AIEVEN

DEED, :made-this

VALERIE. J. CROOK

KLAMATH COUNTY. TITLE COMP

as Grantor,.

ANY

'y
.5 as Trastee;: and

ORGE._.E. McMAHAN .an

.a

as Beneficiary,

Grantor irrevocably

in ... Klamath

grants, bargéins, sells and co

County, Oregon, descri

‘sEE AT

ACHED EXHIB

together with all and singular the t dit t

h
nere

tion with said real estate.
.., FOR THE PURPOSE OF SECURING PERFORMA
o C TWENTY-THOUSAND' EIGHT H

B L - A AR

UND

WITNESSETH:

NCE_of each agreement of grantor

RED Rnb" N6/180

- 3 e
ustee ini“trust, with ‘power of

$iz

nveys to tr
bed as:

IT FOR LEGAI'; DPSCRIPTION .

ts, and appurtenances and all other rights thereunto belonging or in anywise
now or”hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

herein contained and payment of the

he neticiary or o

not s:oaneé ;‘mid,._ to !.)qtdbq and -pé}ayble»

rder, and made by, granto
st 29

interest. thereon according to the.terms of a promissory
_,!Iye. tinal paxmeqt:o! principal and .interest hereof, 11
23

~Dollars, with
r,

The date of maturity of the
becomes due and payable. In the
sold, conveyed, assigned or alienated by the grantor without fir
then, at the beneficiary's option, all oblig
herein, shall become immediately due and payable, . .

The above described real p y is not 1

P
v FR
PR e security. of, this trust deed, grantor agrees
'?‘_‘f"c"'bl..Tq .pratect,  presesv {Laxé “thaintain said property in good condition
Yard, Fepasir; - notsieo - remove -‘or-.dmblisa any-building -or improvement ‘ thereon;
ok g0 commit or - permij oy waste of gpid property. ;.. ..
ks Pl br !remre"pmmpux and ‘in. good and workmanlike
manmer. any, building{ ot - irmgrovement-awvhich may be constructed, damaged or
ved therean and payrwhen due 3l costs .incurred therefor. TR cas
3. To cémply, with''all Taws, dedi *regulations, .
ns“and restrictidns ‘Atleeling said property; il the beneliciary ‘so req
2 joift in) ing sach™ti ité
cial Code as the beneficiary may require
proper public oitice or oflices,
by filing officers 7
beneliciary, =~

To_protect, the.

, condi-
uests, to

‘pursuant to.the Unitorm .Commer-
" and to 'pay for.filing same in the
as well as“the cost of all lien searches made
r - searching “agencies ‘as. may be deemed desimblq by’ the

. PR,

. To provide and ly i e on the
now or herealter erec‘tfd on thebsaid premises mltninst loss or damage by i
and such other:hazards-as t, isd ¢ Ir, 1 ot
an amount not less than Sihgﬂfabi‘é%lﬁé, writfen in

ies ' able'to the beneliciary, with"loss payable to the latter;:all
policies of insurance shall be delivered to
il the grantor shall lail -for any reason.to
deliver said policies to the beneliciary

the beneliciary as soon asinsured;
procure any such insurance and to
at least filteen days prior to the expira-
tion of - any - polic .insurance now or hercalter placed on said buildings,
the 'beneliciary ‘'ma rocure. the same at grantor's expense. The ' amount
collected under any' fire or other insurance policy may be applied by benefi-
ciary upon any indebfedness secured hereby and in such order as beneficiary
may . deterniine,.or - at :option of .beneliciary the entire n so coll i, or
any part:thereol,. may.be released: to: grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any

debt secured by this instrument is the date, sta
event the within described property,

ations secured by this instru

ime require, in -

ted above, on which the tinal installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,
ment, irrespective of the maturity dates expressed therein, or

st ha

t !s_c\rio grazing purposes.
Vo AL
(a) consent to the making of any
(i grantind any casement or creating
- subordination - or- other - agreement
. thereot; (d) reconvey, without w,
*iivgrantee::in” any - reconveyance n
i legally entitled thereto,”

map or plat of said property; (b) join in
any .restriction thereon; (c) join in any
affecting  this deed or ‘the lien- or " charge
arranty, all or any part of the pioperty. The
ay be described as the “person or persons
and the recitals therein of any matters or facts shall:
be. conclusive. proof .of the fruthiulness thereol. Trustee's fees for any of the
! services mientioned in this paragraph shall be not less than $5.

