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Thu’ormn\mdmconmetmmh"
desds of trust insured under the one- -
to four-femily provisions of the:
Nations! Housing Act.

431-1944147-703

. 1986 |

‘Claud Bradley Rodgers and 'ABa;rba_x"aviJAa:ne Rbdgers. husband and wife

, as grantor,

State of Oregon,

o _Qho's ‘address is 1607”Hope DrJ.ve Klamath Falls
AR P " (Street and number, el (City)

Mountaln Tltle Compan , as Trustee, and

, as Bcnel’iciary

" County, State of Oregon, described as:

whleh said’ aeecnbed property is nol cunently used for agncultut . umber or grazmg purposes

Together thh ull tne tenements, heredltaments, and appurtenmces now or heteafter thereunto belonging or in anywise appertaining,
the rents, issues, ind profits | thereof, SUBJECT HOWEVER‘{ the nght pov.er and authority hereinafter given to and conferred
upon Benefxcxary't collect and apply such T¢ nts issues, and’ pro its.

--TO HAVE AND TO HOLD the same, wnth the appurtenances, mto Tmstee

7 FOR THE- PURPOSE OF SECURING PERFORMANCE of uch agreement of Grantor herem contained and payment of the sum
"of $°33, 423 00

‘with interest thereon accordmg to the terms of a promissory note, dated__September 8
l9 86 . puayable to Benchuary or order and made by Grantor, the fma! payment of principal and intercst thereof, if
not sooner p:nd shall be due and payabln on the first day of “October - 2016 .

1. Privilege is reserved to pay the debt. in \\hole or in pnrt. on any. - installment due date.

2. Grantor agrees to .pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
of said note. on the first day of each month until said note is fully paid, the following sums:

-(a):A- sum, as estimated. by the Beneficiary, equal to the ground rents,  if any, and the taxes and special assessments next
due on the premises - covered by this Deed of Trust, plus the premiums that’ will next become due and payable on- policies of fire
and other hazard . insurance on: the .premises covered hereby as . may be required by Beneficiary in amounts and in a company or
companies satisfactory. to Beneficiary, Grantor agreeing to dehver promptly to Benehcxary all bills and notices therefor, less all
sums already paid - therefore divided- by the number of months to-elapse before 1 month prior to the date when such ground
rents,  premiums,: taxes: and ; assessments - will  become  delinquent,: such: sums to be held by the Beneficiary in trust to pay said ground
rents, premmms, taxes and specnal assessments, before the same become delinquent; and

(b) -All payment; mentioned --in - ‘the precedmg subsection - of this paragraph and all paymenls to be made under the note
secured hereby : sl'*allf added - together -and lhe aggregate amount hereot sha\] be pald each momh in a single pa)ment to be
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:1ifteen (15) days from the" date the 'sa is-'due,
ar, due; if charged by Beneficiary. - - )

; A of the. payments ‘made by’ Granior ‘under {a) of ‘paragraph "2 preceding shall exceed the amount of payments
actually made by Beneficiary “for ground :rents, taxes:or assessmentls,’ or.insurance premiums, as the case may be. such excess,
if-the loan is cutrent, at the option of the Grantor shall: be credited on-subsequent payments to be made by Grantor, or refund.
ed to the Grantor. If, however, “the monthly payments- made under ‘(a} of. paragraph 2 preceding shall not be sufficient to pay

.- 8round rents, taxes, -and assessments, and insurance premiums, as the case may be, when the same shall become due and
‘payable, then Grantor shall pay’ to*Beneficiary any' amount necessary lo make up the deficiency on or before the date when pay-
ment of such ground rents,taxes, assessments, or ‘insurance premiums_ shall ‘be due. If any time Grantor shall tender to
Beneficiary, .in accordance with  the provisions hereof, ' ss secured :hereby. Beneficiary
shall, ‘in computing the remaining in the funds accumu-

