Condemnation; -
any condemnation o,
assigned and shall be
In the

modify, forbear or mak
that Borrower's consent,
12, 1o

in this paragraph. .

15, Goverm'ng Law; Severability. This Security Instrument shal) be governed by federal Ia
Jurisdiction in which the Property is' located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other Provisions of thjs Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable, ) o

16. Borrower’s given one conformed copy of the Note and of this

17. Transfer of t i i If all or any

shall provide 5 period
3y all sums secured by
nder may invoke any

right to have

any 0 rsuch other periog g

ale of the Property pursuan( to any power of sale contained in thiy

nt enforcing this Security Instrument. Those conditions are thay Borrower:

be due under this Security lnstrumcnt_ and the Note had no acceleration

Covenants or. agreements; (¢) pays all €xpenses incurred in enforcing this
onable y ; and (d) takes such action as Lender hay
1 ! t IS rights in the Property and Borrower’s
ured by this'Se¢ irity Iy nt_shall, continue unchanged. Upon reinstatement by
y Instrument and the obli‘gat,it_')ns_‘set:ureq hereby shall remain fully effective as if no acceleration had

occurred. However, this right 1o reinstate shall not apply in the cage of acceleration under paragraphs 13 or {7

Py

FRNY




19.. Acceler
any covenan

including, by¢ not limited to,

all execute or cause Trustee to execute

the pu
expressed or implied. The recitals in the Trustee’s deed shall be nce of the truth of the Statements made
therein. Trustee shall apply the Proceeds of the sale in the followi : penses of the sale, including, but not
limited to, reasonable Trus:ee’s and attorneys’ fees; (b) to all sums securegd by this Security Instrument; and (c) any excess
to the person or persons legally entitled to i, ‘
. 20. Lender in
person,

rope_fly. The Property iﬂs"hot currently used for agricultural, timber Or grazing purposes.

.24, Attorneys’ Fees, As. used in this Security lnstrument and in the Note, “attorneys’ fees” shall include ény

attorneys’ fees awarded by an appella;é court.

Instrument. ['Ch_eckapplicablebox(es)].l‘ e T B ,
~ 7 [X]-Adjustable Rate Rider - . D-Condominium Rider:. - . [J24 Family: Rider
;':D ‘Gra'dﬁé‘ted: l'_’a;yn{cn:ty'v:kidér' D P,l::ahn'cd :Un,i't::li)je:yeipbmgn't Rider )
[]:Other(s) [specify] - e A T

" By SIGNING BELOw, Bbrg'ower accepts and agrees to_the terms and covenants contained in thjs Security

lns_grument and in any rider(s) executed by,Bqnj‘rng;zind répotdéq with it.

(Seal)

—Borrower

(Seal)
—Borrower

p ¥ This. Line. For Acknawledgment) T

STATEOF  on
COUNTY oF - KramaTy

..~..............‘.-..--

r.. .16

This instrument was prepared by, .. X
“urro

h




" Loan #21-00157":"

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS 167

A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN- 44
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. '
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 1l6th, day of , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *“Security Instru-
ment””) of the same date given by the undersigned (the s“Borrower’’) to secure Borrower’s Note to

KLAMATH_FIRST FEQERAL. SAVINGS AND.LOAN ASSQCIATION
(the “‘Lender”’) of the same date (the “Note’’) and covering
located at 3754 Cortez,. Klamath. Falls. Oreg

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES :

The Note has an ““Initial Interest Rate” of 10:00%. The Note interest rate may be increased or decreased on the
. 1st. day of the month beginning on . .. ... ¥ and on that day of the month every
. 12.. months thereafter. i

Changes in the interest rate are governed by changes in an interest rate index called the «‘Index”’. The Index is the:
{Check one box to indicate Index.)

(1) &* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.

[Check one box to indicate whether there is any mi
be no maximum limit on changes.]
(1) O There is no maximum limit on changes in the interest rate at any Change Date.
see note **2) Kl The interest rate cannot be changed by more thi at any Change Date.
below If the interest rate changes, the amount of Borrower’s monthly payments will ded in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest
B. LOAN CHARGES
It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY :

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if thereis a limit), or (3) a change in the Base Index figure, of all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above. . o
*+ with a limit on the interest rate adjustments during the life of the loan of plus
or minus three (+/- 3. 00) percentage points. ' :

Frank D. Rollins

rate will result in lower payments.

‘Umthmmbéihch«ldwifnbuxhtm.andmbndlommrdonudmanbinwﬁrinx. the first Index named will apply.

ADJUSTABLE RATE LOAN RIDER—or1-rHLMC URSFORM INSTRUMENT ’ 442054 SAF Bysteme snd Forme

STATE OF OREGON: COUNTY OF KLAMATH: 'ss.

Filed for record at request of : - o i the __17¢h ~ day

of September A.D., 19 86 at__1l: 33 oclock A M., and duly recorded in Vol. M6 -,
o of Mortgages _onPage 16740 .

BT oo T R “‘Evelyn Biehn, Cpuny Clerk

FEE $21.00 ' ' By - :




