. wolHIS IRUSTD:

ELORLS. F.... GREMLING 0000 : 7 .
MQUNLATY. TITLE. COMPANY. OF. KLOMATH. COUNTY.

3600 T
GERALD: ... CRANSTQN. & DOLORES. E.,. CRANSTON, huskand. and.yife...

as Beneficiary,

: WITNESSETH: RS

thp'tqrgi;reyocablx : grants, barggins, seIIs‘ and conveys to trustee in’trust, with power of
~County, Oregon,'described as: S

sale, the property

P s

~ Lot 147in:Block Ty ‘TRACT ‘NO. 1025, WINCHESTER, according. ‘to}_»-t'he‘.“official‘;»pia.t' X
 thereof:on file in the office of the County Clerk of Klamath.County, Oregon.
PO T CERITIST Y | S WY

5 IR . E : <

together with all and singular the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE . OF SECURING PEREORMANQE, of .each.agreement of grantor herein contained and payment of the
' IRTx_,_Ep)rE THOUSAND FIVE HUNDRED AND NO/100

- A 8 Lot SRR ~ Lteieiaids ...Dollars, with interest: thereon according to the terms of a promissory
note of even date erewith, payable to beneliciary or order, and. made. by, grantor,. the tinal payment of principal and. interest hereof, if
not sooner paid, to be due and-payable. .. Per. Lerms.., £ .Kth.e SO £ VRS T .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold., conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, s - coit et S et :

The ahove described real property is not I for vcgri‘nglltur 1} ﬁg@yr_pggmling purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; () join in any
and regairs ol to- femove “or de tish any~ building or” imp " ‘heiéén;~~~subordma(von -or “other: ‘agreement " alfecting this deed or ‘the lien or charte
not to commit or, permit any waste of said property. ' i e . thereol; (d) reconvey. ithout warranty, all or any part of the property. The
o . To "Complete of  restore promptly and. in ‘good and : workmanlike ~ drantee *in_any reconveyance may be described as the “‘person or persons
.any_b ilding or, imp " which‘mhy'be“conslructed, damaged or legally enu.!lcd thereto,” and the recitals therein of any matters or Incts shall
destrayed théréon, and pay when due all costs incurred therelor.) .1 ) be;c.onclbmlve:-vprool. of the truthfulness thereof. Trustec’'s dees for any of the
. =27 -3, To comply-with all, laws, 1 re fon ts, condi-  Services mentioned in this paragraph shall be not less than 35.
v-and restrictions affecti said property; it the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
~in .ex ing- such 'firii g ts, pursuant to the Uniform Commer- time without notice, either in person, by agent or by & receiver to be ap-
2iat Cpde as the beneliciary “may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper: public’ oflice .or ollice: ‘as well as the cost of all lien cearches made the indebtedness hereby secured. enter upon and take possession of said prop-
by lifing officers or. searching .agencics -as may be deerned desirable by the erty or any part thereof, in ite own name suc or otherwise collect the rents,
beaeliciary. i e . R issizes and profits, including those past due and unpaid, and apply the same,
. .. To provide. :and conti uously maintain insurance on “the buildings less costs and expenses ol operation and collection, including reasonable attor- -
now or herealter ‘erected on the naid premises against Joss or damage by- ire n.ey’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciaty may from time to time require, ficiary may determine.
an amount. not less than 8 .......f ‘}31 Y l}e - ., writte vicir nvydl, The enlering, upon and taking possession ol said property, the
companies acceptablé to the benelidldry, wt oia payable to the latter: all tollection of such rents, issues and prolits, or the proceeds of tire and other
policies of insurance shall .be delivered to the beneficiary as soon as insured; . i policies or }: i or awards for any taking or damage of the
il the grantor shall lail for’ any reason to procure any such insurance and to- " property, and the application or release thereol as aforesaid. shall not cure or

deliver said policies to the beneficiary at least lilteen days prior.to the expira- waive any delault or motice ol default hercunder or invalidate any act done

tion of. any. policy ol insurance now or herealter placed on said buildings,: ! pufsuant to such.notice.