! 10. Upon. any default by grantor hereunder, beneficiary may at any
time without notice,. either in person, by agent or by a receiver 1o be ap- -
pointed by a court, and without regard to the adequacy of any security for
.the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
‘issues and “prolits, including those past. due and unpaid, and apply the same,
‘ less costs and expenses of operation and collection, including reasonalle attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene.
lieisry iy determine. - ~ R

wioon o241, The entering .upon” and_ taking
:.callection’ of  such rents, issues and profits,
¢ Poyie) .

possession ol said property, the -
or the proceeds of Fire and other
or or awards for any taking or damage of the
application or release thereof as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
i putsuant. tosuch :notice,
" 12. 'Upon default by grintor in payment of any indebtedness secured

i“hereby or in his perlormance of any agreement hereunder, the beneficiary may
i-declare” all sums secured hereby immediately due and payable. In such an
| event the beneficiary at his election may proceed to foreclose this trust deed
\in equity as a mortgage or direct the trustee to foreclose this trust deed by

AR pr-oi)er(y. and the

act done pursuant to such notice.

To keep said premises free from construction liens and fo pay all
taxes, assessments; and ‘other .charfes’ that: may :belevied: or-assessed upon or
against. said property - before_any. part .ol such taxes, assessments, and: other.
charges become past due or delinquent and ‘promptly, deliver, receipts -therefor
to’ beneficiary;~should the ‘grantor 'lail 'to: make ‘payment ‘of "any” taxes, assess:
ments, {insurance :premiums, . liens -or.other: chardes ‘payable by grantor, ‘either
by.. direct - pay T3 i eneficiary . with funds. with :whi to
make such payment, ' A at its option, .make. payment, thereof,
and -the’amiount '3’ paid, with -interest at the rate set forth in the nofe secured
hereby, t her with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach, of any. of .the
covenants_hereof;and lor-such payments, wth interest as:aforesaid, thd prop-
erty hereinbelore described, as well as the grantor, shall be bound fo the
same ‘extent -that . they are. bound ;for -the p. -of. the. ob B
described, and_all such pay shail be i tely. due .and payable with-
out notice, ‘and ‘the nonpayment thereof shall, at the option of the beneliciary,

e deed ‘immediately due and’ payablean

Y

i
_beneficiary 'may,

o]

render 'all sutrs secured by -this ‘trust *

constitute a breach of ‘this trust deed.: S Yo TR T i

0 pay all costs, lees and expenses of this trust including the cost

of title search as well as the other costs and expenses of the frustee incurred

in connection with or in_enlorcing_this obligati nd - tr 's and attorney’
"incurred, A J L e

- appear in"and defend any action or proceeding: purporting t

ecurity riglits or: powers of. beneficiary ‘or - tristee; and:in any s'uil

action or proceeding in which the beneliciary or trustee may appear, i I3

adver and sale. In the latter event the beneticiary or the trustee shall
i.execute and cause o be recorded his written notice of default and his election
i to sell the said described real property to satisfy the obligation secured
. hereby. whereupon the trustee shall fix the time and place of sale. give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.
13, After the tru
sale, and at any’ ]
sale, the grantor or ‘any “other: person’ so privileged by ORS 86.753, may cure
i'the delault or-defaults, ‘11 the default consists of a failure to pay. when due,
i sums” secured by the frust deed, the delault may be cured by paying the
entire amount due at the time o} the curc other than such portion as would
:not then be due had no default occurred. Any other default that is capable of
*:.being ‘cured -may be cured by tendering: the performance required under the
| obligation or trust. deed. In any case, in addition to curing the default or
. wdefaults, the person effecting the cure shall pay fo the beneliciary all costs
‘and expenses acfuall)'_incurredbin enforcing the obligation of the trust deed
;,oge:he with trustee’s and atforney’s lees not exceeding the amounts provided
¥ e ) S - : .

v oo A4, Otherwise, ‘the sale shall be held on the date and at the time and’
' place “designated in the notice of sale or the time to which said sale may
-be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and .shall sell the parcel or parcels at
Auction .to- the-highest "bidder for cash, payable at the time of sale. Trustee
‘the: purchaser ifs deed in form as required by law conveying

:t shall’ deliver. to
lhgaprgpevty,-_m. sold, - but. without . any..cavenant or- warranty, express or im-
‘' plied. The matters of fact shall be conclusive proof

any suit for the foreclosure of this deed, to pay all costs and expenses,
cluding evidence of title and the beneficiary's or truslee’{attorney'a fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, granfor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary’s or trustee's attor-
ney's fees on such appeal. .

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i dc in or de ion, beneliciary shall have the
right, il it 30 elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily “ paid or
incurred by drantor in such procecdings, shall be paid- to beneticiary and
applied by it lirst upon any rexsonable costs and expenses and afforney's lees,
both in the trial and ! courts, ily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon 1
secured “hereby; - and ‘drantor agrees, at its ‘own expense,.to 'ia
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. .

t any time and from time to time upon writfen request of bene-
ticiary, payment ot its fees and presentation of this deed and the note for
endorsement (in case of {ull reconveyances, lor cancellation), without atfecting
the liability of any person for the payment of the indebtedness, frustee may

indebtedness ..
suchactions

recitals in the deed of any
of the truthful thereof. Any person, excluding the trustee, but including
:the grantor and beneficiary, may purchase at the sale. .

