ﬁ“DEED, miade this i - i.day of August
HUBBARD, :who acqun;ed: title as Patr1<_:1a Honeycutt"

as Grantor, . CABLTAL TTLE-COMPANY S
ESPIRIT MORTGAGE-COMPANY,  an Oregon .corporation

[ . R I T IS TP
‘bargains, sells and conveys _to'trustee in trust, with power. of ‘sale; the property
County, Oregon, described as: TR S e

Lot 13,Block; 19, HOP-SPRINGS
i of Klamath,~ " of ‘Oredon.

DI G 1L GQLE - i asemier Ty

together with all and singular the t , heredit, and appurtenances and all other rights thereunto belonging or in anywise
now [or. herealter appertaining, and the rents, issues.and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. | -

FOR THE PURPOSE. OF SECi/RING PERFORMANCE of each agreement of grantor herein contained and payment of the

B AL ER TR tesieenmne Dollars, ' With interest ihereon according to the terms of a promissory
note.of-even date: herewith, payable to beneficiary or order'and made by grantor; the tinal payment of principal and interest hereof, 'if
n6t soonet: paid, to'be'due and: payable':i:. \ AUGUSE 15y Ll no79:90 - R e e i

The date: of maturity.of ;the debt -secured by this instrument -is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granter witlmut1 tiest having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

The above described recl property is not ntly used for agricultural, timber or grazi

b L o N N TP RS . )
To protect the security of this trust deed, grantor’agree: "*(a) consent’ fo'the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition  &ranting any easement or creating any restriction thereon; (c) join in any
and repair; not .to remove or demolish any building or improvement thereon; sgbord‘m:mon or other agreement afiecting this deed or the lien or charge
not to'commit or-permit any" waste of'said "property.:: cad - o (d)r ey, without warranty, all Or any part of the property. The
- 2.:Tb. complete. or. restore. promptly and. in éood and workmanlike . érantee in any yoconvevance may be described as the ‘person or persons
“arly. buitdirig-or “impr - which ay be constructed, damagedor* le‘a"y.enqlled thereto,” and the recitals therein of any matters or facts shall
destroyed lx'ereon; and pay when due all costs incurred therefor. g be conclusive proof of the truthfulness thereof. Trustee's fees for any of the

=3, To comply_with all:laws, ordinances,. regulations, covenants, condi-... . services mentioned. in this paragraph shall be not less than $5. -
nd_restrictions attecting said property; if the beneliciary so requests, to § 10. Upon any delault by grantor hereunder, beneficiary may at any

; Ticex 4 o, H

] purp

ting “su pursuant to the: Unilorm Commer- time without notice, either in person, by adent or by a receiver fo be ap-
-cial: Codé as. the berieficiary may require and to pay lor tiling same in the pointed by a court, and without regard to the adequacy of any security for
‘proper public office “or olfices, as well as the cost of all lien searches made  the indebledness hereby secured, enter upon and take passession of said prop-
by _tiling ollicers orsearching ‘agencies as may be deemed desirable; by ithe - erty or any part thereof, in its own name sue or otherwise collect the rents,
“eneficiary, " R A “dssues and profits, including those past due and unpaid, and apply the same,
Lot 4 T and.- H ly L miaintsin® ¢e "on “the buildings , .dess coats and expenses of operation. and collection, inclad; 4 r le attor-
now or herealter erected ;on the said . premises adainst fons or damage by fire  'ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and -such other hazards.as' the beneliciary - may‘ {rom time!to ‘time require, in ' ficiary may determine; - S . -
an-amount not less than 3§ P p ~» Written:in . ~< 11 The  entering upon and taking possession’ of said property, the
ie ble fo. the beneliciary, with loss payable to the latter:, all -\ collection yof -such rents, issues and prolits, or the proceeds ol, fire and other
policies of ‘insurance shall be delivered’ fo the beneliciary as soon as insured; i lici ion or awards for any taking or darmage of the

or.
il the grantor shall iail for any reason fo procure any such insurance and to property, and the applica’lion or release thereof as aforesaid, shall not cure or
default hereunder or invalidate any act done

o
s

deliver said policies to the beneficiary at least lifteen days prior to the expira-. . waive any defaul? or notice of
tion of any policy of insumnceh now or herealter placed; on uith buildings," " pursuant to such notice.

