" TRUST DEED . Volﬂmpage_lﬁ_'@?_ @

ATth. day of ... September . . . ,19..86.., between

RICHARD T,

as Grantor, ... MOUNTAIN. TITLE. COMPANY. OF KLAMATH COUNTY. il as Trustee, arid

as Beneficiary,

THOMAS. E...ABRAMS. and .COLEEN. E...ABRAMS ;. hushand and wife. T
) w WiTNESSETH: Bl LT e .

Grantor irrevocably grants, bargains, sells and conveys to trustee in”trust, with power of sale, the property

in --Klemath... > County, Oregon, described as: L i :

- Lot: 225VBlock S5 TRACT NO: 1025, WINCHESTER, according to thel official - plat: -
thereof-on*file in the office of the County Clerk of Klamath County, Oregon.-
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together with all and singular the t ts, heredi and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING_PEREORMAN_CEA_O(“egch agreement of grantor herein contained and payment of the

sum of . THIRTY. SEVEN THOUSAND. SEVEN. EUNDRED, AND. NO/100

e .($37.,700 .OO‘).... e e e e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and mads. by. grantor, the tinal payment of principal and jnterest hereat, if
not sooner. paid, to be_due and payable. . per_terms :Of note -19.. . . .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said noie
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . Ve twn e : R