When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation of the frusfee and reasonable charge by trustee's
‘nltofney. (2) to the obligation secured by the rrust deed, (3) to all persons
having n-cordgd liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the

surplus, il any, to the grantor or to his successor in interest entitled fo such
surplus.

i 16. Beneficiary may irom time fo time appoint a successol
sors to any frustee named herein or to any
under, U‘mn such appointment,
frustee, the latter shall be vested
upan any trustre herein
and substitution shall
which, when recorded
which the property- is
of the sutcessor trustee.

! 17. Trustee accepts this frust w
ack_now!edded is. made a public record
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which drantor, beneficiary or trustee
shall be a pariy unless such action or proceeding ix brought by trustee.

T OF SucTes-
successor frustee appointed here-
and without conveyance fo the ructessor
with al titde, powers and duties conlerred
named or appointed hereunder. Each such appointment
be made by wrilten instrument execufed by benefictary,
in the mortdage records of the county or counties in

1, shall be lusive proof of proper appointment

<

hen this deed, duly executed and
as provided by law. Trustee is not

NOTE: The Trust Deed ‘Act provides that the trbsvée_héé&é&é} must be pelﬂv}cr'un
or sovings ‘and loan’ association ‘authorized 1

o do business” under’ the' laws:

property of this state, its subsidiaries, offiliates, agents or branches, the United St

of Qregonor the -Unlted States,

ber of the Oregon State Bar, o bank, trust company
>a' title inkurance’ compony. outhorized to. insure-title to - reo)
ates or ony agency thereof, or an escrow agent licensed under ORS 6956.505 to 696.585.

ottorney, who is an ‘dctive meml




" The granfor warranls that the proceeds of the loan represented by lhe lbove descnbed note and this trust deed are:
S(a)* prmulnly for grantor s persorial, family or household purposes (see Important Notice below), -
b, -orgam:cﬂmr -orfemmmrlrrmﬂ permrr)m-m-mmn 'arcammaaﬂm?p'o?es

5 Thls deed apphes to, inures lo the benefit of and binds all partles hereto, their helrs, legatees, devisees, ad istrators, -;s,

‘ personal repr s and i The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whell:er or not named as a. beneflcmry herein, In construmg this deed and whenever the conlext so requires, the masculine
ge .the and fha te -and ﬂle 1dul ludes the plural. .

IN WI TNESS WHEREOF saxd grantor has hereunto s et Ius hand the day’ and year f:rst above written.

. lMPOﬂANY NO‘I’IC!. Doloh, by llmng oul kluvcr wamln'y (a) or(b) is - ’

. not.appli i -{a).is.applicabl ‘and the beneficiary is a craditor
as such word :is: defined in the Truth-in-Lendi Act and ‘Regulation Z, H\

"beneficiary MUSI’ r' ‘with the Act’ cnd luvhﬁon by aking :
discl os; for th use St Form N 319, or oqulvelcm ;

V(I!» the uignov of H‘n’ .bon i «; uvpom"on,""- RAR
‘use llu‘ form of odulwh‘gcm' nppuifc.) .
STATE OF P T, B ‘ ;
Counlyol A\_A\»eo(u i) UL e )
e “me on Thu instrur knowledged be!ore me on gng

197&.;:,9» UALevW 3

No!ary Pnbhc lor R

' 'M y communon expue

(SEAL)

1 od by said trust deed (s which- are dehvered ¢o you
herewnh fo‘efhet wzt said tru ‘deed) and 16 reconvey, without wa anty, to the pnrttes deu‘nltad by the terma ol smd tmst deed !be

xS EASNTY

Beneliciary

De net lose or destrey this Trust Deed OR THE NOTR which it s'-ivn-. Beth nnn" be delivered te the trustes for befere will bs made,

‘TRUST DEED ~ STATE OF OREGON,
: C L roRM Ne. 881) : » : - County of
" lTlVlNl NESS LAW PUS, CO., PO.YLAND Olﬁ ot . H PR LT G n I arh’y that the W'th’n 'nstrumnt
' ) ) sg received for record on the.......... ..day
19
at o\ O'clock ... .M., and recorded
in book/ree)/ volume No. ..., on
Y or as fee/hle/mstru-
“ment/microfilm/reception No.......
Record of Mortgajes ol saxd County.

- County afhxed

Klamath County T tleuCo
for Klamath lst Federal

‘(;2‘1}' éf i+

RN




heas terly along

y1 "A s to the most
Southerly corner of said Lot "A";

Lots "A" and ~ of said Block, 38 feet;
South linpe of Washington ‘Street, 40 feet:
beginning; thence Southwesterly along sai
40 feet to the place of beginning.

And a strip of land off the Northeast corner of lot 6,
the City of Klama in the Count

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of ___ T —— ' the
of September AD, 1986 5 3.33 clock P\, , : i
of Mortgages 0 —16R31




