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THIS TRUST DEED; miade this day of

ALEXANDER WARLICH and HELEN M. WARLICH, husband and wife.
as Grantor, NOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

CLAYTON

K. KIMBATT, and BESSIE L. KIMBALL, husband and. wife. .
as Beneficiary,’ e . e
; WITNESSETH: e e
Grantor irrevocably grants, bargains, sells and conveys to trustee in -trust, with

Klamath Gl -...County, Oregon, described as:

power of sale, the property

Lot 3 Block 19, 2ND ADDITION TO RIVER PINE ESTATES, according to the. official
plat thereof.on file in the office of the County Clerk-of Klamath County, Oregon.

86 SER 19 iy g

together with all and singul J
now or hereafter appertaining,
tion with said real estate.

R FQR THE PURPOSE QF SECURING
sum of . TWENTY THOUSAND

($20,QOO. 00) - T ] Dollars, with interest. thereon
note of even date herewith, payable to beneliciary or order and made d
not sooner paid, to be due and_.payable .per. .terms...oi.-qpt

The date of maturity of the debt secure is i

es due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the
then, at the beneficiary's option,
herein, shall become immediately

The above descrik

the ¢ ts, here and appurtenances and- all other rights thereunto belonging or in anywise
and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

NCE of each agreement of grantor herein contained and payment of the

2 according to the terms of a promissory
by drantor, the final payment of principal and interest hereof, if

e 9. .

stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
grantor without first having obtained the written consent or approval of the beneficiary,
all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
due and payable. .. i e ey L L
d real property is not

(a) consent to the making of any map or plat of said property; (b) Jjoin in
&ranting any easement or creatingd any restriction thereon: (c) join in any
-subordination . or. other- agreement allecting this deed or the lien or charge

s (d) reconvey, without warranty., all or any part of the property. The
‘ifrantee . in “any Teconveyance may be described as the “person cor persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthtulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any detault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its Own name sue or otherwise colject the rents,
issues and profits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection, including reasonable attor.
n.ty's fees upon any indebtedness secured herehy, and in such order as bene-
ficiary may determine.

. 11. The entering upon and taking possession of said
' collection of such rents, issues and profits

mpNy-cand in. good and workmanlike

nreriany ng.or improve t which-may be constructed,” damaged or

estroyed :thereon, and pay when due all costs' incurred therelor, - . - e

35T0 comply ‘with' all laws, drdinances, regulations, covenants, condi.

id: property; i the benehciaryso;vquest:, to

7 to the Uniform Commer-

requiré ‘and to pay lor liling same in the

vell ‘as the cost of all lien searches made

I.meDy. tiling oflicers or searc agencies as may be deemed desirable by the
"benieliciary, T a v A s SR - .

4. To provide and contin ‘maintain insurance- on
now. or herealter e mises ‘against loss or
and such.other hazards as the beneticiary may from time to
an amount not less than §.... £ ]
companies ‘acceptable to'the benehits

" tions s estrictions; atfecting

2 join™im Wxecuting such_fin ing :
“cial. Code ‘as ‘the " beéneliciary ima;
proper “public office{or. ioffices"as |

the buildings
damade by fire
time require, in
. .., written in
payable to' the latter; all
the beneticiary as soon as insured; .

property, the

proceeds of fire and other
s for any taking or damage of the

reof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.
) ) Upon default by grantor in payment of any
hereby or in his perlormance of any agreement hereunder,
declare all sums secured hereby immediatel
fci is election may

ciary upon any indebtedness secured hereby and in such order as beneliciary
may: determine, or:at: option of beneficiary the entire amount so collected, or
any. part.thereol, may be released to- grantor. Such application or release shali
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises iree trom construction lens
taxes, assessments and.other charges. that may . .be:levied. or
against said property before any part of such taxes, S ents ]
chardes become past due or delinguent and promptly deliver receipts therefor
o ‘beneliciary; ‘should the Krantor fail to make: payment - of any’ taxes, ‘Assess-
ments, :insurance premiums,.liens or other chardes payable by gdrantor,: either -
by . direct payment. or. Ly providing beneh'cn'nry«_wirh lunds with which fo .
make such payment, benel; fy may, at its option, make payment thercol,
and the amount so_paid, with inferest at the rafe set forth in the note’ secured
hereby, t her with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
cavenanta hereol and for such :payments,’ wth interest as aloresaid, the prop- "
erty hereinbefore described, as well as the RLrantor, shall be hound to the
same extent that they ara bound for. -the ¢ vment of the obl, herain
deseribed, and all such .payments shall be immediately due, and nayablr.vgirh-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,

