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WITNESSETH:
sells and conveys to trustee i
...... siereenen...County, Oregon, described as:

nitrust, with power of. sale, thé'property
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Sogether with all and

* now or herealter appertaining,
tion with said real estate.

and the rents, issues and prolits ¢,

and appur
hereof and all fixtures now

and all other rights thereunto belonging or in anywise
or hereafter attached to or used in connec-

not sooner paid, to be due ana vpayab}e

eficiary or order and made by 'graqtor,_\ the
Note !

to the terms of a promissory
final payment of principal and interest hereof, if

Dollars, with interest thereon according

at maturity of
The date of maturity of the debt secured by

becomes due and payable. In the event the within described

sold, conveyed, assigned or alienated by the granfor with,

then, at the beneficiary’s option, all obli

herein, shall become immediately due and payable...
The above described real y is not
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To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not fo-remove or dermolish any -building or improvernent thereon;
not to commit or_permit any waste of said property.. . . .

. To complete ‘or restore promptly - and in "good and workmanlike
manner: any- building or. improvement which may be constructed, damaged or
destroyed.thereon; and pay when due all costs incurred therelor. e}

. To comply swith all laws, ordinances, regulations,
tions ngxd.resui&:’tions'allectim( said property;’if. the beneliciary so requests, to
join i ing. such i ing stat, pursuant to the Uniform .Commer-
cial Code as-the beneficiary. may require and to pay for {iling same in the
propef public ‘olfice or ‘olfices, as well as the cost of all lien searches made
by lifing officers ‘or -searching agencics as may be deemed desirable by the
beneliciary, . i Co ’ - H

- 4.. To " provide and
now. or-herealter erected .0l
and ‘such other ‘hazards -4s
an amouht not- less IR

ies’ 120" ‘the b
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policies of insurance. shall be delivered to
if the- grantor’shall lail- for-any reason to
deliver said policies to the b
tion -of any.:policy . ot
the” beneficiary may
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Ce on - the build

against loss or damage by fire
om times to time require, in
L . V. ue. written in
> “with loss payable to the latter; 'all
the beneficiary as soon as insured;

v ‘mai
n:the said premises
ebgneficiary ‘ma

eneficiary at least fitteen days prior to the expira-
.insurance now or herealter placed .on said buildings,
r's expense. The amount

insurance policy may he applied by beneli-

red hereby and in such order as beneliciary

ption-of ‘Beneficiary the entire amount so collected, or
be:released  to-grantor. Such application or release shall
detault or notice of default hereunder or invalidate any

any:pare . thereof, may-
not cure or waive any
act done pursuant fo such notice.

To keep said premises free from construction lens
taxes, assessments and. other charges ‘that- may : be levied ‘or a
against  said . property. belore any .part . of . auch taxes, .
charges become past due .or delinquent and  promptly
to ‘beneficiary;  should “the drantor- lail. to make’ payme
ntents,: insurance premiums, v 0 *ha ;
by, direct-.payment . or by mwdmg;;bene{mmry- wit,
make such payment, beneficiary may,’ at its option, 7
and the amount so-paid, with interest at the’rate set forth in the' note secured
hereby, together with the obligations described in paragraphs 6 and 7 of thl:s
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of. a

covenants' hereof and - such ‘payments,’ wth-inferest as-aforesaid,

and fo pay all
ssessed upon or

deliver’ receipts, therefor

n

out notice, 1, h iary,
rendeér all mediately .due and payable and
constitute a breach of ‘this trust deed. ... .~ L e AR

- To pay all costs, lees and expenses of this trust includin,
of title search as well as th
in connection with.
fecs actually incurr

d any’ action or * proceeding burpprtiﬁi o
“of ‘beneliciary or trustee; -and in-any- suit,
ici including

tixed by the trial
decree of the trial court, grantor further agrees to
pellate court shall adjudge r ble as the b
ney's fees on such appeal. .