D The' amount 12. Upon default by grantor in payment ol any indebtedness secured
_may be applied by benefi- hereby or in his perlormance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order:as beneliciary declare all sums secured hereby immediately due and- payable. In such an
may - detsrmine, or“at option ‘of beneliciary the entire amount so collected, or event the beneficiary at his election may proceed to foreclose this trust deed
any. part thereol, may be ‘released to grantor. Such application or release shall in equity as a morigage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice ol defauit hereunder or invalidate any adverti and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. ) . execute and cause to be recorded his written notice ol detault and his election

5. To keep said premises free lrorp conslrgct:qn liens and to pay all 1o sell the said described real property to satislty the obligation secured
taxes, assessmentsand other. charges that ‘may be levied: or' assessed upon or hereby. whereupon the {rustee shall tix the time and place ol sale, give notice
against. said property : belore any -part: of ..such taxes,  assessments: and- other;: thereol as then required by law and proceed to foreclose this trust deed in

become‘pas!dduﬁ or .de:inql,ur;t and ‘(immptly. deliv’e_r rgcelptq,therelor . the manner provided in ORS 86.735 to 86.795.

ediciary; -should the grantor ail “fo make“payment of any_taxes, assess- - i .
ments, insurznce premiums%‘* liens or other chardes payable by " drantor,” either'™ i d‘lt A“"f.""’ "‘{5“'3 ";sd‘:"’""l‘,";'"d foreclosure by advertisement and
by ' direct . t . or: by iding : beneficiary i with . funds  with which ‘to> sale, and-at any time prior {0 ays before the date the trustee conducts the
make. suchrp;lyménf, bencliciary .may, .at its option, ‘make . payment.ithereo, .. sale,_ﬂ;e grantor or any other person so privileged by ORS 86.753, may cure
and the amount so paid, with interest at the rate set forth in the note secured’ the default ';' :’l";'"" It !"'de ‘f;'a";'" 'i;";s'"' of a jailure to pay, when due,
feceby, together with the oblidations described in paragraphs 6 and 7 of this S Seu e the frust deeds the de ault may be cured by paying the
e Vieed, shall be added to and become a part of the debt secured by this '-"","fh‘"'g‘""; e the Hime S, the cure other than such portion as would
trust deed, without waiver of any _rights arising {rom breach of any. of. the. going :‘:“"5 ,“: ‘l’, no. ; "b"' t'mr;'".'d' 3,"" °‘l" default that is capable of
covenants hereol .and for such ‘payments,” wth' interest\ as aforesaid, the prop- o;li fion: o ": Yy ¢ edf'eg" T y tendering "dg?'. °"’;""c° ‘f'q""’:d ‘"';dfq the
erty hereinbelore described, as well as the grantor, shall be bound to the deln‘nlt ",r m:O 1 'g'" af’)‘." care ,}? l? mor; ohcugngl_t e de 7“‘ e

xtent that they are bound :for' the'p :of ‘the obligation* herein ults, . the -person ellecting the cure shall pay o the beneliciary all costs
f,ler:ce';becd A ek pa e shall be i diately due and - ble with- and_"expenses actually incurred in _cnlorcmg the obligation of the trust deed
out notice; and the nonj‘m;menl thereof shall, at the option of, the beneliciary, | ;}z-;gs:}::rwarﬁ ‘»f""“ s and altorney’s fees not exceeding the amounts provided
render all”sums secured by this (Tt deed fnmediatcly due and payable and %7 " 14 Otherwine, the sale shall be held on the date snd af the time 2o