- lated under the _provisior the provisions of this Deed of Trust

’ ciary acquires the property other-

N ) or at the time the property is

then:r aining inthe - " ‘ung 2 preceding, as a credit against

the ‘amount of “principal - then remaining -unpaid ‘under - said note, .o -

TO PROTECT THE SECURITY OF.THIS DEED OF TRUST, GRANTOR AGREES: N
5. .To keep: said. premises in as good order and condition as:they now are and not to commit or permit any waste thereof,
reasonabie wear and tear excepted. - - R R TE :
. 76.-To complete or ;restore.promptly-and in provement which may be constructed,
damaged n, a when i . for, » if the loan secured hereby or any part thercof is
ei i f fi i i i ] ’ roperty, Grantor further agrees:
from the date of the commitment of the Department
ions satisfactory to Beneficiary,

Lo 2 : r  ur ctory to Beneficiary, within fifteen (15) calendar days after written notice from
- ': Beneficiary of such fact,’ which notice: may.-be given'to the Grantor‘byfregistered mail, sent to his last known address, or by personal
" serviceof thesame, . .. . oo B T R SR e S o
(d) that work shall not cease.on the: construction of such improvements for any reason whatsoever for a period of fifteen (15)
calendar days, & . 8 B T :

The Trustee, upon ‘presentation to it of an affidavit signed by Bencficiary, setting forth facts showing a default by Grantor under this
numbered paragraph, is authorized to accept as true and conclusive all facts and statements therein, and to act thereon hereunder.

7. Not to remove or demolish any building or improvement thereon.

-8. To compiy. with ail laws, ordinances, regulations, convenants, conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss. by fire and other hazards, casualties, and contingencies including war damage
as may be required from time to time by the Beneficiary in such amcunts and for such periods as may be required by the Beneficiary,
with loss payable to “the- Beneficiary and Grantor, as their intcrests may appear, and to deliver all policies to Beneficiary, which
delivery shall constitute an assignment ‘to'Beneficiary of all return premiums, .

“ 10, To appear ‘in and defend-any- action or proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary .or Trustee; ‘and’should Beneficiary or:Trustee elect to also appear in or defend any such action or proceeding, to pay all
" costs and expenses, including cost of evidence of title and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee.

-11.. To pay_at least 10 days before. delinquency all_assessments .upon water company stock, and all rents, assessments and
charges for.water; appurtenant to or used in connection with said property; to pay, when due, all encumbrances, charges, and liens
with interest, onsaid property or any part thereof, which at any time appear to.be prior or superior hereto: to pay all costs, fees, and

. expenses of this Trust, "= . : : Yo :

12. To pay‘immediately"and >without demand all sums expended hereunder by Beneficiary or Trustee, with interest from date of
“expenditure at the rate provided on the principal debt, and the repayment thereof shall be secured hercby,
do all act i

13. To cts and maie all payments required of Grantor and of the owner of the pro
eligible for insurance by Beneficiary under the provisions of the National Housing Act and ame
or cause or suffer to be done, any act which will void such insurance during the existence of this
ITIS MUTUALLY AGREED THAT: : ’ i

14. Should Grantor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee, but without
obligation so to do and without notice to or demand upon Grantor and without releasing Grantor from any obligation hereof, may:
Make or do the same in such manner and to such extent as either may deem necessary to protect the security hereof, Beneficiary or
Trustee being’ authorized to enter upon the property for such purposes; commence, appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any
encumbrance, charge, or li ich i ej ' ei prior.or superior hereto; and in exercising any such powers,
incur any liability, expend .whatever amounts in its absolute discretion it may deem necessary therefor, including costs of evidence of
title, employ counsel, and pay his reasonable fees. i .

