4X. 1 TLE. ESCRQWINC,, An.Qregon.Corporatiaon
MITCHELL and SHIRLEY I MITCHELL husband: snd. wife.

Corte gy

as Beneficiary, o T ; I
L N e WITNESSETH: N SRR

Granfor irrevocably grants, bargains, sells and conveys fo trustee in-trust, with power of sale, the property
Klal}lath County, Oregon, described as: : : sy :

A portion ‘of Lot 1, Block 65, NICHOLS ADDITION TO THE CITY OF KLAMATH '~ . on
FALLS,{inftpenQouhty'of Klamath, State of Oregon, described as follows?: SRR
ng;nning;at§a point-on the Southerly line of 9th Street 104 feet
Northwesterly from the Southeasterly (of more Easterly) corner of
Lot 1, Block 65, NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS:
thence Southwesterly and parallel with Grant (formerly Franklin)
:Stféét“SG”fééff‘théhééiNéfthwésfétly'ahd parallel with 9th Street -
50 feet; thence Northeasterly parallel with said Grant Street 86
feet; thence Southeasterly along the Southerly line of 9th Street
50 feet to the place of beginning.
together with all and singular the te heredit and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

ydoriee Dollars, with interest thereon according to the terms of a Ppromissary

rder and made by grantor, the final payment of principal and interest hereof, it

, 19 . . .

d above, on which the final installment of said note

or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ¢ «... .o oo

The ahove described real Property is not currently used for ag vitural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: () consent to the making ot any map or plat ol waid pro,

1. To protect, preserve and muintain said property in good condition Rranting any easement or creating any restriction thereon; ) 3
and repair; not-to: remove or demolish -any- building or-improvement thereon; -~ subordination. or- other agreement aliecting. this deed or the lien or charge
not fo'commit or permit any waste of said property. thereol; (d} reconvey, without warranty, all or any part of the property. The

. To. complete “or.’ restére promptly and in good -and workmanlike - drantee in_any reconveyance may be descnb_rd as the “person or persons
manner: any, building or_ improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals theren of any matters or lacts shail
destroyed thereon, and pay when due all costs incurred therefor... ! = be conclusive, prool of the truthfulness thereod. Trustee's fees for any of the

3. To comply with all laws, ordinances, rogulations, co enants, condj. ~ %ervices mentioned in this paragraph shall be nof less than §5.
tions and restrictions aflecting 2aid- property; if the Leneficiary so requests, to 10. Upon any default b
join in éxecuting such financing statements pursuant to the Uniform Commer-
cial Code. as the beneliciary rnay require and to pay for filing same in the
proper. public office or_oilices;, as well as the cost of all lien searches made
by liling ‘ofticers or searching agencies as may be deemed desirable by the erty or an £ .
beneticiary. - i . issues and i apply the same,

4., To ‘pravide -and. contint ly' intain i on the building penses of operatio , including reasonable attor.
now or Rerealter erectsd on.the said premises against loss or damage by fire . ney's fees upon any indebtedness secured hereby, and in such order as bene-
and suchjbtherfhhards‘qs‘lgvef eligiary rmay, from ﬁmcio lime require, in  ficiary may determine.
an amount not less than $'fu T..f’nsurébre,:.va UL, ., written in I1. The entering upon and. taking possession of maid property.. the
companies ‘acceptable ‘to ‘the & liciary, -with " loss payable ‘to the latter;-'all "~ collection of such rents, issues and profits, or the proceeds of lire and other

licies of insurance shall be delivered to the beneliciary as soon as insured; .insurance policies or compensation or awards for any taking or damage of the
ii ) ' 'to procure any such insurance and to property, and the application or release thereol as’ aforesaid, shall not cure or
policies to the bencliciary at least lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion -of any .policy -of ;insurance now or hereafter placed.on said buildings, . - pursuant to such notice.
the “beneficiary may “procurs the same at Rrantor’s expense.. The amount 12. Upon detault by grantor in
collected under any fire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hercunder, the beneticiary may
ciary upon any indebtedness secured hereby and in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an
may . determine, .or:at’ option. of beneliciary the entire amount %0 collected, or event the beneficiary at his election May proceed to loreclose this trust deed
any.part :thereof,- may-be released. fo grantor.. Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice of default hereunder or invalidate any is . atter event the beneliciary or the trustee shall
act done pursuant to such notice. ed his written notice of default and his election
5. To keep said premises free from construction liens and -to pay all to sell the said described real property to satisly the obligation secured
taxes, assessments. and other charges that “may be:levied. or-assessed upon or hereby whereupon the trustee shall fix the time and place of sale, dive notice
against said .property. before any part . of  such . taxes, . assessments and other, thereof as then required by Ilaw and proceed to foreciose this trust deed in
charges become past due or delinquent and_pn?mprly'deliver'iecupu, therefor’  the manner provided in ORS 86.735 to 86.795,
to beneficiary;. should ‘the" grantor fail to make! payment-of any taxes, "assess-”
ments, ' insurance’ premiums,. liens or ‘other- charges payable by grantor; either -
by direct- payment.. or..by: providing . beneliciary.. with - funds .with .which - to.
i “at “its’ option, make ' payment thereof, _

