'SECOND - TRUST DEED

ade this . 11th__...day of .. SERTEMBER._....

& OHN,  GRESN. AND,.KATHLEEN E....GREEN
(or, ..., HILLLAM M. GANONG. ...
SHERMAN .D.. AND /OR SBETTY S C. ANDFRQON

as Trustee, and

as Beneficiary,

L T WITNESSETH: T -
‘ Grantor irrevocably-grants, bargains, sells and conveys. to trustee in trust, with power of sale, the property
KLAMATH County, Oregon, described as: L : : -

Lot 23, Block .6 of 'fracf. No. 1";035, Gatewood, accorc‘l-ivn.g‘it\:b' the
offi.’ci.a’l;::p‘lat,;g:_he_r'egf on file

.
§.3.4 4 2 ‘ L Y

] in the office of .the County Clerk,
Klamath County, Oregon. ... .. . . L , .

together with all and sing lar the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now - or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. :

- FOR THE PURPOSE OF SECURINQ PERFORMANCE of each agreement of grantor herein contained and payment of the

L LV Y oo i Sy S dedt l‘)_:No‘fl_Loo--.Dolxl_qus,‘ w:lh g;i}te'(_ést thereon according to the terms of a promissory
note of even date erewith, payable go_benefi iary ‘or order and made by grantor,” the final payment of principal and interest hereof, if

st sconer paid, to be due and payable __. SEPTEMBER .. 198805

The date of maturity of the debt secured by ‘this instrument he' date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by ¢this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable, .. ., .. . . .. .. e o
The ahove described real property is not currently used: for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b} join in
1. To protect, preserve and maintain said property in good diti & 4 any or creating any restriction thereon: (c) join in any
and repair; not .to. remove.or demolish_any, building or improvement. thereon; .. subordination or other agreement attecting this deed or the lien or chasge
not to coramit or permit any waste of said property. . thereol; (d) reconvey, without warranty, all or any part o.l. the property. The

. To complete or restore promptly. _and- in good and workmanlike. - drantee_in_any  reconveyance may be described as the ‘‘person or persons

any building or impr ¢t which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot of the truthtulness thereol. Trustee's fees for any of the
£ X

.-To comply with all laws, ordinances, regulations, covenants, condi.’ " services mentioned in this paragraph shall be not less than $5.
tions and restrictions atfecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join_in. ting such fi ing. st to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-

Lial Code ‘as the beneliciary ‘may. require and to pay-for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper - public oilice .or . olfices, as well as the cost of all lien searches made. . the indebfedness hereby secured, enter upon and take possession ol said prop-
by liling alficers or searching agencies as may be deemed: desirable by the _erty or any part thereof, in its own name Sue Or otherwise collect the rents,
beneliciary. - - y e S8 e sstres and profits, including those past due and unpaid, and apply the same,

4. To provide and H Iy i insurance on’ the buildings . Jess costs-and expenses.of operation and collection, including reasonable attor-
now or hereaiter ‘erected on:the said  premises against [oss .or. damage by fire., ney’'s lees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the peneliciary may from time to time require, in ficiary' ‘may determine.
an amount not less than 8 ; }y ] H@e , written in ~ 7’ “I1: The" entering upon and taking possession of _said " property, the
companies acceptable fo the » Vﬁ payable to the Jatter; all " collection ‘of such’ rents,” issues and profits, or the proceeds ol fire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
it the grantor shall lail for any reason to procure any such insurance and to ' property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies fo the beneliciary at least tifteen days prior to the expira- .. waive any delault or notice ol detault hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said. buildings, pursuant to such notice.
the beneliciary may same at gr.lnforft (expense. The amount-... <°.. 12. Upon default by grantor in payment of any indebtedness secured
nce policy may be applied by beneli: hereby or in his performance ol any agreement hereunder, the beneliciary may
J by,-n.d‘m;such-order as. beneliciary - . declare all :sums. d' hereby i diately due and payable. In such an
at option of beneficiary the' entire amount so. collected, or event the b ficiary at his eclection may p d to foreclose this trust deed
thereol, may be rel d to & .- Such application ot release shall in equity  as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice of detault he der or invalid: any adverti and sale. In the jatter event the bencficiary or the trustee shall
act don§~ pursuant to such notice. . -