6. To pay all costs, lecs and expenses ol this trust including the cost L’:ce S"'ﬁ:;"d m "fst;o;'ccl of ’;-';: °t' ”:e fime '°”“'h‘9" said sale may
of title search as well as the other cos(sland expenses of the trustee incurred in g:, ;;'a"ce’ .o!r pi;:“:t,u".f{ pag‘;g;els :"dm:h:I T:I{ :}:e s:::ie,pr:,perl{c:;:h:;
¢ h A . H ¢ e Rolied ) . ., OF rcel _or in _separ ¢ .,
in °°"""°'I""".“""'"::""" «this ;”‘d‘ ¢'s and aftorncy aviction to thé higheat bidder for cash, payable at the et ate Trustee
fees ac ‘7“’ %’o"f;';::rf in and \dél;szr‘ili‘dn;' action ‘or“g‘:‘r’m‘:‘eeai\ng lp'l\xrbozﬁmﬂ o shall deliver to- the: purchaser its deed in dorm as required by law conveying
atlect the security rights or ‘powers of beneficiary or trustee; ‘and in any’ suit, Jthe, ﬁ:‘{wﬁﬂ’:ﬁ’ ig:’d:eghg;'g:"’;n:?;""s"’"; "’2(“’:";7’:9’, express or im-
action or proceeding in which the beneficiary or trustee may appear, includind = the v thereof. Any eyw" :x ,‘:1. 2 ";‘ "t : w';c’“’{"clp".”l
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the grar‘:’for and b!nelkiar. ma’v nurrcha. C‘ll"'"‘lé : e trustee, but including
cluding evidence of title and the beneficiary’s or trustee's attorney's fees; the ¥y Y P e al e sale,
amount of attorney’s i in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale ta payment of (1) the expenses of sale, in-
decree ol the trial court, granior further agrees o pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustec's
pellate court shall adjudge r b, the beneliciary's or frustee’s arfor-  aftorney, (3) to the obligation secured by the trust deed, (3) fo all persons
ney's fees on such appeal. A i having recorded liens subsequent to the interest ol the frustee in the irust

1t is mutually agreed that: . ) deed as their interests may appear in the order ol their priority and (4) the

§. In the event: that any portion or all of said property shall be taken surp'lus. it any, to the geantor or to his successor in interest entitled to such
um’i'er (Ihe right 10“ t ¢ do f.h ‘r i 4 i ‘.l l.(h Yn:h".” h;:-e g;: surpls. 16. Beneticiary may from time to time appoint a successor or succes
vight, if it so elects, to require that all.or any. portion of {he: onies payable- .., . ‘ H 3 s30f Of cees-
nf compensation for such l:nkinﬂ, which are in- excess of the amount -required "33.:0 ;Iny lﬂ:sre; named fh"':" m;vdm ““"" . trustee apy d here-
to pay all reasonable costs, expenses and attorney's lees necessarily paid or - il "”"I "'“': h"‘: g" "_’"’.:i an h“‘l’ out conveyvance {o the successor
incurred by grantor in such proceedings, shall:be ‘paid - to beneliciary ’ and”’ ruatee, BRI tn nar vested with all title, powers nnd duties conlerred
applied by it first upon any reasonable costs and expenses and atforney’ upon any trustee Rerein named or appointed hereunder. Each such appointment

d i 'y H . . nm{ substitution shall be made by written instrument executed by beneliciary,
zg;:r;"iy:hscu:;:n:uﬂnd app and"‘:‘;":’; H ';’ 'Pz'dug;nmf;\‘e"?gd?gtedmss . w:"c:' 'v'vhen recorded in the mortdage records ol the county or counties |?;1
sectired horeby; and drantor: adrees, at'ils 'own expense; to" take ‘such actions™ " oy ﬁe 'uzc:’s"'g:';:"s;s shall be ve prool of proper appointment
and execute such instruments as shall be necessary in obtaining_ such com- A ustee.
pensation, p ptly ‘upon’ beneliciary’s. request. R I D 17. Trustee accepts this trust when this deed, duly executed and