the beneliciary may procure the same at grantor's expense. e amount . .. . . . .
collected ‘unider. any fire ‘or_ather insurance policy may be ‘applied by benefi: 712,<Upon: default by grantor in pa}'men}: of ﬂ;)’ mgebfedn;’-f!_ secured
ciary upon any indebtedness secured hereby -and in such order as beneliciary, {t'ersby or in his periormance of any agreement d""m d’r- 2 ebl;enellcmryhmny
may delérniine,’ or at_option.of. beneliciary ‘the ‘entire 'a s0 coll d, or * L all - sums - secured !’E"b}’,lm"'td"a“l}' ;Etﬂﬂl P?Y-‘i Eh Y; S’trc de::;
any part thereol, may.be released. fo_grantor. Such application or release shall . event the beneficiary at his election may procee . o ‘l”ec 0;'6_ this n:; Jes

not cure or waive any default or nofice of default ‘hereunder or ‘invalidate any n equity as a moritgage or direct the trustee to °;.“i ose this {rust dee, " y
et dons pyrssane o g rotee U oot s oy Srecte dn eagst 3 B g o5, St e beneliry or'the usee sl

3 To keep s,:;d 5:::“ ﬁf:,-l'i’,;ff,‘;":,,:""f:"f:ﬁfd":f ’_,;,";',,3’ “p a’;, a.],’ to sell the . said described real property (o satisly the obligations secured
i (sessments and o g R i hereby, w, he trustee shall lix the ¢ d place of sal ¢
againset’ said ‘property belore any: part of such faxes, assessments and other ereby, “he‘:‘"""‘ the “’“bs “‘,s & ‘;‘ e 'g“; ar; p":"’ "!h,“ tc' gt"'; nof ".’:
charges become past due or delinquent and promptly. deliver receipts therefor. .thereol as then ."‘7“'."’%R§ a;“;:” ’é"b?c;;s o foreclose this trust deed i
toxbeneliciary;. should- the -grantor {ail to make payment of ‘any taxes, assess-- . themanner provided in 86, 0 to 86.795. 3
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneticiary elect o foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then alter default at any time prior to live days before the date set by the
make isuch payment, beneliciary “may;.-at its option, ‘make: payment thereo!, trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount. so-paid, with interest: at the rate set forth in the nofe secured ORS '86.760, may pay to the b y or his s in inferest, respec-
herchby, her with the obligati described in paragraphs 6 and 7 of this tively, the entire amou r the terms ol the (rust
trust: deed, shall be. added to and :becorne:a part-of the debt secured by this i
trust deed, - without waiver, of . any, rights arising. from..breach. of, any- of .the
covenants hereot and for such’ payments, wth inferest as aloresaid, ‘the prop-
erty " hereinbefore” describad, as well’ an’ the ‘drantor,” shall i bei bound to’ the ] t
same_extent> that : they . are: bound “for: the: pay -of :the. obligation : herein':::- the delault, in which event all foreclosure pr
described,: and ;all such_payments shall be immediately, due. and payable with- the trustee,
out. notice, and the nonpayment thereol shall, at, the option of the’ beneficiary, . 14. Otherwise, the sale shall be held on the date and at the time and
render ‘all ‘3ums secured” by this trust’ deed 'immediately .due nd’ pa “place designated in the notice ol sale or the time fo which said sale may
constitute a breach of ‘this trust deed. : H A el T ‘% » be postponed as provided by law.. The trustee may sell said property ecither

0. . 6..To. pay all costs, fees and expenses.of this trust .including ; i . i all sell the parcel or parcels at
of title search as well as the other costs and ‘expenses of the trustee incurred . i
inconnection’ with orin ‘enforcing ‘this obligation and ‘trustee's and “attorney’s
fees actually incurred, . . the property 8o sold, but without any covemant or warranty, express or im-

. To appear in and defend any action or proceeding purporting to pliegf 7’;:: fa:ilals in the deed of any matters of fact shall be conclusive prool
atfect the security ‘rights:or ‘powers ‘of ‘benelicinry Or - frustee)” and.in'&ny ‘suit; 13! of -the truthlulness thereof. Any person, excluding the trustee, but. including
action or proceeding n which ;hcblger:;fzary trus;lee roe) i appear, including - the grantor and beneliciary, may purchase at the see.
any suit, for the foreclosure.of t 13 deed, to. pay. all, costs a .expenses, in- . . rre . N - .
clu’z’ﬁng evidence of title and:the beneficiary’s or trustee's attorney's 'fees;' the ahall a’i’;m’"“ms:;: gell!:aiul;s:l‘::;)’:!:’?eofo ?Iej’stl.z:c:;iﬁ!g:r;}n,s:’r:sg:
amotint 'of atforriey's ‘fees ntioned in_this parigraph’ 7 "in ‘ail-cases shail be i\ Lphp p‘l’h’e" rinensats “of the trustee and a reasonable charge by trustee’s
fixed by the trial court and.in. the event of an appeal . from: any . O .. attorney, (2) 1o the obligation secured by the trust deed, (3) to all persons
decree ol .the. teial court dranfor further ageces, fo pay. such sum as the D~ . havirg recorded - liens subsequent to the interest of the trusfee in the frust
pellate court shall’ stiinlds” reamonable’ as the Beneliciary™s of trustee’s attor- deed ay thelr interests may appear in the ondor of their priority and (4) the
noy’s Ie«;’ an -m:"e nr;;aul.‘ o that H nmp'hm I any, fo the grantor of 1o hix successar in intecent entitled to’ xuch
is mutually agreed. that:, . E surplus, . Lo, ) )

