65680.. . . tRustoEEp ‘Jolﬂ@LQPage__mﬂi

THIS TRUST DEED, made this . 8th. day of ... September. | .

: ceeeeerveseneen.19.88 . between
.............S*.’-?P.h?!l..H.-..NC?.IJE.an.d;Dﬁborah.M‘-..strk,..husbax;d;and.wife........‘.........’.'...,........;.:

: +:+4ss-sa..., 88 grantor, William Sisemore, as trustee, and
KLAMATHFIRS 2 ‘corporation organized and existing under the laws of the

: "WITNESSETH:  ~ -~ - -
+= The grantor irrevocably. grants, bargains, sells and co»nve'y"s‘ to the trustee, in trust, with power of sale, the property in
Klamath... County, Oregon, described as: )

ot 6 of Moyina, according. to.the official.plat.
- ©thereof on file in the office .of the County

Clerk of Klamath-County, Oregon. '
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Grantor's performance under this trust deed ‘and the note it secures may not be assigned
to or-be assumed. by another party.: In the event of an attempted assignment or assumption,
the entire unpaid balance shall become immediately due and payable. - .

which said ‘described real ‘property is not currently used for: agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, - rents, issues, profits, water rights, easements or privileges now- or
hereafter belénéu’ﬁﬂg‘f_a, derived “from" or. in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning; Tafrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering .in. place such:as wall-to-wall carpeting. and linoleum, shades and.built-in appliances now or hereafter installed in or used in connection
_with tha "above described premises, including all interest therein which the grantor has.or may here:uﬁer acquire, for the purpose of securing
" performance of each agreement of the granfor herein conteined and the payment of the sum of Five.Thousand. Five.Hundred..and No/10(
(3-51500-00_) Dollars, with interest thereon according to the terms:.of . a promissory. note of even date herewith, paysble tc. the

beneficiary or order and made by the grantor, principal and interest being payable in monthly installments of § 65.13 ¢ ing
- ctober 22 19 86.... '

This trust deed shall further secure the payment of such additional money,

if say, as may be loaned hereafter by the beneficlary to the grantor or others indebtedness. If the reserve account for taxes,

an {nterest in Toperty, as may be evidenced by a and other charges is not sufficient at any time for the payment of such charges

notes. If the indebtedness. secui “2& this trust deed Is evidenced by s they become duc, the grantor shall pry the deficit to the beneficiary upom

e gote, the ry may. pay ived by it upon- . demand, and if not’ paid within ten days after such demand, the beneficiary

aay of ssid notes or part of sny-payment on one note and part on avother, mn{ Al its option add the mmount of such deficit to the principal of the
as the beneficlary may elect. .. . . .. - obligation sccured hereby.

"default, any balance remaining in the reserve acoount shell he credited to the

The tor-hereby covenants to and with the trustee and the beneficiary | Should the grantor fail to keep “K of the foregoing covenanta, then the
bareln that the said ‘premiees and property conveyed by this trust deed are ' hencficiary may at Its option carry out the same, and all fte expenditures there.
free and clear of all encumbrances and that the grantor will and his heirs, .. for shall draw interest at the rate specified in the note, shall be

an and’ defend bis sald tile thereto ' ‘the grantor on demand and shall be secured b the lien of this trust deed. In
agalost the claims of all persons whomsoever. R <. .., this connection, the beneficiary shali have the right In its discreiion to complete
- e T ‘ . any improvements made on said premises and alzo to make -such repalrs to said
The ator covenants and sgrees to pay said note according to the terms property .as in .its sole discretion it may deem necessary or adevisable.
;- when due,-all taxes, assessments and other charges levied against " s
said property; to keep maid property free from all encumbrances heving pre- The graotor turther agrees to comply with 21 laws, ordinances, regulations,
cedence over this trust deed; to complete all butidings fn course of construction covenants, conditions and restrictions affecting said property; to \}
or hercafter constructed on said premlses within six wmonths from the date fees and expenses of this trust, including the cost of title search,
hereof ar the date construction is hereafter commenced; to repair and restore the other costs and expenses of the trustee incurred in cohnection with or
promptly and in -good workmanlike manner any bullding or improvement on in enforcing this obligation, and trustee's and attorney’s fees actually incurred;
3 may be damaged destroyed and pay, when due, all to appear in and defend any action or roceeding purporting to affect the secur.

