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I cUnil SINIHCCIBEIWITH RIGHTS TO FUTURE: ADVANCES AND RENEWALS
THIS TRUST: DEED] ‘made this ........9th ... _day of
A..Carey and. Bette. Carey :
‘ by.the:entirety.. . Lo
andsness o ‘

Si¥L

as ',Beneficiary, : .
‘ e B . WITNESSETH: o R

Grantor irre_yocably‘grants; bargains, sells’ and .conveys to trustee in trust, with power

in Klamath S County, Oregon, described as: } :

- See:attached. Exhibit "A".by' this referéhce made a part hereof. - -

;.'Th‘ls> tfdst;;deéd‘.is one'o?} two documents 'ééxcu’ri’rig a loan to Edwin A. ‘& Bette J. Carey &ba,
Stockman 's]Soc; ,a%g(:lybﬁ dated September 9, 1986 in_the .amount, of $58,300.00 with maturity
R I 1) T . 3 : sy

of Augus

together. with all and. singular the t heredit. ts. and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or nereafter attached to or used in connec-
tion with said real estate. . ! :

g BN AL PURPOSE  OF, G PERFO, of . grantor herein contained and payment of the
fty. E . : - ~=====-=~WITH-RIGHTS -TO- FUTURE
5.AND.:.RENEHALSQW.-m-'-,-.-.-f--.--u,.--..-- Dollars, with interest thereon according to the terms of a promissory

note of even date henferwg';l‘:,‘na}"ablle_ to beneficiary or order and, ma o by, grantor,. the final payment of principal and interest hereof, it

86 SEP 11

not sooner, pait_l,.tolbe-dua,-}and.:pa.yablev‘.,h.;AU_.guSt ]5 o heaso i e +.19.89.. .. : C e X wui
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without" first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, : - «:+: vai' weew o iy FEr -
The above described real property is not currently used for agri vl

