-hereinafter cafica Mortgagee
in consideration THOUSAND_.AND.,NO/_IQO------ -WITH
‘ CES‘T:I..‘....DoIlars, to him paid by said mortgagee, does hereby grant,
bargain, sell and copvey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty §iiuated in KLAMATH : County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED DESCRIPTION "A" ATTACHED AND MADE A PART HEREOF.

ON REVERSE SIDE}

s and appurtenances thereunto belonging or in anywise appertaining,
and ‘the rents, issues and profits therefrom, and any and all fixtures upon said
time during the term of this mortgage.
aces unto the said mortgagee, his heirs, exec?ztors, administrators and

This mortgage is intended to secure the payment of a certain Promissory note, described as follows:

NOTE DATED AUGUST 12, 1986 TO RAYMOND AND LINDA MAE ROHRBACKER IN THE AMOUNT OF
$20,000.00 WITH MATURITY OF JuLy I, 1987. PRINCIPAL AND INTEREST DUE AT MATURITY.

JULYThI date of maturity of8t?f debt secured by this mortdage is the date on which the last scheduled principal payment becomes due, to-wit:

The mortgagor warrants that the procesds of the loan represented by the aboye described note and this mortgage are:

(a)% primarily for morfea '8 personal fauily or househo, PRPEY ConToertant Notice beton:
. Sn{ixggnx:j rxﬁég:ﬁover&?%%'xﬁ Kgm‘&xe. 13 e&x&&!gn a %5;5 mm*s*ﬁ*ﬁ%;, that he is lawtully seized in fee simple of said

premises and has a valid, unencumbered title thereto

terms thereol; that whife
Or assessed against sai

lien of

buildings now on or wpﬁtrny IAMO,U remises #adee against loss or day,
in the sum of . LAANMMY B4 e L i A pany or c H ptable ta the mortgagdee, and will
have all policies surance on said property made pa 1o the mortdagee as his interest may appear and will deliver all policies of insurance on said
prentises to the morigagec as soon as insured; that he will keep the building and improvements on said premises in &ood repair and will not commit or sulfer
any waste ot zaid premises. Now, theretore, it said morigagor sh. keep and pertorm the covenants herein contained ; sai I
terms, this conveyance shail be void, bur otherwise shall remain in full force as a mortgage to secure the performan, !
ment of said note; it beind agreed that a failure to perform any covenant herein, or it proceedings of i t
ises or any part thereof, the mortdagee shall have the option to declare the whole amount unpaid on said note and on this
and this mortgage may be foreciosed at any time therealter, And il the mortgagor shall iail to Pay any tares or charges of an
ance premium as above provided lor, the mortgagee may at his option do so, and any payment 50 made shall be added to a
secured by this mortgage, and shall bear interest at the 3Nt rafe as said note without waiver, however, of any right arising to the
covenant.” And this ©wortgage may be foreclosed for ‘principal, interest and all sums paid by the mortgagee at any time while the myo
any sums so paid by the mortgagee. :
In the event of Any suit or action being instituted to foreclose this morigage, the fosing party in such Suit or action agrees to pay all re.

incurred by the Prevailing parly therein lor title reports and title search, ajj Matutory costs and disbursements and such furthe; su
adjudge reasonable ag the prevailing party’ *, i H i it i
losing party lurther promises to pay such sum as
sums to be included in the court’s decree. o i irs, executors, administra-
tors and assigns ol said mo ively. H is mortgage, the cour may, upon motion
of the mortgagee, il i i isis i ¢ e pendency of such foreclosure, ang apply the same,
tirst deducting alt I it i b irect in its judément or decree.

) In construing this mortgage, nderstood that the mortgagor ar mortgagee may be more than one person; that if the context 30 requires, the singular
pronocun shall be taken to mean and include the plural, the masculine, the femninine and the neuter, and that Renerally alf &rarnmatical changes shall be made,
assumed and implicd to make the provitions hereof apply equally to cor i and to individuals.