to inspect sald property at all ity hereof or the rights or powers of the beneficiary or trustee; and to all
Umes during construction; to replace’ any work or materisls unsatlafactory to 24 € po A pay .

costs and expenses, including cost ¢f evidence of titie and attorney’s fees in
beneficiary within fiftecn days after written notice from beneficiary (of such  reasonable sum to be fixed by the court, in any such acticn or proceeding Is
fact; mot to remove or destroy bulldln% or_imp: now or which the beneficiary. or trustee may appear and in any sult brought by bene-
conatructed on said premises; to keep all buildings and improvements mow or ficiary to foreclose this deed, and all said sums shall be secuted by this trust
hercatter erected upon sald progeny In good repair and to commil or suffer deed. :
no waste of sald premises; to keep all bulldings, propenf and lmprovements .
gow or hereafter erected on said premises continuously Insured against loss The beneficlary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement ol account but shall not be obligated or required to furnish
In & sum pot less than the original principal sum of the note or ohj any further statements of acoount.
secured by this trust deed, In a co or to the bene- !
. and to dellver the. original policy of insurance In correct form and with It is mutually agreed that:
approved loss paysble clause in favor of the. beneficiary -attached and with
remium. pald, to the ‘Fﬂnd 8l - place of busl benef,
fteen days prior to

n the ‘event that any portion or all of said propert( shal

of the y at lean L1 I be tak
e llecive Ghe of ATy a0ch By of IonranGe. T wnder the Fght of eminent domam o condemmation the beneiiry shul e

