STEVENS.NESS LAW PUB.CO.. PORTLAND, OR. 97208

) e Tea

made this __... ..L 2 . , between

FORM N, $91—Oregon Trust Deed Serier—_TRUSE DEED, 1575
L OK T e T

DEED

_and PHYLLIS A.

- BRUCE. L.... GUSTAFSON
kBeneﬁciary, ) ' R : :

L WITNESSETH: N

Grantor irrevocably grants, bargains, sells. and conveys to trustee in Strust, with power of sale, the property
Kl amath ~County, Oregon, described as: T R IR

&mts 17 through 2k inclusive, Block 20, SECOND ADDITION TO THE. CITY: OF::KLAﬁATH-FALI.S';;~,.7,:,
cording to:the-official Plat thereof on file in the office:of the - County Clerk of

<Ex.,
ey
WD

[ 3~
Eflpgqthqr with all and sj gular the 1 , her )" and appurtenances and all other rights thereunto belonging or in anywise
~ nowor “hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,
FOR _Til@ PURi_fOSE OF .SECUR.”’.’G, PERFORMANCE f each agreement of grantor herein contained and payment of the
FORTY . THOUSAND..FI HUNDRED..AND. NO/100..

Dollars, with interest thereon a‘ccording;to the terms of a prami&sory
b, . grantor, thg _Iinatf payment of principal and interest hereof, if