. 15. Should the property or any part thercof be taken or damaged’ by reason of an
proceeding, or damaged by fire, or earthquake, or in any other manner, Bene
other payments or relief therefor, and ;

¢ its right cither to require
€r sums so secured or t
me to time nt of its fees and presentation of this Deed
i on), without affecting the liability of any
making of any map or plat of said property; (b} join in
join in any subordination or other agreement affecting this Deed or the

lien of charge thereof; (d) reconvey, without warranty, ali or any part of the property. . :
The Grantee in any reconveyance may be described as the ‘person or persons legally entitled thereto,” and the recitals therein of

any matters or facts shall be conclusive proof of the truthfulness thereof.

18, As additional security, Grantor hereby assigns to Beneficiary during the continuance of these trusts, all rents, issues, royalties,
and profits of the property affected by this Deed and of any personal property located thereon. Until Grantor shall default in the
payment of any indebtedness secured hereby or in the performanc, i
all such rents, issues, royalties, and profits earned prior to dcfgult

s

therwise collect such rents, issues an ing those past due

ame, less costs and expenscs of operation and collection, including rcasonable attorney’s fees, upon any

indebtedness - secured hereby, and “in’ such order as Beneficiary may determine. The entering upon and taking possession of said
property, the collection of such rents, issues and profits and the application thereof as aforesaid, shall not cure or waive any default or

months from
d agent of the

and effect for any’ reason
nd . payable by deliyery to Trustee of . written

=8
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€ of defaulp and of election o cau
ficiary shali ajso g it wi
may  not pe i
efr'ciary's failure

Such time aS may thep be required by law following the recordation of said Notice of defay}] ,
0¢8N given a5 then requireq by law, Trustee, withoyt deman on Tantor, sha| sell said Property 3¢ the time and
52id notjce of sale, cither 3¢ 2 whole or in Separate Parcels, ang in h order a5 it may determine {but sup;,
1

of Grantor to direct the o if €onsisting of Severa} known ‘ots op Parcels, shajj
'gh_est bidder fo, it time o,

Matters of or, or Beneﬁciary,

the sale. Afte st, including €ost of titje evidence

of sale to the Payment of 4 sums €xpended yp
s

€ provideq on the Principa] debt; 3 other symg then Secured he,
thereto )

e, as Providedq by st-atute, appoint another Trustee in place and insteaq of Trustee herein
nNamed- shay be dischargcd and Trystee SO appointeq shall pe Substituteq as Trustee

devisees, admim‘strators, Executors, Successors, and assigng of the
Several. The term “Bene iciary™ shalj mean the owner and holder.
med ag Benef:'clary herein, .
. and acknowlcdged, is made public record a5 Provided by law.
i e ify any rty Q nding u ny other Deed of Trust or of any action or proceedin. in
which G or, iciary, o shall'be 5 party, uplesg Y Trustee. )
. ust,” as yseq hercin, s me as, and he Synonymoyg with, the term “Trust Deed,” as u;
in the laws Of Trust ang Tust Deegs, Wheneve,y used, the singular Rumber shay include the plurai; the
plural the singu » and the yge n Pplicable ¢ all genders,
) mey’s fee. i Deed of Trust ang in the Note, “*Attomey’s Fees” sha include attorney’s fees,

Notary Public in and for i, State Of Oregon,

7 : My comml'sion eXpires / é X

The undersigned s the logal owne; an nd r indeb dness red by the within Deed of Trust. Sajg note, together wiy
2 - all othey indebtedness red';,‘y"nid Deed of Truse, been fuljy M and st :and you are hezreby requested ang duccte_d ON payment 10 Youof -
“Lany sumg o ing to yoy under. the termy Of said- Deeg of Tmsr,'lok,eancel id’ 2 o bt secy

p T ! ! ?

. saig Deed of coy delivered to yo,, hcre\vith."toglher,,mlh the saiq
: estate W held by

to
terms of said Deed of Trusy, all the you lhe(gundcr. ;

" Dated’

for Reéord on the ) 11ty day of
clock Py and was dujy recorded in Book M8g )
Rlamath ; R T County, Stare of Oregon, o

Evelyn Blebn, Kiamayy, County Clerk
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