and to pay all
assessed upon or
assessments. and . other,

13. After the trustee has commenced
sale, and-at any time prior 10 5 days belore the date the trustee conducts the
sale, the grantor y other person so privileged by ORS 86.7.
the dclault or defaults.: If the delault consists of a iailiure to p
sums ‘secured -by the trust deed, the default- may
entire amount due at the time of the cure other th, ay would
not then be due ha other default that in capable of
being cured may. be cured by perlormance required under the
obligation or trust” dered, In any case, in addition fo curing the
delaults, the person vllecting the 7
and expenses actually incurced in
together with trustee's and attorney

foreciosure by advertisement and

enlorcing the obligation of the
’s fees not exceeding the amounts provided

render all sums secured by this trust deed ‘immediately 'due and payable and
constitute a breach.of this trust deed. . - - .. s Dot .
- To pay ali costs, fees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with
fees actually incurred. .

. To appear in and defend any’ action
aflect the security rights or powers of l.in.nolicinry
action or proceeding in

or proceeding

purporting to '
or truster: and i

uit,

.or.in entorcing. this. o_bligation‘and.truste:’s_and,auqmay"su N

by law, . R
i 14. Otherwise, the
ignated -in- the notice of
Be postponed as provided by Jaw.
in one parcel or in
auction- to the highest bidder tor
»: shall deliver to the. purchaser ity deed in fo
lhidpr(;pnrty,so wld, but without any cove
“pli e'rccifnh in the deed of any

sale or ¢

matter.

any suit for the foreclosure of this deed, o pay
cluding evidence ol title and the bencficiary’s or trustee's attorney's fees;
amount of altorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial ‘court and in the event of an appeal from any judgment or
decree of the trial court, grantor turther agdrees to pay such sum ax the ap.
pellate court shall adjudge reasonable as the beneliciary’s or trustes’s attor
ney's fees on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of said
under the right of i de in or d i
right, it it so_elects,

property shall be taken
beneliciary shall have the
n of the monies payable
of the amount required
to pay all reasonable costs, expenses ,and attorney’s {fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benehcmr’y and
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
both in the trinl and appellate courts, nec ssarily paid or incurred by benes
ticiary in such proceedings, and the halance applied upon the Imdobtedness
wweured heenby: and - grantor ‘afrees, At it -own expente,
and exccute such Insteuments as shall he neceasary
pensation, promptly upon heneliciary's request. )
At any time and from ftime fo time upon written request ol bene-
liciary, payment of its fees and presenfution of this deed and the note for
endorsement (in case of full reconveyances, for 12 17

ion), without
the liability ol any person for the payment ol the indeb . trustee may

ion,

in obtaining suck con.

f0: tak e’ wod actions’i-t

Y

of the tr thereol, Any

the grantor and beneficiary, may purchase a

15. When trustee sells pursuant to the powees

shall apply the proceeds of sale 10 Payment
chading the com rustee amd
aftorney, (2) to the obligerion secured Byt

i recorded lienr sudsequent

their intereste may: appear in the or.

surplus, if any, to the drantor or to his successor in intereat

surplus,

16. Beneliciary may from time to
30rs 1o any trustee named herein or to any
under. Upon such appointment,

trustee, the Iatter shall be vested with all t

ny frustee herein named or appointed hereunder. Each such nppointment

upo

and mubstitution shall be made by written in
whieh, when recorded in the morfdage reen
which the property
“of the succeasor trustee,

