“TRUST: DEED'

‘THIS TRUST DEED, made thts 27th

day of _August: :

LARRY L GARRET'f and PATRICIA A. GARRETT husband and wife,

as Grantor, KLAMATH COUNTY TITLE .COMPANY

GERALD R. CLEMENS and HENRIETTA E.

CLEMENS:

as Beneficiary,

WITNESSETH: -
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust thh power of sale the property

Klamath

County, Oregon, described as:

1. LOT .7, MARINA PARK, Klamath County, Oregon,
~:accord1ng to the Official Plat thereof,

Twhich has the address of 2330 Marina Drive,. . .
‘klamath Falls, Oregon, 97601. (herein. "Property

Address")

together-with all and si lar the t

4 i< h
4 s, her

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

. FOR THE PURPOSE OF SECURING PERFORMANCE .of each agreement of grantor herein contained and payment of the
red.and no/ 100-==..

:16,..1986..

D"

note of Aven-dete-hevewﬁb— payable. to
not sooner - paid, to-be.due.and payable...

1, with interest - thereon accordmg to: the terms of a prom:ssory

iciary or nrder .and mada by, grantor, the final payment of principal and interest hereof, if

The date of maturity of the debt secured by this .;nsfrument is the date,-stated above, on whxcn the final mstallment of sa:d note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this mstrument

herein, shall become immediately due and payable.' - -

xrrespective of the maturity dates expressed thercin, or

The above described real properly is not currently v

To protect the security of this trust deed, grantor agrees.
1. To protect, preserve and maintain said property in

Ymbe,r.or\ 1

(a) consent to the making of any map or plat of said property; (b) join in
granhng any easemtnt or creatmg any rosrnctlon thereon; (c) join in any

Hood.
anid Tepair} not to remove or demolish” any "building or lmprovement fhereon,
not to commit or permit any waste of said property. -
2. To cumplele or restore promptly and in good and workmanhke

or impr
deslro}cd thereon, and pay when due all costs mcurrcd therefor.

3, To comply with all laws, , cond-
hons and _restrictions alleclmg said prapcrly, if lhe beneficiary so requests, to
join in g such -pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and fo pay for liling same in_the

proper public olfice or ollices, as well as the cost of all lien searches made

by. tiling ofticers or sear hmg agenc:es as may be. deemed desnrable by !he
beneliciary. :
. To proude and

the buildi

i on
now or hercalter erected on !he said premzses against- loss ‘or " damage by fire""

and such other hazards as thae banglic ma; time tg time

an amount not less than s.. ﬂ fﬁ's fa’f)ofe 1 C.., written in
to the b y, with loss paynblc to the latter; all

policies of insurance shall be delivered to the beneliciary as soon as intured,

require;‘in

if the grantor shall lail for any reason to procure any such msurance and to. .

deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion_of any policy ol insurance now or hereafter plm:ed on said buildings,
the :beneficiary may! ‘procure ‘the{same  at: grantor's expense. The :amount
collected der any lire or other insurance policy may be applied by benefi-
ciary. upon iahy indebtedness sécuréd hereby.and in’ such order as beneliciary
may determine, -or at:option of. beneticiary the entire amount so collected, or
any part thereol may be released to” grantor. Such application or release shall
not cure or waive any default or notice of deluull hereunder or mvahdnte any
act done pursuant to such no!:ce.

-To keep said premises free from construction I'ens. and to:pay all
taxes, assessments and other ‘charges that may be levied or assessed upon or

against said property belore any part of such taxes,” assessments and other: .
charges become past:.due or delinquent and promptly deliver receipts therefor’"

to beneliciary; should fhe grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by ‘direct payment “or by : pmvrdmg ‘beneficiary with funds with which to
make ‘such payment,: benehc:ary may," at its option, make payment thereol,
and lhe amount so. pald, with interest at the rate set forth in the note secured
héreby. todether with-the. ‘described “in” paragraphs 6 and 7 of this
trust dced, shall be-added to and  become:

trust deed,  without waiver, of any rights ari

covenants hereol and for such .payments, wth interest as alousard the' ‘prop-

erty hereinbelore ' described, “as well as the " grantor,” shall’ be bound to ‘the
same :extent that .they. are :bound :for the:pay of the herein
described,_and .all .such. payments,shall be lmmedmtely due.and . payable with-
out_notice, and the nonpayment thereot sha" ‘at the option’ ol the beneliciary,
render ‘all sums’ secured -by ‘this trust deed i ediatel’ nd pa able and
constitute a brench of this trust deed. g is

pay, all.costs, lees and expens . of this trust inc Iudl ing -

with or in
fees actually incurred.
7.