uld ?olley of Inaurane Iy nol w0 tendured, the ben Ay mhy (o fo own  the tight o cominence, prosecute In ite own name, appear In or delend any ae.
dlscretion oblaln insurance for the benefit of the beneficlary, which lnsurance tion mwlm- or to make any compromise or settlement In conneetion with
shall be ltable by the during the full term of the policy thus such tog and, if it 50 elects, to require that sll or auy portion of the money's
obtalned. .. - ! . bayable as.ccmpensation for such taking, which are in excess of the amount re-
N . ) - . quired to pay all . costs, an s fees y paid
In order to provide regularly for the prompt payment of sald taxes, assess-  OF fncurred by the grantor In such proceedings, shall be paid to the beneficiary
ments or other charges and {nsurance premiums, the grantor agrees to pay to  and applied by it first upon any reasonable costs and expenses and attorney’s
the beneficiary, together with and in addition to the monthly payments of [fees necessarlly paid or incurred by the beneflclary In such proceedings, and the
rincipal Andr{nterelt payabie under the terms of the note or oblf d applied upon the Indebtedness secured hereby; and the gTantor agrees,
Eereby. an amount equal to one-twelfth (1/12th) of the taxes, assessments and &t its own expense, to take much actions and execute such instruments as shall
other charges duc and payable with respect to said property within each d be ssary in g such P ptly upon the beneficiary's
Ing tv;elval l;.:onthl. :nwn'?don“hc‘rr:""}:gl (l/asrt‘h) omf ln‘:unea preml%-ﬂu request. X
payable with reapec said property within each suc ng three years while - 2. Al any time and from time to time upon written request of the beneficiary, payment of its fees and
this trust deed remains in effect, an estimated and directed by the beneficial Y N N I N " 5 -
such sums to be credited to the principal.of the loan nntllyrequlred Tor the presentation of this deed and the nate for (in case of full for c . without
several purpolelh mer‘eo( I;Id h’h.b“ thﬁaeupontge charged to u[:e r{f%g.lholrd Q,g; affecting the liability of any persan for the payment of the indebtedness. the trustee may (a) consent to the mak.
Ioan: or, at the option of the beneficiary, the sums so shal el ¥ ing of any map or plat of said property: b} joit in granting any easement or creating and restrictinn thereon, (¢}
the beneficlary fn trust as a reserve account, without Intersst. to pay sald oin in any subordination ar ather srement affecting this doed ar the fien or change hercaf: (d) roecom
premiums, taxes, assessments of.other charges when they shall become due il
and p"'slq. R o o N - withaut wananty, st or any part oF the property, The srantee i Any reomneyance may be described as the
] : ) - - R i - - ' TPeEsan or persens Ratally entithad thereto™ and Ihe recitals therein of Ay eatiers of facts shall be eonclusve
ch"n?"ll::le";eor‘r :::g;"{; ::ll‘!)!.si :"ﬁ ;’:gp:rlt."“:: ". .u;::?':’l::":?? b:'i::: proof of the trutbfuiness theieod. Thistee's fees Ror any of the servions in 1N paramanh shalt be ot less than
the same begin to bear Interest and aisc to pay premlums on-all Insurance $5.00.
llcies upon sald property, such payments are to be made through the bene-
mury, 89 aforesaid. . The grantor ‘hereby authorizes the beneficlary to 8y 3, As additlonnl security, grantor hereby assigns to baneficiary durtag the
any and sli taxes, assessments and other charges levied or egainat of these trusta mll rents, isnues, roysities and prolits of the pro.
said property In the amounts as shown by the statements thereaf furnished perty. affected by this deed and of any personal property located thereon, tﬂ.m
by the collector of such taxes, assessments or other charges, and to pay the  cragtor ahaill delault in the payment of any indcbtedness sccured hereby or tn
insurance premlums fo the amountd shown on the “statements submitted by he performance of any agreement hercunder, grantor ahali have the right to col.
| fers or their rep , and to charge taid sums o the - Ject all such rents, lzsurs, roysities and proﬂto earned prior to default as they
pal of .the loan or to withdraw .the sums which may be required from  become due and payable. Upoa any defauit by the gran nder, the heme-
e reserve account, If any, established for that' purpose. The grantor agrees iciary may .at any time without notice, either In person, by agest or by & re
in Do event o bold the beneflciary responsible for faflure ‘to have any IDsur-  eeiver to be appointed by & court, snd without regard to ihe of any
ance written or, any -loss - or - age m'lng out of s defect I any:jn: security for the indeb!
surance policy, .and, the bene!leur{‘ h&l’!h{nll _authorized, "1 the ‘event of any  gaid prope
loss, to compromise and settie with ‘any insurance company and to m BNy the those past due and unmpaid,.
Computing ‘the amount of the  iniebistncts for paymcat:sad ‘suafaceivn 1u  Uhc seme. less couta'and cxpenses of Gperation snd eoltective.
eompuf e D the - Mble attorney’s fees, upon any in ness secu bered; -
rqu'm n;on sale or other soquisition of the property by the beneficiary after - a3 the b y mlypo & 4 7 tad-in
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len M, Nork : '

m«t:ﬂmafﬂ{"*(saw

:‘-;'D"e‘borah"_'M. Nork

above written,

“ o step

;1..\_,, 19 _gg., before me, the
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dividualg’. named tn “ond who ‘sxecuted 1he foregotng,

vl'y and :rc;l:mtarlly for the uses and

beretinis sot my’ hand

purpqnqg_ therein expressed,
affized my. notarial séal the day

v Notary Public for Oregon /7
. ‘My' co}:}mission’ expires: C, /{6 .»?Y )

. TO
. KLAMATH FIRST FEDERAL SAVINGS
AND LOAN; ASSOCIATION
- . Beneficiary
.. Aler Recording Retum To:
: KLAMATH FigsT FEDERAL ‘SAVINGS
AND LOAN~ASSOCIATIQN :
P. 0. Box 5270 .

Klamath Falls,

Oregon. 97603

SIS whene
uvsen,)

 STATE OF OREGON
L .,.Céunfy of

M86. “on page 16471
‘Record of Mortoages of said County.

Witness my hand emg séol of County
affixed.

Evelyn Biehp s

County Clerk

County Clerk

TO: Wiltiom Sisemara 2551 £ Trustes ! v
The undersigned iy the legal swner and holder of

il d-and satislied, You hereby are directed
o » 1o cancel all evidences of indebtedn,
d:to_reconvey.: witbout wam the. 5

¥+ 10ty

dbyth- bngro[.laid trust. deed the Ssiate now held by: You-under the

: 'Kfam_afh:’Firsf“F;ederavl Savings & Loan Association; Beneﬁciary




