THIS DEED OF TRUST, made ts 1345 S dune T egs
Pt et e v -' . P . . - 70

1 ARLENE K. RUEGGER, husband and wire o
» Klamath Falls, 0R 97601 s

Mountain Tit]e”cﬁmbédy‘b?;Klahath'Couhty‘“” B

o T'ru;siée,'wfxoxc address iy 407 Main s. P.0. Box 5017 .

N Klamath Falls, 0R 97601 " ‘
= Washington~Corporation; & sy e
zz“wwﬁdmywthHdmmsB westv929,SpragueLAvenue,«Spokane, WA 99204

= ‘WITNESSETH: Grantor heréby bargains, sells and 'com{eys to 'I_‘l.'lbl_sth_;in »Tnisgl., with power of sale, the following described real propert):

5 - vand ;. KESTERN:UNITED LIFE;ASSURANCE.COMPANY; A,

S e KLAMATH ="

'thHIS ISrA»PURCHASE.MONEY‘DEE Sesine .

::;Beginning atfthe,quconner,qf.Lot.17 in Block,21:INDUSTRIAL ADDITION to the City of Klamath

eFalls; thence'Southeasterly*alongfMartinvStreet~37§“ft;zthence Northeaster]y and parallel-

SWith Oak Avenue, 50 ft;.thence\Northwester]y parallel with Martin Street, 371 ft; thence
Southwesterly para11é1~tof0akxAvenue,¢50,fti$o the place of beginning, being part of Lots 17 &
16 of said Block and Additijon. .0 ; .

The ‘purchaser

o oy OREGON..
OF.TRUST.. 0+ oo 7

above-described premises
condition and that they have
own independent investigation and not
Ny agent or attorney for the seller.

greement may vary_ from the terms
ny other preliminary agreements made
. ction. . The parties hereto waive any
er by reason of such variance, it being agreed by al} parties
rms hereof shall control, and are-accepted by all parties, as against any conflicting
Provisions of said preliminary,agreement and/or. any of them.

====- Dollars ($ R oo,odo, . ) with interest, in accordance. with the terms of g promiissory . note -of
even date herewith payable to Beneficiary or order, and ma e by Grantor, and al} renewals, modifications and extensions thereof. and aiso
such further sums as may be advanced or loaned by Bev_ncfi,cia:yv to Grantor, 9r any of their successors or assigns, together with intcrest
thereon at such rate as'shall be agreed upon. - B SR ¢ S IR B R

. This Doeid of Thist s junior arid inferor 10

toorbetween ___

and to that certain -
dated

itz 40 OP-De W
LURT
- A N BT T e e DUIEUY YR ATOW
As a part of the consideration herein the grantor agrees to keep all gongli}_ionsgnﬁ- covenants contained in said prior indebtedness current, and any
default in any of said conditions or covena _}sﬁsbgﬁ;bp;depmed-d‘dcmult ]\ercm"aﬁdaxh&'bem—ﬁciary shall have the option of paying any sums necessary to
efault and add the same, together with a $50.00 advance fe y balance of the Note sccured at its same rate of interest as get
W or to make demand upon the grantor: to'correct, such defaplt Inwriting within: 10 days and upon his failure to do so in accordance
with said demand the beneficiary may. procced.with ali the legal remedies including forcclosure of this Deed of Trust and any other security given
simultancously herewith in accordance with said default, °
To protect the seeurity of this Deed of Trust, Grantor covenants and agrees,
“1. To keep the property ‘in good ‘condition ‘and repair; 1o permit no waste' thereof: to complete un
being built or about to be built thcrcqn; tm_rcs!orc’prompgly any -building, structure i
destroyed: and to comply with all laws, ordinances; regulations, i
2. To pay beforce delinquent a1 lawfu} taxes ‘and assessments’ y
liens or en brances impairing the security of this Deed of Trust

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against loss by fire or other
hazards in an amount not less than the tota} debt secured by this Deed of Trust, All policics shall be held by the Beacficiary, and be in such
companies as the Beneficiary nuy approve and have loss payable first to the Beneficiary us . jis interest may appear and then 10 the Grantor,
The amount collected under any insurance policy may be applied upon any indebtedness hereby secured in such order as the Beneficiary shall
determine. Such application by the Beneficiary shall not cause discontinuance of any proceedings to forcclose this Dy . In the event
of foreclosure, all rights of the Grantor in insurance policies then in force shail Ppass to the purchaser at the

4. To defend any action or proceeding purporti curity hereof or the rights or powers of Beneficiary or Trustee, and 10
pay all costs and expenses, including cost of title sea rmey's fees in a reasonable amount, in a2ny such action or proceeding, and in
any suit brought by Beneficiary to forcclose this Deed of Trust.

3. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing
the obligation secured hereby ‘and Trustee's andattorney's fees actually incurred, s provided by statute.




2eank s Q ¢4 2116896
NI PP X . 5 : . B g . - . RO o
oy = 6.~Should - Grantor- pa; y taxes; ts, premiums, liens, én rances or other charges against the propel ’
thereinabove described, Beneficiary may pay the same, and the amount o paid, togethier with a $50.00 advance fee for each such payment; shall be added

:to and become a part of the debt secured in this Deed of ‘}‘rust and shall thereafter bear interest at the rate set forth in the note secured h_ere;b);. .

