OF THIS DEED oF : . ~T oarts Funos mu aSaD AND INTEREST eEGINS
1 W 01'“'.. HA t oF "“ 1'"”‘:"“ .
17 1986 1223 et

|f more lhan one) for the’burpose ol‘ sccurrng the paymen\ of a l’romrssorv Note of event date in the
prrnclpal sum o( iciary, i ed - bove hereby aants. 1is, conveys an d wurants to '\‘rustee in trust, with power of sale,
I i P 3

the (o\\owrng descnhzd propen situnud ln the Sute of Oregon. Coun

et

Lots 7 and 8 Block 21, INDUS USTRIAL ADDITION 0 "[HE CITY OF KLAMATH FALLS, in
the County of Klanach, State of Oregon.

Toget.her with ail dings and improrverne nts now Of nereafter erected \hereon ar\d htat\nl.. lighting. plumbing. gas, electric, ventilating. re(ngeratrng and

arrcondrlronxng equrpm ent-used in cov n therewithy’ a\\ of whrch. lor the purpose of this Deed of Trusty shall be ‘deemed’ fixtures of the property “above
descrrhed all of which is reierred to hereinan.er as the “P'

The above | descrrb L HHOPE Fis n'ot'f currently used for uricu\tural. timber or grazing purposes.

AND TO HOLD s.nd \ar\d and prermses. with all the rights. privileges and appurtenances thereto bclunl.lng 10 trustee and his heirs, exu:ul.ors,
ot €350 a upo on the l.rus's nnd for, the uses. and purposes (ollowmz, and n _other. B

Granlur u\so assigns-to: .Beneficiary all; |s. ssues and~prom.s‘oi sa\d premisesy yeserving the riv.hl 10 collect nnd use- the sarne wnh or wrthout taking possessmn
‘of the premisess: during: com.rnuance of- dehu\t hereunder. and:durin| om.m\_unce of such default authorizing Bene!u:rary 10 enter upon said pre!

o mises andfor to
tedness hereby sccured by any 1awful means.

colltct and enforce the same without regard to adeQuzcy uf"'r’r’y' secunty (or the \'nde\)

FOR II‘KEJPURPOSE oF SECUBING:!(U \’érl’ofinance o X ined hereint 2) payment of the prmcrpa\ sum wrlh rmcrest thereon
Lt the-agreed-rate- in- nccordancc ~with-t! 5-and: con Y of-the-abo g e'intrmonzd SOTY ™ Notrexecuted by the Grantor in favor of the Beneliciaty.
reference to which is hereby ma h’r{ﬁl‘ ‘ﬁd fn ol at'or befc na u or as extended or rescheduted: (3) Payment of any additional amounts. with interest
thereon at the agreed rate. asS. may be hercntur \oaned by, Bene! etici onnecnon Wrth any newal of re(mancrng.hul the \uncfrcrar) shall ] not be
obligated o make any addlhona| 1o (snmny rir ntil )Thtpayment of I\Y money “that mny be ndv:nced 1374 “the Beneﬁcran 10 Grantor or to thrrd parties,
with interest ereon at the agreed rate wher: any ‘such advnnces are m ade to pr itect the gecurity or in accordance with the covenants “of this Deed of- Trust.
All yayments made ! b Grantog(s)‘ n i bhga\ron secu 'y this, : g s lied in the following order:

FIRST: To ¢ the paymen mﬁ Y u-nd ‘agsessimen d asszssed agams 4 'premises. insurance premiums. repairs, and all other charges
and expenses agreed to be paid hy the Grantor(s).

SECOND::TO.! the payment of the interest due on said 1oan.”

THKRD- *the payment\of pnncrpa\.

TO PROTECT THE. SECUR!TY HEREOF, GRANTOR(S) COVEN ANTS AND. AGREES premms insured in. B(cnehcranf 's favor, aums}_(irt
and such other' casualhes‘u ithe Bene(rcrary may specify. U the full value of al prouctron of in such anner, in such
amounts, and in such coO! i Beneficiary (rom hme Lo time appruve. S therefor, deposit with
Beneficiary and that 108 proceeds (less expenses of collection) shall, at Beneficiary ’s i id indebtedness. 4 due or not, of 1o the
res\oratror\ of said nmprovement.s Such apphcahon by the Beneficiary shall.not cause dis! i A} orec 4 of Trust. In the
eventiof’ Foreclosuxé, e Grantor in 4 olicies i 11 pass Lo the
liens (including any prior 'l'r ds oF Mortgages) an gainst the ab:
secured hereby. OF upon the in 1 of Beneficiary in i hefor(‘ the day fixed by
aw for the first | interest or’ .penalty. to accrue. th n. the official receipt of the. proper,ouic.. r'sh d assessments.
event “of "default by Grantor(s} under Paragraphs 1 or 2 above. Beneficiary. at its option (whelher e\ectmg to decla 3 i ccured herd!
and collectible or not), may @) effect the insurance above provrded for and Pay the relsunab\e prernrums and charges i
assessments without delermrmng the validity '.hereo( and (c) su¢ W A o.the u hpl id b
Trist and shall bear interest from the date of payment at the agreed rate. e i
good condruon and repair, it or suffer
f