To protect the security of this trust.deed, grantor agrees: (2) consent to the making of any map or plat of said property: (b) join in
. To protect, preserve and maintain said property in dood condition gmnlmﬁ any easement or creating any _restriction thercon; (c)A Join in any
andrepair; ‘not "to “remove” or” demolish any “building or improvement thereon: " Subordination-or- other agreement atlecting this deed or the lien“or “charge
not fo commit or permit, any. waste of said property. . . hereof; (d) reconvey, without warranty, afl or any part o‘l the property. The
.. To complete or ‘restore’ promptly and ' in” good ‘and workmanlike = drantee m any reconveyance may be described ‘as the “person or. persons
manner. any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals thesein of any matters or lacts shall -
destroyed l’;-_creon.' a;ul ﬂﬂ)", when due all-costs incurred therefor.> . . f.vc,,gz':"'s"’;‘_ ”"l’]”’. °‘lh.”“' ';‘é"”‘;”"‘;‘”"':’"““l‘- ’Tf"”f""' ’Sg"“ for any of the
.3, To comply with all. laws, i *" redulati hants, condi- ser % mentioned 1n this paragraph shal’ be not less than $5.
tions and r’ulricﬁq:‘vz'ayecting said property; -if the beneliciacy so reqcuesls, to “ l% Upon any d;'lnull by A"mfl‘;” hkundcr,)benelicimy. may al any
join.in. ing sudh fi ing " .pursuant to the Unilorm Commer~ ime without notice, either in person, by agemt or by a receiver to be ap--
{:ial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy ol any security for
proper pubI’i‘c oflice or oll‘:'ces, as well as the cols’t of all lien searchesb mage lh: indebtedness htl:t‘b)’ :H;‘ur?d» enter upon and lnkthpOSSt‘ssl'm;IOf Sl;:d prop-
by “liling oflicers or searching agencies as ma: e deemed desirable by the grty or any part thereof, in its own name sue or otherwise collect the rents,
b:’nzﬁciagry. TN e vae e y R H . issues and profits, including those past due and unpaid, and apply the same.
= 4..To provide -and’ continuously “maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now -or. herealter. erecfed 'on_ the. said premises against loss or damage by .iire n;y's tees upon any indebtedness secured hereby, and in such order as bene-
and “stch -other " hazards as the mtza“mmn time to time require, in  ficiary may determine.
an amount- not_less than'§ b LA . eein .., written in_ ... .., - 11. The entering upon and: taking possession of said property, the *
companies“acceptable to the beneficiary, with loss payable to the latter;'all’ “collection of such rents, issuss and prolits, or the proceeds of lire and other
policies - of insurance “shall ba delivered to the beneliciary as soon as'insured; . insurance policies or compensation or awards for any taking or damage of the
it the' grantor ‘shall fail for'-any reason to procure any such insurance and to” " property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneticiary at least fifteen days ptior to the expira- waive any default or notice ol deiault hereunder or invalidate any act done
tion, of ! any policy of insurance now or herealter placed on said - buildings, ; ', pursuant to such notice.
the beneliciary may procure the same at grantor's expense, The amount > 12. Upon default by grintor in payment of any indebtedness secured
collected under any lire or other insurance policy .may be applied by beneli- hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may ‘determine, “or at option of beneficiary the entire amount so collected, or event the beneficiary at his election may proceed to foreclose this trust deed
any' part ‘thereol, may"be released to!grantor. Such application or release shall in equity as a mortgage or direct the trustee to loreclose this trust deed by
not cure or waive any default or notice of default hereunder or invalidate any advertisement and sale. In the Jatter event the beneliciary or the frustee shall
act done pursuant to such notice. S . execute and cause to be recorded his written notice of default and his election
. To keep said premises’ free lrorr‘n‘cqqstruchgn liens and to pay all to sell the said described- real property fo satisfy the obligation secured
taxes, assessments+and “other 'chaiges’ that' may ‘be :levied or assessed upon or hereby. whereupon the trustee shall lix the time and place of sale, give notice
against said properly‘;belore;an d parl'oi;lsuch ]ares.& :]!sessrne_n!s-‘and: other:: tﬁereo! as then :;qu:redo Ilsg é‘;w7 a}nd prgc;;d to foreclose this trust deed in
charges, becomne, past. due or Ii; t and ‘promptly liver. receipt J? the provided in 735 to 86.795.
o beneliciary;' should the grantor fail 1o’ rmake ‘payment of any taxes, a g Aen - .
menfs; : insurance ‘premiums,’ liens” or’ other' charges - payable’ by- grantor, - eith sal ;a”" A”"‘."" "“.'”’; ”g’;"f"”g"’,’“d l:’fduswe by advertisement and
by: direct:-payment . or by : providing.- beneliciary :with funds-with which: t w:' t;;e ;r :"3; e P'.'°"h<; 2ys bel °'F.‘l e ;}"’if '3}};"?;“? 563°nducfs the
make . such . payment, , beneliciary .may, . at - its ‘option,. make . payment_.thereof, -, the 'defa "a e ;”"yﬁ i 'Z;’Is"""w Privil "’3‘ ¢ 733, may 3‘"5
: dmount-so_paid, with interest at the rate ‘set forth in the note sccured - oau 3 bf’: 5" ¢ ‘; cde '";' cor;srsl;s of a failure to pay, when due,
gether with the obligations described in paragraphs 6 and 7 of this = SU™S secured by the trust deed, the default may be cured by paying the
3 entire amount due at the time ol the cure other than such portion as would