9. At any time and from’ time to time upon written request of bene- acl.nawledged is made a public record as provided by law.. Trustee is not
ficiary, payment of its ‘fees and ‘preséntation of “this deed and . the noteé for . " oblifated to .notily any party hereto of pending sale under any other deed of
endorsement (in case ol lull reconveyancas, for cancellation), without alfecting  trust_or ol any action or proceeding in which grantor, beneliciary or:trustee
the Liability of Jany. person for the payment.of the’ i febted, trusteé . may - shall be a party. unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provldé: that the t;us!‘eelhcr'e‘undg;r must _be either an ,u!mrr}uy} who is an active member of the Oregon SimaLBar, a bonk, tust company
or savings:and iation” authorized to’do’b 3 i . ized to insure title fo real

oan " under: 1he. iaws jof :Oregon - ‘o the "United States, .a title pony
property of this state, its subsidiaries, affiliates, agents or branches, tha United States or any agency thercof, or an escrow ogent licensed under ORS 696.505 to 696.585.

SRS R
% LS 3 )
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The grantor X 3 Iarrx;ng under hn-n, that he is Iaw«
Fully -seized-in-fee- snmpie of- srald‘descnbedJeal»property and.-has a.-valid,-unencumbered- title thereto - EXCEPT..
wv-prior -Trust : :Deed in: favor: of: KlamathfFlr_st Federal Sav1ngs & Loa.n Assoclatlon,
whlch bwer hereln doesy not agr e’ t ‘assume nd pay,
’ therefrom

The grantar warranta lhat lhe proceeds o! the loan represented by the nbove described note and thts trust deed are:

g a)* primarily lor grantor s personul lam:ly or hausehold purposas ( see’ Important Notice below),
a8 .
- \NDy

L) ol A eral pulpvlca

“This deed npphes to, inures lo rhe benelxt of and bmds l" parnes hereto, their hc:rs, ledatees, devrsees admmlstrarors. executors,
personll representatives, sticcessors and assigns. The. term berlehcmry shall mean the holder and owner, including pledgee, of the contract

- secured hereby, whethet or not named as a beneliciary, herem. In construmg ‘this desd and whenever the context 80 requm_-s, the masculme
8 h undthe ndtev ,__ d thepluul.:.

or has hereunto set hls hand the day and year hrst abave wntten

* IMPORTANT NO'"CE° Dolo! by lmmg out, whld\evor ‘warrenty {al. or (b) is
not applicable; if warranty.(a) is: applicable. und the h‘m’knw is a-creditor |
as’ su:h word ‘is doﬂntd in the Truthei d d; le.ulc'lcn Z,'the .~
ary, MUST - : l _the “Act_and R y
teor thi , Ferm:Ne. 1319, or oqulvchn’.
1" umplicnn with the Act: h nel‘nqulm! ‘disregard . this notice

m the -imor of the .s.'- ivac ;pm{u;-
».. [ ] :kn-wl-d_'gcm‘ ppetite

ledged before me on

K;uybé?ar jiedon

.. fl'ha undersmned ini the legll owner and holder o
unslled You hereby

Beneficiary

De net lese or destrey this Tewst Desd OR THE NOTE which 1t secures. Bath must he deliverad o the truates for betore

T (PORM Ne. 881y ¢ TTE ST

STEVENS-MESS LAW; PUB/CO.~PORTLAND, ORK; /"

TRUSTDEED | . . "% e

¢hat the within instrument

gpnmn ‘Da (‘RANS‘I‘ON B

Catill
in book/reel/volu - — |
N : s fee/lee/mstru-

‘AFTER HECORD{%‘:EU%éO
POy

s OR 91691
d{ﬂ”}f‘,

TRET b
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This Trust Deed is an "A13 Inclusive Tpygt Deed" angd ig second and
subordinate to the Trust Deed of record dateg June 19, 1978 and
recorded June 19, 1978 i i

of Klamath County,

and Loan‘Associatio

a note therein mentioned.

beneficiaries herei

N

- STATE OF OREGON: COUNTY OF KLAMATH: s

On 2t e i SRR 15th gqy
led for record at request of : . the ___ - . 15th
St ;geptemggr —AD,19_386 4 —_3:40 oclock P M., and duly recorded inVol. ____M86

T o T Mortgaces —— on Page _ 16636 .
SIS N e Evelyn Biehn, County Clerk
By :

>