X . . ; - execute and cause (0 be recorded his written notice of default and his election
."To keep said premises free from construction lens and to pay all to sell the said described real property to satisfy the obligation secured
taxes, assessments and: other .charges that may be levied or assessed upon or hereby: whereupon the trustee shail tix the time and piace of sale, give notice
¢ o P . R
against said property. before any part of such taxes, assessments and other thereof as ihen required by law and proceed to foreclose this trust deed in
charges become pas:ddu: or delinq;nr;! and };(lompﬂy delivlu receipts therefor: _ the manner.provided in ORS 86.735 to 86.795.
to beneliciary; should the grantor ail to make payment ol any taxes, assess- B 3 .
ments, insurance premiums, liens or other charges payable by grantor, either ; dllt A“"‘."” trustee h;’dc"’""!;’?‘“' ’,‘:""95“" by advertisernent and
by. direct . payment or by providing beneliciary with funds with which to ;I:‘ ‘:;;‘e ;m:::)’; ;:’:n‘;'"g:h'eor pe,:o}: y; ;:ieville; egﬂzey 130R glg;E;sgondzclscthe
make such paymenf,Abeneﬁciary, may, at_its option, make payment thereof, the ‘default or detauits. If the default con e ol a fail - , may cure
mt’ 0 jth i est’ i ts. to pay, when due,
and the amount so_paid, with interest at the rate set forth in the note secured sists ol a tarure pay, e s
hereby. together with. the obligations described in_paragraphs 6 and 7 of this s"':-" "c""dt l:iy "': :;"5"""""'! ‘2' d“‘""hma’;‘ be c"'":fd by paying the
trust deed, shall be added to and become a part of the debt secured by this e :rehamound e at the time of the cure other than such porfion as would
trust’ deed, without waiver ol any:rights -arising . from- breach iof: any of the' :2‘ then 2; ue "id no gj":" 'occdur(ed. Ah"" °""" default that is capable of
covenants hereof -and for such payments, wth- interest-as aforesaid, the prop-:.: b’l"" Privd ‘m"y ’dc:; T y tendering t edg?’. ormance required under the
ty hereinbefore described,, as well . as. the _grantor, e . ~obligation or rust deed. In any case, in addition 1o curing the delault or
:;’ng et they e ound ot the payment - qou 4 delaults, the person elfecting the cure shall pay to the beneficiary all costs
described, and all such pay ts shall be i fiately due and - payable withe: " and ;xpenges:actua".y incurred in enforcing the obligation of the trust deed
. A ; Hing cded
Ot -notice, -and . the nonpayment thereoi :shall, .at the option of:the beneficiary, . :"’y"'::' wf"’f"‘""‘ and attorney's fees not ¢ the pr
;’;‘if'm':g ;';,';':,:;‘:;';‘,,;j’?,,{,’;;’df,‘:;‘."?ﬁ"% immediately, due_and, payable. and 14, Otherwisé, the sale shall be held on the date and at the time and
Y6 To pay all ‘costs, lees :and “expenses ot “this 'trust -including the‘cost i’ place designated in the notice of sale or the time to which said sale may
of ititle-search_as well as .the other costs and-expenses of . the trustee incurred. ,b,,e 5,’:“:,‘;:‘:1 .osr p;:.m;i;gu[:: ;'a::’éeg h:m’imssl:sl T:I}, tst:g s:'rilp r:f e;{c:;;h:;
;:ég:’::’;:i’l‘l‘;'“i::;?r:; in enforcing this obligation and trustee’s and alforney's a,u':c:’:o: ".° fh:‘ hjﬁh“' bli,dder [;:r ;a:;,_paiynble t the ‘e':!"ﬁ o Frontee
. . . . sha leliver to the purchaser its de in lorm as requir by law conveying