trust deed, shall be added to and become u part of the debt secured by this < w
o, without wai of a ights. arising from brezch, of any of .the not then be due had no delnult occurred. Any other delault that is capable ol
:t:::::ln;i:les ‘h‘e‘;::lo‘l:nd“»ﬂ:‘?zl}ch p!;;,':n:;m-, .‘:r:l;"ri‘nlcrﬂ’{!-n‘ aloresiid ‘I’P’)e prop- theing cured-may be cured by tendering the pertormance required under the
erty hercinbefore described, as well as the Jrantor, shall be bound ta the OPligation-or trust deed. In ‘any case, in addition to curing the delault or
Saime”eatemt “that - they -are bound Hor ‘the . of the- obligation ‘hereins. defaults, the peuon"ellecnng drhr- cure shall noy to the benelicinry all costs
K : ; woe, payment " tually incurred in enlorcing the obligation of .the trust deed
described, and all such- nts. shall be. y. due and payable with. ... ING. €xpenses aci & R i d
out notice, and the nonpayment thereol s:;ll. ntc:’he g;pn':;n o!r:c),:c 'b'mtt.;llid"ya‘ g’é‘;;{':’ ""." trustee’s and attorney's lees not exceeding the amounts p_(_q}:rdcd‘
O e e broan iy, this frust deed immedialely due and payable and’ B I3y v L el shall be held on the date and at the time:
constitute .;_breach °l§ ”"!t f";“ d“d"" . of this trust including the cost  Place designated in the notice of sale or the time to which said ml:muy
of tille‘s.earghp:sy :'tll c:ss :}xee;:h::, coesffe:rsnss expen;es :;s th’; tr‘::;leg in:urro:d be postponedl as provided by law. lTh' ;’“’}:'7' m"ﬁ’ SI:" said property either
in connection with or in:enforcing: this obligation and trustee’s and-atforney’s 'o- a':'—‘:':;';:l-“;:r‘;;("’:; k’;’g;'i‘;;’;‘:’ 7::«:;: shﬂn asa;ﬂe ’;t ‘;': parcel or parcels at
n, € ? 4 - : , time of sale. Trust
fees “';9!’,!0539!‘;;;;’- o S any AR G Y3 shall defiver to the purchaser its deed i form ne reomian by law conveying
ear Ehirr) E % - e 'y .30 sold,  but without any covenant or warranty, express or im-
action or ,;’f:c'il'fﬁ;.i'ﬁ'ig;'ch the ben'el?c'i::::c::arr’l’rgs’t:em;:;;' .:p’;;dc;r’: i ; P’"'-‘:’,; The recitals mhfhe 79«! of any matters of Iact shall be conclusive proot
any suit for the foreclosure of this deed, to pay all costs and - cxpenses, in- ll’he g:nn'lor and. bzn:-lil:i;(:" ':n’;y ”fl’r’t"h':s:’l:"""‘,’""‘ ;’"-‘ frustee, but including
cluding cvidence of title and the beneliciary's or trustee's attorney's fees; the * ATy Y P i e sale.
amount ‘ol attorney's fees mentioned in this pacagraph 7 in all caser shall be IS, When frustee =ells puesuant to the powers
txed by the trial court and in the event of an appeal from any judgmrent or shall apply the proveeds of xale t payvetent of (1) the expenses of sale, ine
decree of the teial court, grantor further agrees to pay such sunt ax the ap- . chading the competaiton of the thitre and a reasonable charge by trustes's
pellate court shall mlim’én reavanable as the beneliciary's oF Tristee's artom :W\l"ﬂﬂ\‘- l-.l{ f}‘ "_-\' N\!ibi\ﬂ-\'n !«\"nrﬂ‘lh b‘i the lr-n; .I;:ul. [$0] In‘ nll,‘p-u(ml
ney's fres on such appeal, Aving recoanded liens subsequent Q e Inrérest of the frustee in the frust
3 . eced . ' deed as their intereats may appear in the order of theie priority and (4) the
al.' l’: 3::1(:!:"‘1') l:f!' any :I:?f'it'm or all of said propesty shall be taken ‘“‘“’,’"" it any, to the drantor or (o his successor in interest entitled to such
under "h'-‘ right "" inent do l.h or 7, i i .henrliit;i:ry shall have ‘b';’ srpi. 18. Beneficiary may lrom time to time Appoint n successor or aucces.
right, il it so_elects, to require that all or any portion o e manies payable s fo any frest ot hetes P ! BOf - .
as compensation lor such takind. which are in excess of the amount required ~ %0r% to any trustes named herein or to ANy successor {ristee appointed here.
to paypall reasonable costs, expenses and attorney's fees nrcessarily ;gid or ;’"";"e ('l ", ”’""" h"/; ";’""{"’:’}' "’_’."h ""','“’."; conveyance {o the successor
incurred by grantor in such proceedings, shall be paid to beneliciary and l"” rn‘n : :', "h’ all Be ""’ ed with "’d ;," . powers and dutics conlerred
lied by it lirst upon any reasonable costs and expenses and attorney’s fees, ~UPOD Any trustee herein named or rppointed hereunder. Eoch such n poinfment
applied by ial and 1 " = id incurred by hene and substitution shall be made by written instrument executed by encliciary,
?’g!:r 'minm:ucl;vm -:cccdinﬂ! andu;:; ’i;nhmce ﬂ'll’:’h’::l’ u;;nmf;r‘r Fnde)':,mi;:s; . Which, when recorded in the mortgnge records of the county or counties in
slrc'urid'héreb g r:nd"ﬂmnn;r“aaieés atits own ‘cxpenie,:fo takelsuch actions - WHhich the property is situated, shall be conclusive proof of proper appointment
and execute Qvu.;ch instruments as shall be necessa y in obiaining: such com. O the successor trustee.
pensation, premptly upon beneliciary's request. . R X 17. Trustee accepts this trust when this deed, duly _evecuted and
9. At any time and from time to time upon wrirten request of bené- acknowledded is made a public recoed a5 o by law, Trustee is not
ficiary, payment of its fees and presentation of this deed and the nofe for  obligated to notity any party hereto of peaadingd sals umder any other deed nf
" endorsement (in case of full reconveyances, for 1, 3. h i, r trust or ol any. action or proceeding in whih drantor, beneliciary or frustee
the liability of any person for the payment of the indebtedness, frustee may shall be a party unless such action or proceeding is brought by .irustee,