IN WITNESS WHEREOF, said mortgago}‘ has héreunto. sef his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (h)
is not applicable; if warranty (a) is appli able, the' gagee MUST ply
with the Truth-in-lend; g Act and Regul, kil ired - dis-

z g req
closures; for this Purpose vse.5-N Form No. 1319, or equivalent.
STATE OF OREGON, . SN T

STATE OF OREGON,

o R » 1 _ County of . : R | S8
ROHRBACKER ; : oo I certity that the within instru-
..-.u....n..f..n...v.. TN e et s e e g ment was rece on the

. e day of | 9y

(DON'T UBK THIS Al 0'choe recorded

T0 L ) in book{reel/volime NG on

- : - FOR RECONDING i o )

SOUTH VALLEY STATE BANK - LAUEL N coun. PARO s 0PN fee flle/'mstrumon{/

T e s v e . TIK6 wWiRRK . I )
: . . vago,) -

e e rraasy

of Mortgale of said County.
hand and seal of

AF'l;ER RECORDIN; RETURN To -
SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH ST. . :
KLAMATH FALLS, OR 97603:




42207

- parcel l: A parcei of land situate in SQctidnkls;wmownshlp 41 South,

"’ Range 1Z Bast of the Willamette Meridian, beiny more pattlcularly

described as follows: Beginning at a brass cap monument on the south
line of Section 16, T. 41 S. R. 12 B.W.M. which marks the Section corner -
common to Sections 20 and 21; thence N. 89°24°'52" W. 67.3 feet, more
or less, to the southwest corner of said Section 16; thence Northerly
along the West line of Section 16, 693.0 feet to a point; thence S.
g89°24°'52" E. more or less, to a poiat on the southwesterly
right of way line of ¢ i Northern Riilroad, as the same
is presently located and const d, thence southeasterly alond said
right of way line 938 feet, more or less, to its intersection with the

 gouth line of Section 16; thence N. g9°24°'52" W. 2192.8 feet, more or
. less, to the point of beginning.

e ———————————

~‘Pérce1 2: The N4NWX of Sectioh 21, Township 41 South, Rance 12 bast
- of the Willamette Meridian, lying South and West of the Great Northern
.Railroad right of way. -

' ‘parcel 3: Township 4l South, Range 12 East of the Willamette Meridian
Section 20: Lots 1 and 12 : '
Section 21: Lots 4 and 6

saving and Excepting any portion lying within roads or highways.

showing the titla as of jarch 31, 1986 at 8:00 A.M.
. :'/ ]; 3 ’/‘t ) -
" yested of record in: {Raymond Rohrbacker also known as Raymond Rohrbacker
N . and'LLnda R S?gﬁ??:\also known as Linda M. Rohr-
. backer, anféigaiggiq;fee simple as tenants by the
. entirety- ':f_._-.,li;-_f_'?il'-.’#-.\
B et XY 1 ‘.‘.'.” %

STATE OF OREGON: COUNTY OF KLAMATH:  ss. -~ 6 o8
. . : "'"u-......-—-""’i

FilecfI folr_record at request of :
of July AD,19_3896 a__ 9:48
S - of

FEE  $9.00

K the l4th d
oclock __A_ M., and duly recorded in Vol. ____I_i_SG__a_y
on Page 12246 *

3N S U] Bi C Y .
; "NDEXED By yn Biehn, tw,vglcrg% %
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 STATE OF OREGON: COUNTY OF KLAMATH: s, =

ed for record at request of _____
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the 12¢h

rded in Vol. 86
onPage 16493 . 7
$9.00 ‘ Evelyn Biehn,

Cqunty Clegk / -4 4
By 7‘%"7‘”‘ \_"f—*?’x_.(%/" S

T 36w ';"12.‘:’30 o‘cl kjj" P : .
of Mortoages 0c M., and duly reco