It is mutually agreed that: X

8. In the cvent that any portion or all of said propert,
under the right of 7 di in or cond. i benelici.
right, it it so elects, to require that all o
as compensation lor such taking,
{o pay all reasonable costs, expenses and atforney's dees nec
incurred by grantor in such proceedings. shall be paid to
applied by it first upon any reasonable costs and expenses and
both in the trial and appellate courts, necessarily paid or incureed by bene-
ticiary in such proceedings, and the balance applied upon the indebtednesy
secured : hereby; and i grantor ‘agrecs, at.its rmvn-upmu_a, nke
and execute such instruments as shall be niecessary in obtaining ‘such com-
pensation, promptly upon beneliciary's request.

At any time and Irom time to time u

ficiaty, payment of its fees and presentation of
endorsement (in case of full reconveyances, for 1
the lLiability of any person for the payment of the indebt

Pay such sum as the ap-
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¥'S Or frustee's attor-

y shall be taken
'y shall have the
monies payable
mount required
essarily paid or
beneliciary and
attorney's fees,

r any portion ol the
which are in excess of the a

pon written request of bene-
this deed and the note for
lation), without aftecti I
edness, trustee may

procure any such insurance and to -

assessments and . other,

Nt of any taxes, nssess-’
‘liens or other: charges payable by’ gdrantor, either:
b tunds .with  which - to.,
make. payment . thereof, .

this instrument is
property, or any
out “tirst having obi
this instrument,

r agricvitural,
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cavenants, condi.
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5. 19 N . - . .
the date, stated above, on which the final installment of said note
part thereof, or any interest therein is sold, agreed to be
tained the written consent or approval of the beneficiary,
irrespective of the maturity dates expressed therein, or

'm§o\r;ar_ Vsrcxing Purposes.

map or plat of said

5 property;
any restriction

thereon; (c¢) J
Hecting this deed or the fien
(d) reconvey, without warranty, all or an
in " any reconveyance may be described
legally entitled thereto,” and the recit tters or facts shall
- be. conclusive proof of the truthlulness thereof. Trustee's ives lor any of the
services mentioned in this paragraph shall be not less than 5.
10. Upon any default by grantor hereunder, benelficiary many
time without notice, either in person, by agent or by a
pointed by a court, and without regard to :he adequacy
the indebtedness hereby secured, enter upon
erty or any in il

or--charge
y part of the property.

as the “person or persons
als therein of any ma

at any
receiver to be ap-
of any security for

less costs and expenses o
.ney’s fees upon any indeb
ficiary may determine.

- The entering upon and taking possession of sajd property, the
t such rents, issues’ and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder.or invalidate any act done

operation and collection,

including reasonable attor-
tedness secured hereby,

and in such order as bene-

3.y pursuant to such: notice.

10 take ‘such actions .

12, Upon default by grantor in
hereby or in his periormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute .and cause 10 be-recorded his written notice of delault and his election
to sell the said described real property {o satisty the obligation secured

ereby. whereupon the trustee shall fix the time and place of sale, give notice
thercol as then required by law and proceed to foreclose this trust deed in

the manner provided in ORS 86.735 10 86.795.
13." Alter the trustee has

and at any time prior to 5 da

payment of any indebredness secured

d foreclosure by adverti.

the date the trustes conducts the
by ORS 86.753, may cure
failure to pay, when due,

be cured by paying the

an such portion as would
delault that is capable of
rmance required under the

and
sale,

w:being. cured may:
obligation “or “trust de.
.. defaults, the person e
“and expenses i
‘- together . with trustee’s and a
by law. ... .
tog Lo A4 Othgrgvise, the sale shall be held on the date and at the time and
" " place “designated in the notice ‘of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
i separate parcels and shail sel] the parcel or parcels at
. Trustee

law conveying
covenant or warranty, express or im-
atters of lact shall be conclusive proo]
, excluding the trustee, but including
» may purchase at the sale.

rgp .

. The recitals in the d
of the truthlulness thereof,
the grantor and beneficiary

15,

attorney,
havin,
deed as their interests may
surplus, il any, to the Sra:
surplus.

