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andagreeasfollows: oo L
" . Borrower shall promptly pay when due

rest on evi eand any Prepayment and late charges due under the Note.
g Funds for T, fixes and Insurance. ubject to'applicable law Orto a written waiver by Lender, Borrower shalt pay
der:on ‘the day monthlyipayniqnts are under the Note; until the Note is paid in full, a sum (“F unds”) equal to
one-twelfth of: (a) yearly taxes and Aassessments which. may attain priority over this Security. Instrument; (b) yearly
leasehold payments or'g Property, if ‘any; (c). yearly hazard insurance premiums; and (d) yearly
' oW i -” Lender may estimate the Funds due on the

shall give to Borrower,
purpose for which each :
this Security Instrument. : : .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held nder i i pay the escrow items when due, Borrower shall pay to Lender any

promptly refund to Borrower
T, Lender shal] apply, no later
eld by Lender at the time of

3. Application of Payments,
paragraphs 1 and 2 shall be applied: firs
. Note; third, to amounts
4. Charges;

rents, if any.
Borrower shall

receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion Operate to

i i 3 Or (C) secures from the holder

y is subject to a lien which may attain priority
notice identifying the lien. Borrower shall satisfy the lien or take
of the giving of notice. .. Lo ‘

. 5.."Hazard Insurance, Borrower. shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance ‘shall. be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. _ _ R :

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
shall have the right to hold the policies 2 i i
ipts of paid i )

[ d Borrower otherwise agreein writing, insurance proceeds shail be applied to restoration or Tepair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
i ir is not economically feasible or Lender’s__

otice'is given. ¢ 1~
Unless Lender and

damage or substantially
ment is on a leasehold,
perty, the leasehold and

7. Protection of Lender’s y; Mortgage Insurance,  If Borrower fails 1o perform the
covenants and agreements contained jn this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the P (such as a proceeding in bankruptey, probate, for condemnation or 10 enforce Jaws or
regulations), 0 and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Pro, . * ions. may.i i hich has priorily over this Security
I ing i 1rt, payi : ' s’ i Property to make repairs. Although

; all by secured by this
€T agree to other terms of Payment, these amounts shall bear interest from
‘shall' be piy"a’ble,iwim interest, upon notice from Lender to Borrower




... If Lender réquired
Borrower shall’ pay the premiums re
insurance terminates i
8. ‘Inspection,
shall give Borrower notic
9. Condemnation. ' ‘T,
any condemnation or other taki
assigned and shall be paid 1o Lender... - EENTRVIEE
In the event of 2 total taking of the Property,
Instrument, whether or not th

before the taking,
paid to Borrower,
or if, after notice by Lender to Borrower that the condemnor offers to
0 Lender within 30 days after the date the notice is
atits option, either to restoration or repair of the Property or

any application of proceeds to
ate of the monthly paragraphs 1 and
Borrower Not Released; Forbearance By Lender Not g Waiver,
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relcase the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to commence proceedings against any successor in i

agrec to extend,
; Instrument or the Note without
that Borrower’s consent, y -

12. Loan Charges, . If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is ﬁnally.intcrpre;ed so that the interest or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

ge to the permitted limit; | i

t any prepayment charge under the
ffecting Lender’s Rights. " - If enactment or expiration of applicable laws has the effect of
i rument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17 -.... 0 S e o
14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given
i il unless applicable- law requires usc of another method. Th

in this paragraph, . . ey T :
) 15. Governing Law; Severahility. This Sec aw and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are decl Sl R ) )

I Written c'(:)nsen‘t,‘ Le','hder;r'nay, at its option,
rument.. However, this option shall not be ex

W as of the date of this Security Instrumen;, = k :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from ¢ ' nolicejskdclki\iered, or mailed within which Borrawer must pay all sums sccured by

this Security Instrume; rower fails  the: $ prior to the expiration of this period, Lender may invoke any
i run i i and on Borrower.