payment of any indebtedness secured

make such payment, beneliciary. may, ! A 3, T
and the amount’ so paid,: with’ interest 'a('tl'_xe:rat.e set forth in the note' secured - :y 'g':“::'”i‘:i Pba’}’;p‘;;{’?:gd;l;;
?ere[bys :dethcr with the obligations described in " the cure other thar soar ‘poriion ik the
rust deed, shs C P £ Zwr«l. Any other default that is capable ol
N ] el . e v tendering the performance required -under the
he 4,,,,:::,!1 ;,f-,]',“%r:!‘:;g;,ng’e‘: '?},); ] 3 :’r: addition to curing the default or
5 . ol - isation ; Il pay to the beneliciary all costs
same extent -that they .are bound. for. -the pay :of the ob} herein and - ox A € ¢ shall pa . the
" g A . b A enses actually incurred in enlorcing the obligation of the trust deed
described, and all such payments shall be immediately due and payable with-..  20d ' expens & R i . d
out notice, and the mng:v’m‘en_zjghmpl shall,"at ‘the option of the beneliciary, = -;)‘;5;;’:'»“"” frustee’s and attorney’s lees not excesding the amounts provided
s e el g o Iy e and I DO 1 o b e sl b 3t o e
6. To pay all costs, tees and expenses of this trust including the cost g:ﬂ ,‘ju',‘;:;':c! ,r:;:l;;edm'::ce’;ll’ s;‘lhe (:,r ”z,e "m', ’°"wh'f:: said "f’ .";:"
of title search as well as the other costs and expenses of the frustee incurred - € POS et or T e rats arcels amd ush“;’ i Sl sai IP’CP"‘) either
in connection with.or .in:enlorcing this obligation and.trustee’s.and attorney's “ ne pa . Py . P shall sei e parcel or parcels at
tees actually incurred. o N S - TR a,':c'l,'ﬂg l[o the h‘n:hcst b;.dder for r;:ns‘;r. payable at the_time of sale. Trustee
LI gy PSR R Cain g5 0 sha eltver -fo. the purchaser its deed in form as required by law conveying
7. To ‘appear ‘in and'defénd Any action or proceeding*purporting fo the . propert N N
X r d i T - PY H . the . ety . %o sold, but without any covenant or warranty, express or im.
allect the'security -rights or pawers of beneliciary or (rustee; and in any-wsuif, L ohoye " : " " :
action or proceeding in which the beneliciary or trustee may appear, including p’lw’c{ 7?': :f',’”"' '"h'h' r’irr‘(‘l of any ‘mufters of. lact shall be conclusive prool
any auit for the loreclosure of this deed, to pay all costs and expenses, in- :’bo t:nn;g: a::;’?::n:l;:':: m';’, "::?I?:;s ""l/"""”"t ;’"‘ trustee, but including
cluding evidence of title and the beneliciary’s of trustee's attorney's lees: the Yo ¥ p e a ¢ sale.
amount of attorney’s fres mentioned in this paragraph 7 in all cases ehall be 15. When trustee sells pursuant to the powers provided herein, trustee
fixed by the trial ‘court and in the event of an appeal lrom any judgment or  shall apply the proceeds of sale to payment of (1) the rxpenses of anle, in-
¥ . ¢ m
decree ol the trial court, grantor lurther adiees to pay such sam as the ap.  cluding the comprnsation of the trustee and a rrasonable charde by trustee's
pellate court shall adjudge r ble as the benefrciary’s or trustee's atfor Aterney, (2) to the obligation secured by the trust deed, £3) to all persons
ney’s fees on such appeal. i Maving recorded liens subsequent 0 the interext of the trustee in the truse
Itis mutually agreed that: ecd as their interests may Aapprar in the order of their priority and (4) the
8. In the eveni that any portion or all of said property shall be taken uurpllus. it any, 1o the geantor or to his *ucCessor in interest entitled fo such
i i i i d i beneliciary shall have th aurplus, - . . .
;’::‘I{;,’ i’llu;t”s:xmel(r’qlzu. to require lhn?’nll or any porn'or: (;Ik;'ho"nronin :J:;Ab’: ”‘_ Beneficiary may from time o time appoint « speCeasor of aueces.
as compensation lor such taking, which are in excess of the amount required '"”; to i';'»‘ '"‘""}‘; named herein or d"’ ""i HICCEROr trustee appoinfed here
to pay all reasonable coats, expenses and attorney's feex necessarily paid or :’"‘ :" '[‘"‘I ""'c h”" ‘;”'","'""l an h“’l’l out conveyance (o the successor
incurred by drantor in such proceedings. shall be paid to beneliciary and rustee, the latter ahall be vestee with all titie, powers and duties conlecred
applied by it lirst upon any reasonable costs and expenses and attorney's fees, upon any frustee herein named or appointed hereunder, Each such a, pointment
Sobh in the teinl ment Hate courts ily paid o incurred by bene.  And substitution shall be made by written o ande! executed by enehf:mrf'.
ficiary in such procecdings, and_ the balance applied upon the indcbtedness  hich, (hhen opecorded in the il records of the, county or counfies in
secured _hereby; and’ grantor ‘agrees; ‘at ‘i own' expense,: fo- take such: actions " of the ::m';tuh.::« 1 a0 provl of proper appointment
and execute such instruments as shall be necessary in obfaining such com. e .
pensation, promptly upon benelicinry‘s Tequest, 5 17, Trustee accepts his frust when this deed, duly executed and
. At any time and from time to fime upon written request of bene. acknowledged is made a public record as pravided by law. Trustee is mot
ticiary, payment of its fees and presentation of this deed and the note for  obligated io notify any party hereto of pending sale under any other deed of
endorsement (in case.of full reconveyances, for 1 ), without afl trust or of any action or proceeding in which #rantor, beneliciary or frustee
the liability of any person for the pay of ‘the indebted: frustee majy" shall be a party unless such action or proceeding is braught by trustee.