16. Beneficiary
sors fo any

L (3) to all persons
ihe trustec in the trust
eir priotity and (4) the
interest entitled to such

appear in the order of th
ntor or fo his successor in

may Irom time t
frustee namad herein or to
under. Upon such appointment, and
trustee, the Istter shall be vested with
upon any trustee herein named or xppoin
and substitution shall be made by wri
-hich, w, i
- whi
ol the

o time appoint a8 SUCCessor or succes-
ANV SUCCESSOT frusfoe appointed here-
without con

successor irustee.

17. Trustee accepts this trust w
ack_no-'tedged is made a public record as rovided by la Tusfee is not
obligated 1o notifly any party hereto of pem}:?ng sale under ary other deed of
trust or of any action or proceeding in which Krantor, benelic;ary or frustee
shall be a party unless such action or proceeding is brought by trustee.

hen this deed, duly- executed and

NOTE: The' Trust Deed Act

or savings ond loan’

b;ovides L!hﬁt !he
ioti i ized 10
property of this state, its subsidiaries, afftliates,

stee . heréunder must be either an attomey,
busi; underithe faws of ‘Oregon orthe United  States,. o
agents or branches, ‘the United States or a

who is an Ecﬁvé‘memberr of the Oregon State Bar, o bank, trust company
title Insurance company auvthorized: to insure title 1o ireal

ny agency thereof, or an escrow ogent licensed under ORS 894.505 10 696.585.
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fully seized-in fee. simple of said .described ‘real.

© sgins i 8 ' i e i,
ribed ré “title. thereto -

and that he

The g:;antor'wa}rénfs ¢hat the proceeds' of -bthiexllt.)‘a'r‘l fe;b! senled byf_l!he.above,desé_hbe X nd ‘this;tnis‘t:deea are: .
(a)* primarily for grantor’s personal, family of housshold purposes (see Important. Notice below), . B
(b). for,‘an,organitalion,nor (even it grantor.is a natural persan) are for busin\esg_jo;‘cqmme(c:'al purposes.

This deed applies to,.inures to the benelit ot and bin all i:arties hereto, their, heirs, legatees, devisées,,administrators, execufors,
personal represenfnﬁvevs,'s_ucgessor.s and assigns. T, he term beneliciary shall mean the holder and owner, including pledgec, of the contract
secured hereby, whether, or’ not. named .as 'q?béneliéiaky.heféin.‘ln ‘construing this dead and whenever the confext sO requires, the masculine
Jor. includes the femini aad the neuter, and the ingular-number i fud s the plural.” AR o

LN WITNESS WHEREOF, s id grantor has hereuntd

* IMPORTANT 'NOTICE: D ¥ lining out
not applicable; if: warranty {o).is applicable
as such -word -is ‘defined in: the .
beneficiary. MUST comply ‘with 18
disclosures; for this purpose use Stevens:
1£. compliance with the Act is net: quired,

of The signer of the ubeve wa ’;urﬁo;mio!;."“
e the form of etlu\nl_dgnm! appﬁ_ln.) '

‘STATE.OF OREGQ
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 mequest FOR JULL CONVEYANCE . -
G S IRt ORI G
L < Tebe vied enly when abligatiens heve besn paid.

evt'b;agoih“ frust deed. Al sumsy secured by said
 you »pl_:n_ny_,:sgm_s‘o;yiné to you under the terms of
i(od;lby,fgq"id, st deed. (which are delivered .to you

he blrﬁes designated by ihe terms of said ¢rust deed the

Do nat lase or destrey this Trust Deed OR THE NOTE which it sacuren. Both must be dofivared 1o the trustee fer Mchen bafers T will be mode.

. STATE OF OREGON,

(PRI Ne 8811 S ; ‘ County of Zlamath
LAW PUB. [-1+ PY PQRTLA_N_D. ORE., . .- instrumnt
) 16tWay
S .M., and recorded
‘SPACE RESERVEDL volume No. M86 . on
. rom ) pa 156 or as fee/file/instru-

: neconbta's'usé e ment/microﬁlm/reception No.

iy i Record of Mo;tgaies'o( said County.

Witness my hand: and - seal of

nty.Clerk..s
» T