permit

all taxes.
pon the debt

v
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n
thereon, and L pay when due, all ¢ i rformed and. mate rpished, (5)1‘!\:!. he wil e indebtedness secured heredy

for labor, | per.

in full compliance’ Vol fhe 'Léris of said'?romrssory N"t‘"' nd’this Deed of Trust and hat the time of paymer by secured, or of any
portion thereof. may be extended or renewed, and any { the premises herein described may. without nohce. be ien hereof. without
releasing O al liability of any person for the payment of said mdcbtedr\ess or the lien of this instrument upo! i said premises
for the full i aining unpaid. and no change in the ownership of said premrses shall release. i ot any
such persona ili i . (6) That he is seized of the premises in fee simple and has good an and lawful right to o convey the sames and that
he does hereb vi delend the title and posesnon thereof against the lawful claims of any and all persons whatsoever.

1T, IS MUTU “‘&LY.: . .GREED,,TEA r: (1) 1f the said Gramor(s) shall fail or neglect to pay msu\lments on sard Promissory Note as the same may hereafter
¢ upon deial pm‘lgrm ance. of an yﬂnqw ngreunder r upon, sale; o sition . ises bY, rantor(s). or s'hould:an;y._
d in 'any rt lo enforce any 1 r'\ . mi th i Grantor(s) to the
Beneficiaty ithis Deed ‘of “Trust of under the Promrssory Note secured here
onthe: application- of ithe Beneficiaty’ ‘of assr;nee, o any' other person’ may b i. re ;o“
may’ execute ‘or cause: Trustee to executé’a \vrltten‘Notrce of Detault’ and o( Elechon perty 'l‘o Be $old to ‘<atis ations hereof. and
Trustee, shall (rle such nov.u:_g-_ for. lecord in,each, nty W wherein; ,said; property. o some; ;there: reof.is situated:: ;Beneficiary also sha“ deposit with

Trustee. Uthe Promrssory ote and “all doc i '3 expendrtures secured hereby. whereupon Trust ee shall fix the time and place of sale and give notice
ll uu'Edbv lawr." : . g s UeEe PTE
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ss< rm:nfsl ’;rr‘érr'rlums for msuranc br es M3 v'a Benclicmry in accordance ‘with ihe terms of the Trust Decd, the Grantor of his successor in interest
in«tthe itrusti ror, any part i bordmale Trust Deed or any person havmg £y subordmue lien or, em:umbrance of record on
the; property: . at-any’ hmevpnor to- : h' e (or the"l‘rustcc‘s waYe it the‘vower ot “sate’ s to'be ‘exer ed, to lhe
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vrbeétdh\u had SHinstifuted to tire 'closc the ‘Trust Déed sh‘nll \‘;c‘ d A or dise he oh‘ruuon's‘ and Trust Deed shall be seinstated and shall
remam in for for e the s ame as it po. Acnel«:utwn had accurred.
(3) After r'the laps i o! such’ time s then ‘be requ\red wy taw h\\\( Sing e of e Detauu and \om:: ‘ot Sa\e..
having-béen qiven A their required by Lrrystee. Ciithout demand’ on’ Granl fnl! \\ Latd pmncrty i thie date’ an me and place gesignated in
sa\d Notice of Sale at public auction to the highest bidder, the purchas® price pnyah\c n h\w!u\ money of the United States @ The person
conductms,the saledmay.r Lor;any: .cause-he. deems-exvedlent. postpone. me samg from. Lt it it shall be compieied and; notice R A
postponement n by pul dcclg'ﬂuon thereof b by suchp td for the salei prov vided. § i ned for
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Do not lose or destroy. This Deed of Trust

must be delivered to the Trustee for cancellation before reconveyance will be made.
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