8, In the event that any portion ‘or ali ol said propecty shall’ be taken »" 16, For any reawn permitied by law beneliclery may fiom time to
under the right of ‘eminent domain or condrmhntlnn,‘-_bmehclary shall have the “time ‘appoint u or X to nny trustee named Roreln or to any
right, il it 80 elects, to require: that. all or.any. portion: of -the monies payabla ... . tristee inted - hereunder, Upon such ‘appGintment, and without
as compensation for such taking, which are in excess of the amount required g Y A

I Y H b 'y trustee, the jatter ahall be vested with all title,
to pay all reasonable costs, erpenses and attorney’s fees neceuanly paid or powers and_dutics conferred upon 80y truttee herein named or appointed

incurred by grantor in such proceedings, shall be paid to ber ficiary and hereunder. Each such appointment und substitution shall be made by written
applied by it lirst upon any reanonable coats and rxpenives and attorney’s fees, insfrument i . fici, ining relerence to this trust deed

both in the trial and appeflate courts, necessarily paid or im:urry.' by bene-~ &nd its place of record, which, W’l;l'n recorded in the office of the County
ficinry in such proceedings, and the balance applied upon ! the indebredness Clork or Necorder of the county or counties in which the property is situnted,
aectred hereby; and grantor Agdrers, Al its own rrpense, to take such actions shall. be conchnive proof of propec appoi the frustee.
and -execute ‘such instruments - shall- ‘be ‘necessary in obraining: such: com B 'i! Tr‘t‘:"x!m"agx\-‘pté his trust when this deed, duly esecuted and
pensation, promptly upon beneliciary's request, . i s B, made & ool ar hrovided o 2.“" Troateedy and
N 9. At any time and from.time to time upon written' request ol benew . " A 8 bl ~"‘°f\!""! nding sate under any. ofhes deed of
ticiary, payment of -its fees and presentation of this deed and the note for . any party ©f prooing X reend )4 e e
endorsemnent (in case ot lull reconveyances, for e

m as required by law conveying

. ¥ Y A
). 'without ath ’ - ¥ action oc poceeding in whick geantor, beneliciary or trustee
" the liability of any person for the payment of the indebledness, trustee may '&‘” by & party unless suck action or proceeding is brought by trustee.

NOTE: -The Trust "Daed ‘Act: provides -thatithe ‘trustew - harevnder, erun‘-bo'ronﬁw‘an‘,cnomey,two i on:active: membar- of .the . Oregon :State “Bor, -0 ‘bunk, trust company
or savings and loan association authorized to™ do business under the .laws of Oregon ‘or the United States, a title insuronce company authorized 1o Insure title to real
propesty of this siate;: its. ‘subsidiaries; afflliates Genta: or - branches; 'the. United States, or.any.afency thereof, lor:an escrow agent- licensed under ORS 896,505 10 696,585,




.1 P"'"_'ﬁ{"’-‘f. i ern.a(,j" iqz_rqu;:
2 pr,gq,or‘!m:l ven it granfor is

- purposes, .
S .This,deed\applie's tq,';inure's:kq,::tlye‘_b"en’eli(,of‘alid
*tors, personal 'repreaentativer,v Siccessors and assigns, The
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masculing (énde;,'flnclude,i’thé I_eminirig:janq.the" ’

. FI‘ " e s n
sehéld. or

a natural’

- IN ‘W TNEVYSS‘ WI!EREOF, : ear first aboye written,
- T . o . o - A .
* IMPORTANT Norice. .Delate, by lining oy, Whichevey anty (o) or {b) is -
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UST compty ‘With the A¢y o ul

tz
Act’
" this Purpese, if thiy in

. ling, . u,

: and that ¢he o atlixed to ghe Ioregoing Instrumeng is the

3eal of saiq Corporation and that the instrument was signed and

ealed in:’bp!gali _of saig ‘Corporation by authority of itg board of directogs;

_and €ack of " therm acknowledgag. said instrymmens 20 be jis voluntary g.¢
nd deed, - Ce =
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A RECONVEYANCE:
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o o
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