grovidnl herein, trustee

NOTE: ‘The, Trust Deed ‘Act provides' that the trustee hersunder must be either an attomey, who is an octive member of the Oregon State Bsr, @ bank, trust' company
or savings ‘ond " loan-: d 1 horized to do busi " under-the: laws of Oregon: ¢r: the: United "$tates, a titls i : tharized to insure title to -reql
property of this state, its subsidiaries, affiliotes, ogents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 695.505 to 696.585.
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claiming un er h:m;;thﬁtxlv:‘e':isijqkw
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n if-grantor is a natural:person

))‘a;e"![or, business or commercial purposes,
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dgee, of the contract
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secured hereby, whether
gender includes the fem;

. IN WITNESS WHEREO
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STATE OF OREGON, .

. County of ..

(SEAL)

lndebie;lries‘s: secured by the‘:lcre‘oing trust deed. All sums Secured by said
are directed, .on. payment £0 you of any. sums owing to you under the terms of
id -of indebted id trust deed (which are delivered to you

lc;gnvay.
cqv

~ TRUST DEED

ASTEVENS:

Grantor

SOUTH-'VALLEY >STATE /BANK"
5215 SOUTH, SIXTH STREET

At

without warra nty, 5 & nated by. the terms of said trust deed the

he parties -desig,
documents. fo :
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KLAMATH FALLS OR 9760




‘ - EXHIBIT "A"
PARCEL ONE T S
A portion bf‘the»Southﬁest*Quartet Northeast
nge 9. East of ‘the Willa
- County of Klamath, State'of,Oregon,‘
follows: Ve : Ll

Beginning at a point in the ‘North right of

- . California Highway, which lies North 89°2}°'

feet, and North 0°46' West a’'distance of 30

the pavement, which marks the center of Sect

Range 9 East of the Willamette Meridian,

East along the North right of way line”of

. Noxth:0°46' West 95 feet; thence South 89°
~“North line of the Highway,

more or less to the place of beginning.:

- PARCEL TWO SRR
A portion of the Southwest Quarter Northeas
~-Township 39 South,  Range

~“County of Klamath, State of Oregon,
llows: . S

,:ngé;nhihg'at a point which lies North 89°21°

_‘-594.4f£get,,morefor less,
- ‘Pleasant HdhgyTracts‘Nb;-2;fthéhcé;Son:h'89°2
‘line of said Tract ‘No. /86, 150
*tpénce'Nbr;h,89°217Aant‘150\feet,to‘

: 3 Quarter of Section 2,
- . Township -39 South, -Ra mette Meridian, in the
more particularly described ag

way line of the Dalles-

. East a distance of 1158.8
feet from an iron plug in
ion 2, Township 39 South,
running thence North 89°21!
-said Highway 150 feet; thence
21' West parallel with the
150 feet; thence South 0°46' East 95 feet,

t Quarter of Section 2;
' 9 East of the Willamette Meridian, in the

more particularly described as

tqathe§506theas: corner of Tract No. 86, of.

1" West along the South
) feet; thence South 0°46' East 94.
' the place of beginning.

16399

4 feet;

dqf

+for: requestiof wo o oiiiiioodE o the . ilth.
of __-September. AD, 1986 -a_ 11:26 oclock = A M., and duly recorded in Vol. H86 .
, : : e ‘of Morrgages K on Page ___16397 . .

FEE . $13.00 By

Evelyn Biehn,

}gumy Cler‘i:/ % f




