SACRAMENTO County
My Comm, Expires Jon, 26,1990

thary PAblic for Xuoogpm California - -
My Commission Expires: January. 26, 1990




'EXHIBIT "a"

) Thé folldwing described real property éitudted ir{’Klanatt-: Counf.y, Oregon:

PARCEL 1: : AR : ‘ '
The North 250 feet of the West 210 feet of Lot 1 1in
Block 6 of Tract 1080, Washburn Park, a_ccording to
the official plat thereof on file in the office of
the County Clerk of Klanath,OOunty,’Oregon. :

PARCEL 2:

A tract of land situated in Tract 49, Enterprise Tracts, a duly
recorded subdivision, also being in theNE{SE} Section 4, Township 39 S., R. 9
E.W.M., Klamath County, Oregon, more pai;ticular].y described as follows:
Beginning at the Northwest corner of Lot 1, Block 6, Tract 1080, Washburn Park,
a duly recorded subdivision, said point ‘being S, 47°30'05" W. 692.61 feet from
the East } corner of saild Section 4; theilce N. 89°55'10" W. 26.85 feet; thence
S. 00°04'50" wW. 50.00 feet; thence along the arc of ‘a curve to the lefr
(central angle = 21°06'45" and radius =[170.00 feet) 62.64 feet; thence along
the arc of a curve to the right - (central angle =:21°06'45" and radius = 230.00
feet) 64.75 feet to a point on the West 1line:of 'said. Lot 1, Block 6; thence N,
00°04'50" E. 194.08 feet to the point of beginnvmg,fzcon_taining 3446 square

feet, with bea;ings based .on said "l‘ra’étv;‘1080, ~Waghburn Park. -

- 'Return to:

““Western Bank T :
Pl Box:1438 -~ -~ o~
" Coos Bay; .Oregon 97420 o

- STATE OF OREGON: COUNTY OF KLAMATH: g5

" Filed for record at request of S N R . the____ 10th day
“ . of __September - - " AD, 1986 at 334 | P M., and duly recorded in Vol. M86 ,

S : of __ MNortgages - —_onPage " 16352 ‘ 7
ks A b e lyn Biehn, County cﬁk/// %v‘ .
FEE $0.00 e e o