18 this and trustee’s and attorney’s

To appear in “and’ defend “any . action or ‘proceeding- purporlmg to

aflect the security rights or powers ol Beneficiary or trustee; and in any suit,
action or .proceeding .in .which the heneliciary or trustee may_ap,
any. suit lor the foreclasure of this deed, o pay. all’ costs an
cluding evidence ol titie and the

amount ' of attorney’s fees

in this g Araf;

el
fixed by the trial court and inthe -event. of .an nppml lrwn any ;udduwnl or.

such:suny akx the ap-

deceee of the teinl court, drantor fucther agdreex’'to pay
s ar trustec’s aftor-

pellate court shall. adjudge reasonable as the beneliciar
ney's fres on such appeal, . .
1¢.is mutually agreed that:

8. In the cvent H:.\l any porhon or all oI sa'd propcrly shall be taken
under the vight of
right, it it so elects, to require thnt aJl or any portion ol the monies payable
as compensation for such takingd, which are in excess of the amount required
to pay all reasonable casts, expenses and attorney’s lees necessarily paid or
incurred by drantor in “such proceedmas, ‘shall: be paid ‘to bcn!hcmry and
applied by it first_ upon any ble costs and
both -in the trial and’ ‘courts, ily paid or incurred by b
ticiary in  such . proceedings, and the bnlnnce applmd upon .the indebtedness
secured hereby, and gdrantor agrecs, at 'its own expense, to”take ‘strch actions
and executs such instruments as shall be necessary in obtaining such com-
pcnsahon, promptly upon benehcmry s request.

9. At any.time and.

endorsement (in case of full r g
tha lmb:h!y ol any persan for the pay

), W |thoul 11

ol the ind:

which may be constructed, damaged or

the, cost :
al mle search as weil” ‘as rhe other costs end _expenses of the trustee incurred

ar, including

y shall have the -

1 and_attorney’s fees,
ere-

lrom time to_time upon written request, ol bene-_
o hcmry. payment of its” feestand’ presenlahon of th:s deed and ‘the note' fur i

trus(ee may -

or ot “this” deed or the~ lien “or “charge
. lhereol (d) rcconvey wnhout uarr;mty all or any part oi tke property. The
"granlee in.any .r may.. ibed--as. the ‘'person or persons
lega"y'cnhﬂed thereto, nd ‘the recrlals ‘therein ‘of any matters or facts shall
be ; conclusive . prool ol !he lruthlulness thereof. Trusdtee's fees for any ‘of ' the
setwces et in, h shall be-not Jess than $5.
¥ “Upon - any delnult by grantor’ hereuntler,’ bcnehcmr} may at any
ume without notice,i either (in person, by agent or by a receiver to be ap-
pointed by a-court, and :rhou( regard to the adeqguacy of any security for
the indeBlédndss bcreb) secured, enter ‘upon and take possession of said prop-
erty or any part thereof, in its own name sue or ofherwise collect the rents,
issues and. prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
neyp's " fres ‘upon any”indebtedniess secured’ hereby, and in such order: as bene—
N hcrary may determine.”

. I1. The entering upon and . taking possession of said pmpeny the
cnllecnon ol such rents, issues and profits, or the procreds of lire and other
insurance policies or compensation or awards for any taking or damage ol the
property, and the apphcahon or release thereol as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done

. pursuant to.such notice.
. 12.” Upon default by gréntor in pay of any secured
hereby.or in his perlormance ol any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed.
in equity as a mortgage or direct the trustee to loreclose this ‘trust deed by
.advertisement. and sale. In the latter event the benzhnar) or the trustee shall_
‘execute and cause to be recorded his written notice of default and his election’
to sell the said described real property to satisiy the obligation secured
hereby. whereupon the trustee shall fix the time and place of sale, give nohce
-thereol as.then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. It the delault consists of a lailure to pay, when due,
sums secured by the trust deed., the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no deiault occurred. Any other default that is capable of
being cured my be cured by tendering the performance required under ihe
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person eifecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed

v lo(elher with trustee’s and attorney's fees not exceeding the amounts provided __
by law.*

indebted:

14. Orhcn\ ise, the sale shall be held on the date and at the time and
place designated in.the notice of sale or the time to which said sale may
‘be postponed as provided by law. The trustee may-sell said property either
in one parcel or.in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash., payable at the time of sale. Trustee
- shall deliver. to the purchaser its deed in torm as required by law -conv eymg
the property so sold, but without any covenant or warranty, express or im-
plied. 7’;:» recitals in the deed of any matters of lact shall be conclusive proof

< of "the truthiulness thereol. Any person, excluding the ftfrustee, but mcludm(
., the grantor and btnrhcur). may purchase at the sale.

: 15, When trustee:rells pursuant to the powera nron:lv-d heum trustee
th.!ll npnly the proceeds of sale to payment of (1) the expennes of sale, in-
- cluding the compensstion of the trustee and n reasonable charge by trustee's
attorney. () o the (\hh;}a(n\n sevuted by the frostf dead, (3) (o all persans
having rn\wd«{ fieny subvequent to the intecest of the trustee .in (he . fruse,
‘decd ax their interests wmay appear in the order of their prioriiy and (4; the
surplus, il any, to the gmm‘or or to My sucCesser in interest rnmlcd to zuch
mrplns
16. Beneliciary may lrom time to time appoint a vuccusor or succes-
sors to any trustee named herein or fo any trustee ed here-
under. Upon such appointment, and without conveyance fo the successor
trustee; the latter shall be vested with all title, powers and duties conlerred
upon any (rustee herein named or anpmmcd hereunder. Each such nppomtmem
. ,and subastitution shall he made by written instrument executed by beneliciary,
“which, when recorded in rhe mortgnge records ol the county or counties in
which the property is si , shall be lusive prool ol proper appointment
' of the successor trustee. .