The above described real prop Y is not ly y‘ud_hr‘cgv' K I, timber or g
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To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
. To protect, preserve and maintain said property in good condition &ranting any casement or creating any Testriction thereon; (c) join in any
and repair;not o' remove or-demolish” any building or improvement thercon; ™~ subordination- or -other adreement aftecting this deed or the fien or charfie
not to commit or, permit any. waste of_said propert ] - . thereol; (d) .reconvey, without warranty, all or any part o! the property, The
2. To ‘complete o;{"res'lore'piomp!ly ani n . good and workmanlike Lrantee in any reconveyance may be dt~scn!{e(l as the “person or persons
ner ‘any bailding 6r imy it which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and paj. when due all, costs. incurred therelor. i PRI bg.gonclus:ve_. proo{ of the truthfulness thereof. Trustee's fees for any of the
% --3.°To. comply with alf laws, ordinances, regulations, covenants, condi-  Sérvices mentioned in this paragraph shall be not less than §5.
tions arid restrictioris atlecting "said property; if the beneticiary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
ing such it i 4 Fd to the Unitorm Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code a5 the beneficiary: may require and to pay lor filing same in the  pointed by a court, and without regard to the adequacy of any security for
proper-publicioffice ‘or olfices, as well. as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olhcers -or searching.agdencies" as may be deemed desirable by the ety or any part thereof, in its own name sue or otherwise collect the rents,
bereliciary, R . . 1ssues and prolits, including those past due and unpaid, and apply the same,
2. 42 To providé and conti Iy intain s on the building less costs and expenses of operation and collection, including reasonable attor-
now “ar herealter erected.on the said premises against loss or damage by. fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such otherfﬁéié;ds‘:n; the ﬁe}nfbicin{;var??{dwm time to time require,"in  liciary may determine.
an armount, not, less; than:$. - SR, written in. ..., 11, The entering upon- and .taking possession of said propert -, the'
ies” ay ble "to' the beneliciary, with loss payable to the latter;-all ollection of such rents, issﬁgs and proh‘rsfE or the proceeds of Ii’:’-c ,:nnd}orhcr
policies of .insurance shall be delivered to the beneliciary as soon as insured;. , . ; s policies or c ion or awards for any taking or damage of the
if the grantor shall fail. for any.-reason to procure any such insurance and to - property, and the application or release thereot as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fitteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion ol any, policy of-insurance now or hereafter placed ‘on said buildings,: : ‘pursuant to.such' notice.
the beneliciary may procure the same at gdrantor's expense. . The amount 12, Upon delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- hereby or in his perlormance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order as beéneficiary declare alt sums secured hereby immediately due and payable. In such an
may delermine, -or at. option ol - benel y the entire amount so coll d, or cvent the beneficiary at his election may proceed to foreclose this trust deed
any part therecol, may be released :to’ grantor. Such application or release shall in cquily as a mortgage or dircct the trustee to loreclose this trust deed by
not cure or waive any default or notice of delault hereunder or invalidate any  advertisement and sale, In the latter event the beneficiary or the trustee shall
act done pursuant to such notice, . execute and cause to be recorded his written notice ol delault and his election
5. To keep said premises free from_construction liens and fo pay all to sell the said described real property to satisfy the obligation secared
taxes, ‘assessments. and  other: charges ‘that may - be' levied ‘or- Assessed upon or hereby' whereupon the trustee shall lix the time and place of sale, give notice
against -said property,-belore, any part. ol. such -taxes, Assessments .and other'; thereof as then required by law and proceed to foreclose this trust deed in
charges become._past. duﬁ or ,delinq;:er;t and';}:(romptly 'delg'v!er‘ receipts therelor. . the manner provided in ORS 86.735 to 86.795.
to ' beneliciary; should “the 'grantor- lail ‘to make payment of any taxes, assess~ N N
ments,’ insun{nce premiums,”liens or ‘other charges' payable by grantor, either sale, hdli; A""'."" '".’-"": "gsdcw"”;"’,‘“d ’,‘:’"‘;""5“‘;; by advertisement and
by -direct -payment - or.. by providing: beneliciary ~with .funds : with 1which: to:. sale. ?h ‘Rm:"g" l;ne p'rlorrh o ays be. "'.".', eedabe O;?g"’;;";s‘}""d"c“ the
make such payment, beneficiary may,. at its option, make payment _thereof, . » fhe T .or any other person so privileg Y -/33, may cure
and the amount' 5o ‘paid, with interest at the rate’set lorth in the note secured ' the default or defaults. If the delault consists ol a failure to pay, when due,
hereliy, together with the obligations described in paragraphs 6 and 7 of this surlr‘n secured Z" the t;‘lus!_deed,l the .default may be cu;ed by paying the
trust deed, shall be added to and become a part of the debt secured by this entire amount due at the time of the cure other than suck portion as would
trust deed, without waiver of any rights arising from breach ol any of. the i
