Loan '#21-;00157" L

‘After Tecording: plea'se j-ret:urnn to:

Klamath First Federal = - B
(B: 0. Box'5270 e
Klamath Falls, Orégon 97601

\ [S;;a%_e'_ Above This LmeFor Recording Data] —_—
* 'DEED OF TRUST
THIS DEED OF 'TRUST (“Security fnstr'ument”) is made on corerenn SEP,

19..86.... The grantor is - Fxank..D...Rellins. and Dian..e....Rg;L.l..i.n.S..&..
. S . The trustee s ..

ted.States of . ame ica,

»-Klamath. Falls...Qregon (;Lender™).

hK %

wer irrévocably grants and conveys to T

S 4 VL R

Tots 1 and 2, Block 4, LENox, a dording to, the official plat

thereof on.file in -the, office of .the, County Clerk of Klamath
‘. County, . Oregon. . .

 See attached Adjustabis Rate Loan Rider madé a part herein.

_THis loan is assupabl yihe, same rate of interest upon approval by ¥lamath First
f:‘,'.lf'_edé:;'altsféiiings' .and Loan As tion .~ I

f

 which has the addréss of .......37 et oo

‘Oregon = (“Properiy Address”); .
: . {2ip Code] R . e SN

TOGETHER WiTH all- the improvements now: or hereafter erected on the property, and all casements, rights,

-appurtenances, rents, royalties, mineral, ol and’gas rights and profits;” water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall atso be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”. . . :

and will defend generally the title to the Prvc')pc:r't‘y‘

- THIS SECURITY lNSTRUMENTcombincsf'uniform covenantsifor national use and ‘non-uniform covenants with
limited variations by jurisdiction'to constitute a uniform security instrument covering real property. L R

©k ¥
B
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UNIFORM . 16 a.
L Paynre ipal Interest; Prep.ymentand Lat Cherg ue
the Principa] of ap, ides .
es I 3 3 P

hall pay
ds™) equal to

ch are insured or 8uaranteed by a federa] or

apply the Funds to Pay the escrow items.
unt or verifying the €SCrow items, unless
T 10 make such :

all payments received by Lender under
d, nt charges dye under the

OrTower shall

agrees in

. Hazard Insurance, .
insured against loss by fire, haz

SUrance proceeds shall be applied to Testoration or repair
mically feasible and Lender's security is not lessened. If the
Lender’s security would e lessened, the insurance broceeds shal] pe
. her or not then due, with any excess paid to Borrower, If
hin 30 days a notice from Lender that the insurance carrier hag
proceeds, Lender may use th i
fument, whether or nog then due,

Prese,

hall not destroy, damage or substantia“y
change the Property, i

i Instrument ig ona leaseho!d,
if Borrower acquires fee tit)e to the Property, the leasehold ang
he'merger ip writing.
nder’s Rights in the Property; Mortgage I
and agreements contained in this Security Ing t, or there

Nsurance. |Ir Borrower fails 10 perform the

isa legal Proceeding thay may signiﬁcamly affect

probate, for condemnation Or to enforce laws or

otect the value of the Property ang Lender's rights

ums secured by a lien which has priority over th;s Security

rmeys’ fees and entering on the Property 1o make repairy, Although
do'so.

Fequesting paymen;,




gent may make reasonable entrieg Upon and inspections of the Property. Lender
t the time of or prior to an inspection specifying reasonable cause for the inspection.
Condemnation, - The proceeds of any award or claim for damages, direct or consequential, in connection with’
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assignedandshallbepaidtoLende;. S T ERAREE o T
In the event of 4 total taking of the Property, the proceeds shall, be applied to the sums se
Instrument, whether or not then due, with any excess paid to Borrg
Lender otherwise agree in writing,
the proce i
before the taking, divi ed b
er.

paid to Borrower.
If the Property is abandoned by Borrower,
make an award or settle a claim for damages, Borrg
i is authorized to collect and apply the
red by this Security Instrument, wh
Unless Lender and Borrower otherwise agreein writing, any application of proceeds to principal shaj] not extend or
Postpone the due date of the monthly paymens referred to in Paragraphs 1 and 2 or change the amount of such payments,
Not Released; Forbearance By Lender Not g Waiver, i i

The covenants and agreements of
bject to the provisions
signs this Security

€ar or. make an
that Borrower’s consent, - . Lo )
12, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is ﬁnallyinterpretcd 8o that the interest or other loan charges collected or to be collected in
connection with the loan ex ) i then: (a) any such loan charge shai be reduced by the amount

in this paragraph. . L :

15, Governing Law; Severability, This Security Instrument shaj be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, sych conflict shall not affect other provisions of thjs Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. . ‘ ) .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. ' If ajj Or any part of the Property or any

' transferred (or if a beneficial interest in Borrower is sold or transferred ang Borrower is not a natyral
i on : ay, at its option, require immediate payment in full of aJ} sums
; ver, .this option shal} not be exercised by Lender if exercise is prohibited by
ate of this Security Instrument. ; )
ender exercises this option, Lender shall give Borrower notjce of acceleration. The notice shall provide 5 period
of not less than 30 days from the date the notice is delivered oy maile all sums secured by
this Security Instrument. If Borrower fails to pay.these sunis pri ) i is peri der may invoke any
remedies permitted by this Security Instrume;

18. Borrower’s Right to Reinstate, i right to have
enforcement of this i i uch other period gy
appli rei : Sug ale contained in thig

y j i i conditions are that Borrower:;
leat and the Note had no acceleration
4 éxpenses incurred in enforcing this
(d) takes such action as Lender may
his in the Property and Borrowey's
einstatement by
I remain fisily effective as if no acceleration hag
eration under paragraphs 13 or |7,