7. As additional security, Grantor hereby ‘gives 1o and confers upon ‘Bencficiary the right, power, and authority, during 1hd mﬁﬁauano:
:of these Trusts, 1o collect the rents, issues and profits of said property, reserving unto. Grantor the right, prior to any default"by Grantor in
ipayment of any indebtedness secured hereby or in performance of any agreement hereunder, to collect and retain such rents, issues.and profits
:as they become due and payable. Upon any such default, Beneficiary may-at-any' time -without notice,either in‘ person, by ‘agent, or by'a
;receiver 1o be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
itake possession of said property o1 any part thercof, in his own name sue for or otherwise coliect, such rents, issues: and _profits, including
‘those past due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable ‘attorney's fees, upon
.any indebtedness secured hereby, and in such order as Beneficiary may determine, The entering upon and taking possession of said property,
ithe collection of such rents, issues and profits and the application thereof as aforesaid, shall not cure or waive any default or notice of de-
fauit hereunder or invalidate any act done pursuant to such notice. ‘ : R

IT IS MUTUALLY AGREED THAT:

I. In the cvent any portion of the property is taken or da.maged in an eminent domain proceeding, the entire amount of the award of
Sl';l:h portion thereof as may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said
obligation.

2. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment
when :due of all other sums so secured or to declare default -for failurc:to so pay. O -

3. The Trustees shall reconvey all or any part of the property covered by this Deed of leusi to the person entitled thereto on written
request -of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made by the

Beneficiary or the person entitled thereto.” ' . H s Lz A . . REDE

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement contained here-
in, all sums secured hercby shall immediately become due and payable at the option of the Bencficiary, In such.event and upon written request
of Beneficiary, Trustee shall sell the trust property, in accordance with:the Deed of TrustiAct of the State of Washington, at public auction
to the highest bidder. Any person except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the salc as follows: (1) to
the expense of sale, including 4 reasonable Trustec’s fee and attorney's fee; (2) to the obligation secured by this Deed of Trust; (3) the sur-
-plus, if any, shall be distributed to the persons entitled thereto, M S i . : : EREE

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the
property which Grantor had or had.the power to ronvey at the time of his execution of this Deed of Trust, and such as he may have acquired [’

Vi

thereafter. Trustec's deed shall recite-the:facts showing that the sale was conducted in compliance with all the requirements of law and of this =
Deed of Trust, which recital shall be prima facic evidence of such compliance and conclusive evidence thereof. in: favor "of bona. fide -pur-
chasers and encumbrances for value. S T
6. The power of sale conferred by this Deed of Trust and by the Decid of Trust‘Act of the State of Washington is not an cxclusive remedy; - -~
Beneficiary 'may cause this Dced of Trust to be foreclosed as a mortgage. | R L
7. In the event, of the death, incapacity or disability or resignation of Trusice, Bencficiary may appoint in writing a successor trustee,
and upon the recording of such appointment in the mortgage records;of. the .county in which this Deed of Trust-is recorded, the successor -
trustee shall be vested with all powers of the original trustee. The trustee is not obligated to notify any party hereto of pending sale under ..
any other Deed of Trust or of any action or proceeding in which Grantor, Trustee or, ‘Beneficiary shall be a party unless such action or. pro-
_ceeding is brought by the Trustee. et e e e fe i e e . . L
; 57178. This 'Decd!of Triist applies'to, inures to the benefit! of, and'is binding nbt only on’ the' pariies héreto, but: on' their heirs, devisees, <:
legatees,; administrators, execulors,. successors; and- assigns: The term:Beneficiary shall mean the holder and owner of the note secured-hereby,” |
whether or.not named.as Beneficiary, herei 3 S T . . PR iro0 o
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On this day personally appeared before’ me before me, the undersigned Notary Public in and for the State of Washington, duly

1

: commissioned: and: sworn;. personally app

Raymond. D.: Ruegger. .and:

‘Arlene K. Ruegger :
"7 to”me 'known t6 beé the” individual” déscrived Tin “an
who ‘executed the iwithin -foregoing i strument,-and !

d- —and:....:...

o
e

‘me known to be’ the

 Secretary <'res'p‘éclt'i‘vi:ly,

acknowledged ih‘:;t ...... the\y........,...éigned the sﬁmn as of - e

s . . ... the corporation that execuied the foregoing instrument, and acknowledged the

%l;‘e-" ¥ f':f g:xd t"gg"'!:‘a% ;“'ifo:&? deed, - for said instrument to be the free and voluntary act and deed of said corporation,

cé;\;le pd': nii h "i; a de offici " ‘e { this for the  uses “and purposes therein mentioned, and - on - oath stated - that
N unde v hand an ficial scal s

> e . ; authorized to execute the said instrument and that

. é Mo ian " " ycorporation.
leéﬁ“ - qu Witness my hand. and official seal pereto affixed the day and year first
S above WRUDIE DURANT )
NOTARY PUBLIC NONEBHN infand for the State of Washington,
;. OREGON .- residing L./ /‘////Zé;t/ . MyConﬁniaélon Zxuires __residing at
Clmm _e : SFully FA%. : TR e———
%w’b ‘7/3‘0/f7 U 7 dQUEST FOR FULL RECONVEYANCE

- Do not record. To be used only when note has been paid.

ke

day of...

TO: TRUSTEE.

- -The undersigned is the legal owner and.halder of the.note and all indcbtedness secured by the within Deed of Trust. Said note, together
with all other indebtedness secured by said Deed of Trust. has been. fully. paid and, satisfied: and .you. are hereby. requested and directed, on
payment to you of any sums owing to vou under the terms ‘of said Deed of Trust, to cancel.said note above mentioned, and. all other cvi-
dences of indebtedness sccured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to convey, with-
out warranty, to the puarties designated by the termis of said Deed of “Teast, all e ostate now held by you thencunder,

STATE OF OREGON: COUNTY OF KLAMATH: ' ss.

Filed for record at request of i i IS — : the . 18th . day
of Sep tember AD,19_86 a_ 4:23 oclock 2 M., and duly recorded in Vol. M86 .
of Ui Mortzages  onPage 16895 .

o Evelyn Biehn, County Clerk ) %/
FEE $9.00 By FoFm 2 o4,