7. To appear in and defend . any. action or . proceeding purporting. {0 ypa- N A y yi
o ar r ° or g L E 18- 10 . .:the; property .30 sold, but withoul. any covenant or warranty, express or im-
atfect the security rights or m;:’;e‘:!eﬁ:;';:l’fc:;"‘r::‘::";:;;' :::ea':' any' suit, plied. T?Ia recitals in the deed of any matters ol tact shall be conclusive proof
any - suit for " th his . deed, to- pay -all-costs-and expenses, in- -‘;?’l,»m’<" t d B "l'.".“’l' Any person, excluding the trustee, but including
cludind evidence of title -and the beneliciary's or.(rusiee’s attorney’s fees: e Rrantor a eneficiary, may purchase at the sale.
Ctount of attorney’s fees mentioned in this paragraph 7 in all cases shall ‘be 13 15, When frustée sells pursuant to the powers provided herein. trustee
fived hy the trial enuet and in the evenf of an appeal from any . juddment or s iahall apply . 1he proceeds of sale fo payment ol (1) the expenses of sale, in-
deeren nb the ftinl court, ‘deantor further agreea fo pay such eum ar the ape. ‘eluding the. compensation of ‘the (rustes and a reasonable charge by friustee’s
settage eouet shall adjlite roasinalile ax the henefivlary's of frustee's attor atforney, (2} 10 the obligation secured by the frust dend, (3) to all persons
L } ) [
hey's feos on such -appeul. i having” recorded Henn mbisequent to the intreent ol The (rustes in the trust
Tt is nstually .ﬂlﬂod'lhilf-“ I SIEREISUEN R deeit an theie intere! may appear in_(he order of their priority and (4) the
8. In the.event that.any. partion or all of said property shall be taken mrp!u:.. il any, io the granfor or to hisy successor in interest entitled to wuch
under the right ol inent .domain or i tion, beneliciary: shall bave the ""P"”' 16.. Beneticiary . 3 . . .
right, it-it so_elects,” to require that all or any portion of the monies payable- : " . eneliciary ':;)h ropy fime 1o fime appoint A succeasor or succes-
as compensation lor such taking, Which are in excess ol the amount required ::; o :,"’ "“"f; ramed Rerein o 88 AnY SCCOIION truntee appointed here-
to pay all reasonable cosfs, expenses and attorney’s fees mecessarily paid or b er. Upon suv m"”““"'“""”’- amd without conveyance fo the successor
incurred by grantor in such procecdings, shall be paid "to beneficiary and rustee, “h" Tatter hall be vested with all ticle, powers and duties conlerred
ety o 14 FOCnG Ml B b [P e S R M et e D
both in the trial nnd appellate courts, necessarily paid or incurred by bene- . A s ed by beneliciary.
!’iciury in such procesdings, and the balance applied upon the indebtedness ::'.;ﬁ"::":o"‘:’_‘lfd an "'f, "f’l‘f‘;" records ol ”"l county or counties in
secured .hereby; and grantor agrees, at ifs. own. expense, fo take.such. actions. . . ¢ he .mfm‘:_'"{n;’t" shall be proof of proper appointment
and execute such instruments 'as’ ahall ‘be necessary in ‘obtaining such ecom- - -
pensation, promptly upon beneficiary’s request. 17. Trustee accepls this trust when this deed. duly execufed and
. At any time and from time fo time upon written request ol bene-  acknowledged is made a public record as provided by Iaw. Trustee is nof
ficiary, payment of its Jees and presentation of this deed amj.the note _Iou; obligated to: notify any party hereto of pending sale under any other deed ol