17. Trustee accepts this trust when this deed, duly executed and
.acknowledged is made. a public record. as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding. in which. grantor, beneliciary .or trustee
lshall be a parfy unless such action or' proceeding is brought by trustee.

NOTE: The Jrust Deed. Act pvovldcs that the . lrunee hereunder must be either. an u"omey,
Oregon “or
the Umled States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

or savings and loan ‘ossociation authotized 6 'do business” under ‘the tlaws *of O
property of this state, its subsidiaries, offiliates, agents or branches,

who is an active member of the Cregon State Bar, .a bank, uu-v <umpony
‘the' United States, ‘o’ title insutanee -company cuthorized 1o insure title to real




- 1678

The grantor warrants: that the proceeds of ‘the loan represented and this trust deed are:

Ca)* primarily “for grantor's personal,’ family, h o ltural purposes (see Important Notice below),

(b)) tob ganisation, on¢ it geantoe. P fos bus g tan el

- ‘This deed applies . to,  inures to the benetit of and binds_all parties kereto, their heirs, legatees, devisees, ad, istrators, execy-
_tors, personal (eprgsentatiyes,ssuccgssors and  assigns, The term beneticiary, shall mean the holder and owner, including pledgee, of the

contract. secured_hereby, whether or not named as a beneficiary ‘herein. In /Construing this deed and whenever the context so requires, the
line gender. includes the .femini and_the neuter, and the singular number includes the plural,

",IN wiI TNESS WHE)?EOF, said grantor has hereunt‘o.set‘ his hand the day and year first above written.

~ IMPORTANT. NOTICE: Dalate, by lining out, whichever waranty (o} or (b} s ..

. not applicable; . if y- {a) is applicable and the beneficiary is o creditor =

as’ such word is defined in lhq‘fmph-iﬁ-llniingglel'cnd Regulation Z, the . . ’ L ry -L.' Garre
iy by S Faagrd

beneficiary -MUST comply with_ the ‘Act. and’. Regulc ' by 9. req K &/ Ce
disclosures; for this Purpose,-if. this instrument.is to be. o FIRST-lien- to finance RSt g
“the purchase of a dwelling, yse Stevens-Ness: Form No. - 1305 or ‘equivalent;. .-

- if this instrument is NOT fo be ‘a_ first lien, or is o, to” financa” the' purchase

of.a: dwelling use: Shv-ns;N.uaFom~Ne.'\~'1306 or ivalent.: If cemplionce’
" with the Act is not
. A1¥ the sianer of ‘the cbove is a’carporal;

E‘"",. u_lfo!rn g[_ ackn " oppesil

‘STATE OF

“-duly sworn, did say'that the former is the......
. President.and’ that ‘the latter is the
|.secretary ot . N .

"' a corporation, and that the seal aftixed to the foregoing i

 corporate seal of said Corporation and that the instrument was signed and
. = sealed iguioeiperiden o s board of directors;
imeiit to be . . and each. of them‘kack ledged said instr tq be its voluntary act
B k . v and deeq. . . e :

. e : Ceol e e! — ’ '
(OFFICIAL /- R anzs. | . | . TRUDIE DURANT
SEAL) AL N NOIARM.RUBLlc..-...OREGON....
. . Public. for Oregon’ - - (OFFICIAL
- My Comminsion Expiree e o : SEAL)

rey’

FRTEaD

» REQUEST FOR UL RECONVEYANCE
To be used only when ohlig

*\ v The'undersigned .is the legal « wner and ho sums secured by said
trust deed. have been fuliy. paid.and .s,atisfg’e_txi. You he e dir pPayment to you of. any sums owing to you under the terms of
said !}dsg:dpédforgpursuéqtyto stat to wcel -all evid indebted . secy d by said. trust deed (ivhich
herewith together with said trust

1 Pl i

i } ) are delivered to you
deed) and to reconvey, without Warranty,, to the parties designated by the terms of said trust deed the
: onv ce. and e

De net iese er destrey this Trust Desd OR THE NOTE which it secures. Both must he delivered te the trusten for

TRUST DEE’I? e

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE... ..

I certity that the within instrument
was received for record on the 16th_ day
of Septemher ,1986.

Fatd M., and recordad
in book/reel/volume No. .. M86. on

RECORDER'S USE

' Record of Mortgages of said County.
" Witness my hand and’seal 'of
; County affixed. '

Evelyn Bieha, Co ty. Clerk..

14$Fee Di89, 00