. If Borrower meets certain conditiony, Borrower shail have the right 10 have

discontinued ag any time prior to the earlier of: (a) 5 days (or such other period ag

' Property pursuant 1o any power of sale contained in this

ity nditions are that Borrower:

¢ Note had no acceleration

Sccurity Instrument, includi
reasonably require 10 assure
obligation to pay_the sums secured by this
Borrower, this Securit ‘v!nstm{nenvt‘;ind;thgfgb!
occurred. However, this right to reinstate shall




and agree as follows: , 16455..;

Iwer prior to accelerstion following Borrower’s
rior to ac’éelerah’on under paragraphs 13 and 17

ault; (b) the action required to cure the

IS given to Borrower, by which the default must be cured;

specified in the Rotice may result in acceleration of the sums
Property, The notice shalj further inform Borrower of the right to
! i -existence of 5 default o1 any other

efar he date Specified in the notice, Lender
f all sums Secured by this Security Instrument without further

' edies permitteq by applicable law. Lender shall be entitled to
€S _provided in thi paragraph 19, including, by not limited to,

fees and costs of title evidence, . .

Lender invokes the power of sale, Lender shajy
occurrence of an evene of default and of Lende
recorded in each county in which any part of
manner prescribed by applicable law to Bo,
required b cable law, T; W
bid

’

the truth of the statements made
| expenses of the sale, including, hyg not
by this Security lnstrument; and (c) any excess

pplied first. 1o Payment
limited to, receiver’s fees, €eiver’s bongd.
this Security. Instrumen. - :

21 Reconveyance, Upon pay?nent of all sumg secured by this Security Instrument, Lender
reconvey the' Property and shall su

S and reasonable attorneys’ fees, and then to the sums secured by

shall reques; Trustee to
rrender this Security Instrument and all notes evidencing debt secured by

H reconvey the'Propeny without warranty and without charge to th
ch person or persons shall pay any recordation costs,
itute Trustee, L'endérfrnay? from time. to time remove Trustee angd appoini a succesgor
hereunder; Without conveyance of the Property, the successor
power and dutjes conferred upon Trustee herein and by applicable law,
T, Use of Property, The Property is not currently used for agricultural, timbe;
.24, Attorneys® Fees, As used in’this Sey s
u

trustee to any
trustee shajj Succeed to all the title,

T Gr grazing purposes,
is Security Instrument ang in the Note, “attorneys’ fees” shall include any
Anappellatecoyry, - TN «

Instrument. [Check oﬁplipaole box;(cs)]f :
wrnfX) ;Adjustable “Rate: Rider.-

0 Graduated Payiy it Ride

" *[] Othergs) [specify] -« -

BY SlGNlNGBELOW, Borrower acceptsand
Instrument and in any rider(s) exccuted by Bo,

.OREGON

SERER R 3
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This Rider is made ¢hi _ 8th | : mber, | » and s incorporated ingo ang shall
be deemed 1o amend . >, » or Deed to Secure Debt (the “Security Instry.
i ] ) to secure Borrower’s Note to

as | ‘ i Teased or decreased op the
1st. . day of the month A | $%.. and on that day of the month every
12... months thereafter. ; e
Changes in the interest rate are governed by changes in an interest rate index called the “Index’. The Index js the: -
[Check ore pox 4o indicate Index.) . B ,
1) B “Contract Interm Rate, Purchage of Prcviopsly Occupied Homes, National'Averagc for all Major
_ Types of Lenders™ Published by the Federal Home Loan Bank Boarq. _
0= R .

)
See note *#(3) ¢ interest rate cann . .00 any Change Date.
below -If the interest rate Provided in the Note. In-
creases in the interest Tate will r ult it . i ill result jn lower Payments,
B. LOAN CHARGEs : :

owed under the Note or by making
C. PRIOR LIENS : S )

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a Jien
which has priority over this Security InStrument, Lender may send Borrower a notice idenlifying that lien. Borrower
shall promptly act with regard-to that Jjep as provided in baragraph 4 of the Security Instrument o shall promptly
Secure an agreement in a form satisfactory to Lender subordin, i i nstrument
D. TRANSFER OF THE PROPERTY | ‘

If thﬂ“e Is a transfer of the Property subject to Paragraph 17 of the Security lnstrument, Lender may require (1)

i i interest rate, or (2) an increase in (or removal of) the limit on the amount of any one jp.
imit), or (3) a change jn the Base Index figure, or all of these, as a condition of Lender’s
lerate Provided in paragraph 17, :
Wer agrees to all of the above, . . i
-+ .On-the interest rate: adjustment. during the 1jfe of the loan of Plus
Or minus three (+/~3.00) Percentage Points; ‘ ,

SRR RS the :
o’clo/cjkﬁ'_.zL_M., and duly recorded in VQI.

: EVelﬂyh.Biehn, County Clerk /
By \% =z