endorsement (in case ol lull reconveyances, for ¢ ] ), trust or of any action or proceeding in which grantor, beneficiary o frustee
the liability of any person for the pay t of the bted! _trustee may shal! be a parly unless such action or proceeding is brought by trustee.

NOTE: The'Trust Deed "Act ‘provides that the ‘trustee ‘hereundar ‘must be- sither ‘un anomey. Who' I¥ on’active raember-of the Oregon State Bar, o bank, trust company
or savings. and loan -gssociation autharized -to. do. business under_the laws, of Oregon..or the United . Stotes, o title herized 1o Insure title 1o real

property of ‘this state, its subsidiaries, affiliates,’ agents’or branches, ‘the United:States”or any ‘pgency thereof, or'an escrow agent licensed under ORS £95.505 1o 6986.58S.




The grantor wartants that the pr e and this trust deed are:

(a)* primarily. _for giantor‘i'vpérﬁiiél, usehol ! Purposes (see Important Notice below),

(b) Wyxmm(mxﬂmltmm wuﬂﬁmmmamx
: Tﬂl deed aﬁp;lie_s‘ to, iﬁutes t’é'thve‘ ‘liemiit' of a‘nd binds all pé}tiei'hefeto, their heirs, legat , devisees, admi, rators, execu-
tors, pe; ! represer ives, s essors and ‘assigns, The term. beneficiary shall-mean the holder and owner, including pledgee, of the
contract secured hereby, whether .or.no¢ mmed,,n'n_bengﬁciary herein. In  construing this deed and wkenever the context so requires, the
der includes the fesiniir ingul, mber-

line g ine and the ‘neuter, and the ludes the plural.

:‘IN wi TNESS’ WHEREOF, satd ‘grahtor; has jhcfebntd set his hand th and year first above written.

* IMPORTANT NOTICE: Defete, by lining out, whichsves warranty (o) or (b) iy - -
not opplicable; y (o) is: licable and the benef; Y s a creditar
vlation_Z, the

. I I Instrument:
the purchase of a dwelling, ’usg:,Shvohl-Npil"Fa

“1Ethis .instrument .is NOT. o be.a first lien, .07 is

of ‘a “dwelling 'use Stevens-Ness' Form: No, 11306,
with the Act d, disregor

E1he igne
L. .lil_._f":n;

‘ d:'d say that the former is the
'ﬁ;i:uideni and: that the lattar is the..

secretary ‘of

VBhITta Y ~ACE A g

(OFFICIAL
SEAL)

 araurst FOR FULL RECONVAVANCE
10 B0 vidd'ohly when sbligution Navs been poid,

- ndersigned is the l ow older of a 'n@ieb;qynéu secured by ¢
trust deed Kave been tully paid i ou hereby are directed, o

said trnist ‘deed ‘or “piirsuant o statute, to” cancel” all videne: of ‘indebte leaxr by delivered t6 you
' ith together ,'w:itlz}‘uid)‘_:fu‘gt'fdevo;d),~ and €6 reconvey, Without warranty, " to the par id trust deed the

.““'a ‘now held bytyou under the same. Mnil reéonvéynnoe and documents to S
P P AL SOl ey

\
v \

De net lese or dnm} this Ynlu Deed OR THE Noil wﬁi@h i secvres. Both must be delivered 1o N’mﬁn ';r

STATE OF OREGON, . _.
ey v.of ... Klamath.
that the within instrument
) ; R ' was received for record on the 12th. . day
gy | CUnIgen e of .........Septepher , 19,88,
. TR e o v ata 3259, o'clock B..M., and recorded
1SRACE RESERVED - ' in book/reel/volume No. -.M86. on
. FoR : ‘page .. 168526 or as fee/file /instru-
RECORDER'S USE  ~ - - .. ment/microfilm/reception No...6539140,
. © - Record of Mortgages of said County.
U Witness my hand and .seal . of
" County affixed, R

I .AAFTER.'REC#R;DING'TBIETUR!! TOLTL B I ]

CERTIFIED MORTGACE €0, ' v ¢, || - EEE T e "R Cognty- Gl
803 MAIN.., sUITE 103 S ’ : :
KLAMATH FALLS. DR 07601-0048

Y g T