on which the final installment of said note
. agreed to be
sold, convey he beneficiary,
then, at the 7 is ¥ tive of the maturity dates expressed therein, or
VLR SRl s e b
r agricultural, timber OF grezing purposes.
To protect the security of this trust deed, grantor agrees: 0 the making of any map or plat of said property; (b) join in
. To protect, preserve and maintain said property in good condition e agay casement or creating any [restriction thereon: (c) join in any
and repair; not to-remove or-demolish- any - building or- improvement thereon; ho) n- or . other - agreement - atlecting this deed- or the lien- or charge
not to commit or permit any waste of said pro, . . thereof; (d) reconvey, without warranty, all or any part of the prroperty. The
: and workmanlike ' drantee’in ‘any reconveyance may be described as the “person or persons
ted, damaged or legally esititled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when du, o - be,gonclus:vc_ proof of the truthlulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, -regulations, covenants, condi.  Services mentioned in this paragraph shall be not less than 85,
t_iqm.and restrictions al{ecting said property; if the Leneliciary so requests, to . !0- Upon any delault by grantor hereunder, beneliciary may at
Join in executing such financing stntements pursuant'to the Uniform Commer-  time without notice, cither in person, by agent or
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to
proper public oftice or offices, B3 well as the cost of all lien searches made  the indebtedness hereby
by liling officers or searching agencies as ‘may be ‘déemed desirable by’ the erty or any 2 erwise collect the rents,
beneliciary. B issues and 5 aid, and apply the same,
4. To provide and continuously maintain insurance on the buildings 5 i ion, including reasonable attor-
now or hereafter erected on the sai premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards a; the benelici. i to_time require, in ticiary may determine.
an amount not less than 8. C111 13- O Jea..1 a;l_ o written in. . opp) The entering upon. and takin, ssession of said propert v, the -
companies acceptable “to" the e}vlc'}igfar)?,'nn% c?s';b%'asaby; OQ?L‘ latter; all' **coliection of such renls,g issues ‘and pro!its? o‘r’o(he proceeds of li’:e ’:’md’ other
policies of .insurance shall be delivered to the beneliciary as soon as insured; _j; e licies or ion or awards for any taking or damage of the
if the grantor shall fail for any reason fo procure a i A " property, and the application or release thereof as aloresaid, shall not cure or
deliver said palicies to the beneliciary at least titteen waive any default or notice of default hereunder or invalidate any act done
tion of any. policy of insuranc 3 i ildi, !\ Pursuant.to such notice.
the “beneliciary may 3 r g 5 ¢ it .. Upon default by grantor in payment of any indebredness securec
callected under any fire or other insurance en hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby ) declave all sums secured hereby :'mnu-dinh-ly ayable. In such pn
may determine, or. at option of beneliciary ¢ H L cvent the heneliciary at his election may close this trust deed
any. part thereof, may be relen drantor. Such app in equity ay a mortgage or direct the frustee 10 loreciose this trust derd by
not cure or waive any default .or notice of delault here advertisernent and sale. In the Iatter event the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause to be recorded his written notice of default and his election
©0 keep said premises free to sell the said described ' real Property to satisfy the obligation secured
hereby whereupon the trustee shall tix the time and place of sale, give notice
€ 3 of R s thereol ax then required by law and proceed to foreclose this rrust deed in
chnrges,become ;')as;dduﬁ or dt sent 4 P h the manner provided in ORS 86.735 10 86.795,
to "beneliciary;: should ¢ e “grantor fail ‘to mal e "paym 5 { .
menls.'imurince premiums, liens or other chardes” payable by."grantor, either. f 13. Abter the trustee has commenced foreclosure by advertisement and
by.-direct payment or by - providing beneliciary with dunds with which o sale, and ‘at any time prior {05 daysy belor_e the date the trustee conducts the
make such_ payment, beneliciary may, at its option, sale, the grantor or ‘any other person so privileged by JORS 86.753, may cure
and- the amount  so ‘paid, with i s P B © the delault or defaitlts. It the de!aull consists of a faiture to pay, when due,
hereby, together with the o i i i "
trust deed, shall be added
trust deed, wifl}aut'n;;ﬁver aIl' any
covenants hereof and lor suc payments, R x
erty hereinbelore described, as well as the grantor, 33;;‘:’;':" or
same extent that they are bound lor_lhe‘,, yment. of th. her .and ",;emes "
g::ur:grei(ci; ard all such Y ) P S Lo‘elher with trustee’s and attorney's
render all i ed - itnmed, e A 4. Othersiine. ihe sate shail b ;
s B . P e . . rise, . e held on the date and at the time an,
constitute a breach of this trust deed. oy L PRI st place designated in the mofice of sale or the fime ro which saif sale :mq
- l'o pay all costs, fees and expenses of this trust including the cost be sf ed ided by la h € may
of title search as well as the other costs and expenses of the frustee incurred = postponed as provi Yy Iaw, € frust sell said property cither
in connection_with or-in enlorcing this: obligation. and trustee’s and. attorney’s -
fecs actually incurred, - - - L R :
- To appear' in and delend lagy nlclion or. proceeding purpor
atlect the security rights or powcrs o eneliciary or trustee; and ‘in any swie, s by i
action or proceeding in which the beneliciary or trustee may appear, including . "'""_ 2¢ conclusive proof
i sure of this deed, to pay all costs y : may zﬁ;’c"'&s:’lﬂl"ri':’in;fc frustee, but including
amount of attorney’ i i i i L 15. When trustee sells trustes
fixed by the trial court and in the event of an appeal trom any judgment or e cxpenses of sale, in.
decree of the trial court, drantor further agrees to Py such sum as the anp- 1 ] able charge by truafee's
pellate court shall adjudge r ble as the b ficiary’s or trustee's attor- 3 all peracan
ney's fees on such appeal,
It is mutually agreed that:
A, In the event fhnlluuy portion n; all n: uu\'l‘ property 12«” ’l:e rak;n
under the right ol eminent domain or condemnar on, benclrciary sha nve the .. N . .
right, it it s‘l‘) elects, to require that all or any portion of the,mom'as payable ' l"_ Beneficiacy may irom time to time Appoint & SUCCEISOT OF sueces.
as compensation for such taking, which are in e ) »ors to any frustee nnqu herein or to ANY SUCCESSOr frustee appointed here.
to pay all reasonable costs, expenses and atto " : under, U{mn such appointment, and without conveyance to the successor
incurred by grantor in such proceedings, . LA trustee, the Iatter sm!ll be vested with all title, powers and duties conlerred
applied by it first upon any reasonable costs and 9 G upon any trustee herein named or appointed hereunder. Ench stch appointment
both in the trial ared " ily paid or incurred by bene. “f’q ;ubst';fulmn shall be made by t:‘n!trn instrument executed by ben»h;mry,
ficiary in such proceedings, and the halance spoliey T ane indeblednoss | whith, when recorded in the et 18e records of the county or counties in
secured . hereby; and .grantor. agrees, at its “Own expenye,. (o’ take such actions - T th P °’?" y‘:' 4 » xaall be ¢ proof of proper appointment
and execute such instruments as shall be necessary in obtaining such com- © € successor trustee,
pensation, promptly upon heneliciary's request. . 17. Trustee Accepts this trust when this deed, duly executed and
9. At any time and from time (o time upon writfen request of bene- acknowledged is m f rovided by law. Trustee is not
liciary, payment of jts fees and presentation of thia deed and the note for oblidated to notity any party hereto of pong ing sale under an; other deed of
endorsement (in case of {tull reconveyances, for cancellation), without alfecting frust or of any action or proceeding in which &ranfor, beneficiary or trustee
the liability of any person for the payment of the indebtec, . frustee may shail be a Party unless such action or proceeding is brought by frustee,

3 any
Y & receiver (o be ap-

pay

NOTE: The Truat’ deedzAcr p}ov’iéeix bthai the l;ustéé her;l:l'.n‘de!r hrhu:t\b\a"eil‘i{er"c\:ﬁ n”é,";_w:. who ‘I‘Vuﬁ'ﬁcllvé'i’nembe.r of the Oledon SIafc’vBcr,vcl bank, trust compony
or savings ‘ond. lean asscciation : authorized to. do business under the, laws. of Oregon “or..the 'United States,. a: title e C ' horized 1o insure fitle to. real
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, H 96.505 to 696.585.