covenants hereof and lor:such payments, iwth' interest: as ‘aforesaid, the prop-’
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that. they are bound};loln;'-;hei, ¥ 'Ioldthe ;‘" .bl here’i.n “and expe
described, and all such ments . sha, e. immediately due and payable with-..,- Fors & € 1
out notice,' and the non;ﬁf;ment_ thereot shall, at the option of the bencliciary, Lc:,g;;"’:’ w‘{" [frustee’s’and attorney’s fees not f?'fe”‘{'
P A s't;,ms sﬁcu;eg.'by thf;,d":;t‘ deed ;mmedi"‘EI", due and payable ‘and’ N " 14, Otherwise, the sale shall be held on the date and at the time and
constitute & breach o is trust deed, -~ R [ el T i E : 19 Ao . . X 5
To pay all costs, tees and expenses of this frust including the cost  Place’ designated in the notice of sale or the time fo which said sale may
. H be postponed as provided by law. Thke trustee may sell said property either
of title search as well as the other costs and expenses of the trustee incurred . A property
o H ith £ lorei this .obligation_and. trustee's .and, attormey: in one parcel or in separate parcels and shall sell the parcel or parcels at
;Zfﬂ?ﬁ;’:ﬁ".x;n:; in.enforcing.-this .obligation.and. -and. Y- ’a:cll’,o:; 'lo"lhe“hr;,thcst‘bidder'Ior' cash, ‘payable at the time of sale. Trustee
. T L S LR IO . o -isha, eliver ‘to the purchaser its deed in form as required by law conveyin,
. To appear in and defend 'any’ action’ or praceeding purporting fo’ the . property._s0 sold, but without ‘any covenant or warrants expreos or ik
alfect the secun(tiy rights 'c:r hpozt‘f; of ’?{"9’"7’5’!” Ort trustee; and'in any suit, plied. The recitals in the deed of any matters of Iact shall b:’con::’lusive proof
action or proceeding in which the beneficiary or frustee may appear, 8 of the truthiul thereol. Any person, exoluding. the teamies CToIUSive pro
ny suit for the foreclosure of this deed, to pay all costs and expenses, in- : ereol. y person, excludin, e trustee, but including
lording evidente ot sl e beneliciary's ‘or trustees. attorney s Tess: the  Me frantor and benelicinry, may marchase ot he o
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
lixed by the trial court and in the event of an appeal from any. juddment or shall apply the procecds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor further agrees to pay such sum as the ap-  cluding the compensation of the trustee and a reasonable charge by trustee's
pellate court shall adjudge reasonable as the beneliciary's or trustee's attor- atforney. (2) to the obligation secured by the rrust deed, (3) to all persons
ney's fees on such appeal. R daving recorded liens subsequent to the inferest of the trustee in the trust
It is mutually agreed fhat: deed as their interests may appear in the order of heir priority and (4) the
8. In the event thatJany ’porﬁon or all of M;‘L ,,z(;P"(,- ,‘;Ng :, uk;‘n :‘l:'r,l:'l‘l:; it any, fo the grantor or to his successer i anterest entitled to such
under the right of il A i eneliciary shall have the g T | . . .
right, if it sﬂo elects, (o require that ‘all or any portion ol the monics payable 16, Beneliciary may from time to ¢me appoint a SUCCexsor or succes-
t I uch taking, which are in excess o the-amount feaaired %0re-to any trustee named herein or to ANy successor {rustee appointed here-
as comperlsu on o;ﬂs ta 'x enses and attorney’s fecs 'necessasil q,-d or under, U[on such appointment, and without conveyance to the successor
fo pay aif rantor in sk i G5, shall ‘be patd fo Beneticiary and - trustee, the latter shall be. vested with all title, powers and - duties conferred
mcu’(u Y, A ch p ) s 4 d J 4 upon any trustee herein named or appointed hereunder. Each such appointment
applied by it lirst upon any reasonable costs and expenses an attorney's fees, nd ety APpo A oy
both in the trial and a late courts ily paid or incurred by b and substitution shall be made by written instrument executed by beneliciary,
ligiary in such proceedings, and the balance applied upon the indebtedness . ::::."n:-hen "c;"d'd in the Z::;I‘\S* records of ""l c‘l’""')' or counties in
secured - hereby; and  frantor’ adrees, “at ‘its’ own -expense,: to - take. such actions - ot th ,:c"""": ¥. :’ & e prool ol proper appointment
and execute such instuments as shall be necessary in obtaining such com- ® successor rustee.
p promiptly ‘upon beneliciary’s request. - 1t - VLTIT e : <17 Trustee ' accepts this trust when this deed, duly execufed and
9. At any time and lrom’ time to time upon written request of, bene- acknowledged is made a public record as provided by law. Trustee is not
ticiary, payment. ol _its lees "and presentation “of - this “deed. < ; - obligated to-notity any. party hereto of pending sale under any other dsed of
endorsement (}'n case of lull’- nvéyanc fo e h . q;.us': ]c;r_ol -n’y nc!;on” or groc:_edmg in w:,:;h grantf’a.—. ghe::el:;c;"y or trustee
the liability ‘ot any’iperson for the.pay indeb ' sha € & parly. unless such action or proceeding is brou, )y frustee,

NOTE: The Trust' Deed Act provide‘sr 'hu‘i»ih(‘s"l’!?us;bée ,h‘e.rél:h‘defr_ "Y\_I{S'X be é}"taer un o""om'ey‘,‘ who Is on octive_ r;\embe.r of the Oregon State Baor, K bahk, trust company
or savings ‘and - loun *association authorized 1o do bosiness urider “the laws ‘of ‘Oregon'-or the ‘United States, a title hoti nsure title 1o ‘reol

pany o |
propetty of this state, its subsidiaries, affiliotes, agents or branches, the United Stotes or any agency thereof, or an oscrow agent licensod under ORS 696.505 10 696,585,
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