NOTE: The Trust Goad Act provides that the Tr ce harcunder must b lther ‘on attomnay, who I3 an attive mémhé: of the Orepon Slele; Bor, o bank, st compan
or savingy and loan tastociotian . authorived  to do - butiness underithe laws; of. Oreqen ot the. United :Stotes.. 5. $itle 2 tompany tzed ta Inudie titls to ten
propatty of thix state, its whaldiories, offillates, opents or branches, ‘the United States or any ogency theteol, or an escrow apent liensod under ORS 494 30% 1o 493, SRS,




. The érahtér-.wanahtﬁ ‘that the proceeds of the I
(a)* primarily for' grantor's Personal, family or
:(b).. for an organization, or (even it grantor. is

. i This déedihblit_!s >to,vinh}é§\to thelvbé'rlzéf'z't.:oi a
Personal repr ives, suce

secured hereby, whether 6rf‘not_“i'iamed'as_‘a‘benpliciaryjhér_ein‘.fln ‘construing this
. ploiias - Sren Sl

b'ind‘s;‘ali
s and assigns.’ The term benelicigry shall mean

exei:itbr.;;
including pledgee, of the contract
context so requires, the masculine
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parties hereto;
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Public for Orégon

- SO (SEAL)
My commission expires: - - RRY

. MEQUEST FOR FULL mecONVEYANCE
»:'.h‘-wo"on‘lywbon fens

. The u;‘idgrag:ghea i&lt’lq :lgg;I,(;i;{n‘ér and ‘“ Id
trust deed have been {ully paid and satistied, You
said trust deed or pursyant. 1o s X

od by the foregoing trust deed. All sums secured by said
‘ment (o you of any sums owing to you under the terms of

herewith together with sai
held by 'you' und

estate now
V. {12

Pedness. secured by ‘said trust deed (which are. delivered to you'
ty, to the parties designated by the terms of said trust deed the

will be mods.
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e GTEZOEY. Alan, Hur
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j pen
760
Klamath Falls, Oregon 97601
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.t SJI.-‘ATE_OE-QREGON,
County of ... Klamath :

T certity that the within instrument

L was recéived for record onthe 12th da

of ... Soptembor ,19..86,
R 1137o'clock .'.:‘.\..M., and recorded .
in bookreel(volume No. . }135__ on -
; FOR page .. wwe- OF as fee/file/instru-
RECGMDER'S' USE ment/microfilm/reception No. 65831—‘

» ! i Record of Mortgages of said County.

: Fritt Witness my hand: and seal “of,;

County atfixed. T R

ss.
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bhxx.,.zcb.l}., Ly .Clerk. ..
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