T he granior covenaris and skiee toind with 1 Benelicia el hos isiming unde i, hi e i -
fully. seized. in fée simple.of said.described.real property .and.has.a.valid, unencumbered. title. thereto.- except

Dt sy

and that. he will warrant and forever defend t

The gra_nlor warrants that the proceéd& hl ‘the foan Arepfesenied by. the a‘bdva"“'des’«‘:}i'bed'note ‘and. this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes.(see Important Notice below ), :
», 3,03 G0 @ L: 30T, 3 BN 14

010107087 1080667 176" 18539

ok X¥n

. This deed applies to, intres to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
henefic:

secu_'red he{el;y, .h‘ ther or_not’ d as ry hetein. In construing this deed and whenever the confext so requires, the masculine
. 1 ar sncl Ny X

é e feminine and the neuter, and the sing lar. cludes the plural.” ;' )
IN ‘WI'TNEASS WHEREOF, said ‘grantor’ has he;euntd set hjs;hand the day and year first above written.
+ IMPORTANT NOTICE: Delete, by lining out, whichéver warranty (o) or by is -~
bie; if I

X pp . ppli and the beneficiary is @ creditor 7" W,

‘as: such:word is:defined in-the Truth-in-lending‘ Act .and Regulation-Z, the ’ DAVIDW M HOEL
baeneficiary MUST ‘comply with the ' Act and Regulatien by ‘making_required )
disciosures; for this purpose use Stavenis-Ness Form No. 1319, .or equivalent.
If compliance with the Act is not required, disregard this notice. .= ‘-

T PHYLLIS A, HOEL

‘(l" the l‘ignvu e; the ubavc is ‘n bzovparﬂi‘i'o'n
use the }lurm of acknewledgement opp! .

"Countyof .

. This in’s‘t'r'limein:ta‘yas ackniowledged Before M Ofl wooooririivvuvecce s hieserssssrasss
1970, B : N

otary N lic.for. Oregon " “Notary Public for Oregon

mis »on_expirleﬁs:;7/3/ (Y‘? N I+ My commission e;xplfre;:
] [T 4 L%

. h weed ,.;“Y, when o‘“.a‘lul av

TO: - : S . . REVERSRN ’.,”TLrusleé_

. _ The undersigned is the legal oyi"r'lér and hqld-e:‘.G? all :Jr-‘zdg‘l').tééria's;";ec:»l‘ir‘ed by the ‘foregoing irust deed. All sums secured by said
trust deed hayé been fulllyvpai{i and qi‘:?islied.\_lqui‘, )A!groi_l_)y"gre_r dirgé d, on payment to you of any sums owing to you under the terms of
_said. trust :deéd,br.qufsuant,,to‘atat'uie,_to,;:ancelﬁll.“"‘ of indebtedness socured by said trust deed (which are delivered . to you
herewith together with said trust deed) and to reconvey, _w_ithpqt,wa_r}r»qn!y,__!g the parties designated by the terms of said deed the
estate now h u ilp[igx" the . Ma _f:eglé‘;i}fey;qrice and Jdooumen '

Beneficiary

De net lese e dustrey this Trust Deed OR THE NOTE which it secvres. Beth must be delivered te the trustes for ion before Y will ba mode.

TRUST ,,-DE—ED‘ STATE OF OREGON,

oI 1 (FORMY Ne. 8813 7 iy
., STEVENS-NESS LAW.PUR. CO.. PORTLAND,.ORE. .. »

. County of ..o K18TALR.,
.+ - I certify that the within instrument
was received for record on the
September

. [ 1 &
SFACE RESERVED: ® in book/reel/volume No. LM8e on
FoRm page 6853 or as fee/tile/instru-
. RECORDER'S UBETE Wi ment/microﬁlm/mcepti{m No. .. 94,
o e B Record of Mortgages of said County.

) "'Qiﬁéiidii}'v" ‘ ‘ ¥ L Witness my hand and'sefnl of:

County affixed.

AFTER RECORDING !?ETURN IO
Bt c ) Rt art k)

MOUNTAIN .TITLE COMPANY- Oy o) . . Evelyn. Riehn,. Coynty. Clexk...

KLAMATH COUNTY - LT VAT
(g}l ] 9. By ‘.5 P g - Ml dp dinile Deputy,

|