17, Trustee accepts this trust
acknowledged is made

A public record as
obligated to notily

Aany party hereto of pe

frust or of any action or proceeding in which Krantor,

shall be a party

sale shall be held on the date and al the time and

The trustee may sell said property either
separate parcels and shall sell the

person, excluding the trustee, bus including

o the interest of the trustee in the trust

time appoint a successor or succes-

and without

B sittated, shall be conclasive proad

when this

unless such action or proceeding i brouwght by truxtee,

ke time to which said sale may
parcel or garcels at
ble at the time of sale. Trustee
rm as required by law conveying
nAnt or warranty, express or im.
s of lact shall be conclusive proof

t the sale,

provided herein, trustee
of (1) the erpenses of sale, in-
A Tessonable charge by frustee's
ke trust desd, (3} o all prrsons

der of their priovity and €4) the
entitled to such

successor lrustee appointed here-
conveyance fo the successor
itle, powers and duties conlerred
Mrument esectuted by beneticiary,
rdx of the counry or counties in
ol proper appointment

deed,  udy
rovided by jaw:.

ing sale under 2y other desd of
deneldiciary or trustes

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, who is an attive membe.r of
of. Oregon .or.:the: United States, !
‘the United States or

or savings and loan association . authorized : to' do- business under ithe laws:
property of this state, its subsidiaries, affiliates, agents or branches,

the Oregon
e

State Bor, o bank, trysy company
(Mgl

a-title

y 0
any ogency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585.

insure title 10 reol




“The grantor’ warrants that the proceeds of.the loan }epréseynted by the above described note and this trust deed are:
{(a)* primarily for grantor’s personal, family or household purposes. (see Important Notice below),
(i b) L5 a8 Grdarxianss, rd YN % : " 1 3 N 4

¢ f o > ! Of T DY poses,

This deed applies to, inures to the benelit of and ‘binds all parties he'ieto‘,vthéiﬁ heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as ‘a bet_:e!_iciaryjherein.'ln construing this deed and Whenever the context so requires, the masculine
dender includoc the feming, and the fer, and the ingul, b includes the plura(. . |

f IN WI TNESS WHElR‘EQF ,:u:sgid_ gqutq:; l‘llébfhe:rféuntb”s'ét his hand the day and yea tirst above written,

* IMPORTANY NOTICE: Dalete, by lining out, w_hichcvar__wcrmnly {a) or(b) is X /3
not applicable; if warranty (a} is licable and the benefici, Y is.a creditor - Aléxa
o3 suth word is defined . in the Truth-in-Lendi g Act end. R Z, the - o

benaeficiary MUST - comply with the “Act and ‘Reg by ‘making req
disclosures; for this Purpose use Suv_bns-Nn’s'q Form No. 1319, 0r ‘equivalent.
If compliance wiqh the Act is not required, disregard. this notice. -, ... .. .,

n

[{] iﬂu ;iﬁn.r vo‘l fhv',ub'. a ;orpa;;:'i
use the form of acknowl

Notary Public for Oregon
. . (SEAL)

* My commission expires:

REQUEST FOR "";l. llco,'iv.'ﬂ“c( .
R ) RN A
used only when ebligatiens have been paid.
TO: : .5 Trustee
. The u&ders}'gr‘ned is.the Vlegy'_a’ij pbi{r;e_r and hé&[i‘iér,él'a'll’iﬁdébtedn; s secitred by the loievgoi:;g' trust deed. All sums secureq by said
trust deed have been tully pai sgifis{ie_fi. ou héreby are directed, on payment to
said trust deed. o Pursuant to cancel all ev ot indebiedness’
herewith together with saj  feconvey, without warr,

s

eyance and docun\:enn to
IR Ex0) RHS

Beneficia 'y

Do net lete or destray this Trust Ceed OR THE NOTE which i secvrer. Both must be delivared te the trvstee far ] before Y will be made.

- N . _\
W - STATE OF om:c;oz\\ri v }

. Jviip (FORM Ne..e#y): TR SR RLEE | TR STT g»,gNCox‘J)nt‘yof,. - o — R
STEVENS.NESS LAw pun, £O.. PORTLAND. oRE. ~ e PRI e b e e 4 certify that the Wi‘mﬂ instrument
o I | R was received for record on thé..lﬂihday

W of ... JEnteber
B L RO, vatdLi03. o'clock . M., and recorded .
SPACE'RESERVED: . in book /reel/volume No. M88....... on
FOR : 8 or as fee/file/instru-
i*Y RECORDEM's USE .., «.iiment/microfilm/reception No..66146.
R Record of Mortgages of said County.

T S Ane o " ""Witness my hand and: seal - of.
:Beneticiary . L i e " County " affixed. .

-AFTER RECORDING RETURN T L
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