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DEED) itiade this 9th

a: L TRUSTDEED " e et
¥ ~ WITH RIGHTS T0 FUTURE ADVANCES AND RENEWALS >
ay of

VoI T Page 16936 ¢

, 19 86, béz;vt;een

and Wife

September - -

KR]chard Growﬂand’Marsha Grow, Husband

am_P.. Brandsness

td
, as Trustee, and

as Beneficiary,

Klamath

Lot 24, ‘Block 2, ROLLING HILLS SUBDIVISION, Tract Number 1099, acéording'to
the official- plat thereof on file in the office of the County Clerk of Klamath

County; :Oregon. . = i~

This document is one of three sécuring a loan to Empire Building Supply of Oregon, Inc.
dated -September 9,‘19861inrthewamountvofr$50,000:00nwith maturity-of ‘August 21, 1987.

together with all and singular the ¢ s, heredit

now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

.. FOR THE PURPOSE OF SECURING PERFORMANCE

-Eifty.Thousand.and.No/100~~~

WIT
r';q;[;roi-vgven ‘ ] €
not sooner paid, to be due and payable AUQUSt3]

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without “first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

e WITNESSETH: st . ; :
Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘frust, with power of sale, the property
County, Oregon, described as: (O -

and appurtenances and all other rights thereunto belonging or in anywise
of each agreement of grantor herein contained and payment of the

™ v e v e o - . Dollars, with interest thereon according to the terms of a promissory
date_herewith, payable to beneliciary or order, and made by_gmn_t_or.‘_ﬂy_: tinal payment of principal and interest hereof, if

>

RIGHTS..TO..FUTURE..ADVANGES..AND-- RENEWALS = -~

19.... . 87.

The above described real property is not currently used for ,.‘v. I

To protect the security of this trust deed, drantor agrees:
I. To protect, preserve and maintain said property in good condition
and repair;- not “to remove or 'd lish any building or' impr nt thereon;
not to commit or permit any waste of said property. . -
2. To complete or restore promptly and ‘in-good - and workmanlike
manner. any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred-therefor, N
J. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; it the beneficiary so requests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public ollice. or oflices, as well as the cost of all lien searches made
by filing ollicers or searching agencies as may be deemed desirable by the
benebiciary.” . | . . . .

- -4. To . provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such othér hazards as t egelicy : cfrom time to time require, in
an amount not less.than $..}. t_mOUE‘T ceverilonen, Written in

ies’ ble to the b iary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall lail lor any reason ta procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-

tion of any policy of .insurance now or herealter placed on said buildings, -

the beneliciary may procure the same at drantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may - determine, or at-option of heneliciary the entire amount so collected, or
any part ‘thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises iree irom construction liens and to pay all
taxés, assessments and other charges that may -be ‘levied or-assessed upon or
against said property before any part of such taxes, assessments -and - other
charges.become past due or delinquent and promptly deliver. receipts: therelor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums,. liens or other charges “payable by grantor, either

by direct .payment -or by providing beneliciary .with funds -with ‘which - to -

make such payment, heneliciary may, at its option, make payment. thereol,
and the amount so_paid, with interest at the rate scf forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this

trust deed, without waiver of any rights arising from breach of any ol the ,

covenants hereol and lor such payments, with interest .as aforesaid,  the prop-
erty hereinbelore described, as well as the grantor, shall be hound to the
same extent that they are bound for the payment of. the obligation ‘herein

described, and all such payments shall be immediately due and payable with- ..

out notice, and the nonpayment thereof shall, at the aption ‘ol the beneliciary,

render "all- sums secured by this trust deed immcdiatelyrdue and’ payable and :

constitute a_breach of this trust deed. . . X

6. To pay all costs, fees and expenses of this frust including the cost
ol title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation-and trustee’s and: attorney's
fees actually. incurred. .

To" appear in and delend 'arif‘aé!ion‘t;r; probcc&inﬂ" ‘];u:r[idhing to

aflect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the bencliciary or trustee may appear, im:lu(li_nﬁ
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or (rustee's attorney’s lees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrces to pay such sum as the ap-
pellate court shall adjudge r ble as the b ficiary's or trustee’s attor-
ney's fees on such appeal. .

It is mutually agreed thae:

8. In the event that any portion or all of xaid propeety shall be taken
under the right ol inent in or femnation, beneliciary shall have the
right, if it so elects, to require that all or any portion ol the monies payable
ay compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any r Lle costs and exy and attorney’s fees,
both in_the trial and appellate courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured- hereby; and granfor agrees, af its own expense,:to take' such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. )

9. At anv time and from time to time upon written request of bene-
liciary. payment of its fees and presentation of this deed and the note for
endorsement (in case of full r llation), without atlecting
the liability of any person for the pay fness. trustee may

ances, for
4 of the indeh

-- subordination -or- other agreement” aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
‘Arantee in any - reconveyance may be dvscn‘ly-d as the “person or persons

.pursuant to such notice,

place designated in the notice of sale or the time fo which said sale may

|, timber or g 9 purp

{a) consent to the making of any map or plat ol said property; (b) join in
Aranting any easement or creating any restriction thereon; (c) join in any

Iegally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less thon 85,

5 10. Upon any default by grantor hereunder, beneticiary may ot any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents.
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and coliection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

. 11. The entering -upon and taking possession of said propecty, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereo! as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done

2. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hercunder, the beneliciary may
declare all sums secured hereby immedintely due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligation sccured
hereby. whereupon the trustee shall fix the time and place of sale, give notice
thereol as then required by law and proceed to foreciose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and

sale, and at any time prior to 5 days before the date the tr
sale, the grantor or any other person so privileded by ORS 86.753, may cure
the default or defaults.. It the default consists of a failure to pay, when due,
be cured by paying the
an such portion as would

obligation or_ trust deed. In ’ny case, in addition to curing the default or
defaults, the person etlecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
;]0!1!;‘"‘" with trustee’s and attorney's fees not exceeding the amounts provided
y law, . o0 e .

1 4. Otherwise, the sale shall be held on the date and at the time and

be postponed as provided by law. The trustee may sell said property either

in _one parcel or in sell the parcel or parcels at

_cash, pay. at the time of sale. Trustee

e purchaser its ‘deed in iorm as required by law conveying

L erty. so sold, but. without: any covenant or warranty, express or im-

plied. The recitals in the deed of any matters of lact shall be conclusive prool

of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary. may purchase af the sale.

15, When trustee sells pursuant to the powers provided herein, trusfee
shal{ apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by frustec's
aftorney, (2) to the obligation secured by: the trust deed. (3) to all persons
having recorded liens subsequent to the inferest of tAe frusfee in rhe drust
eed as theic interests may appear in the onder of their peivity am? (€) the
surpllu.v. it any, to the grantor or to My successor in interest entitled o such
surplus,

16. Beneliciary may from time to time appoint a successor or succes-
%0rs {o any trustee named herein or to a Yy successor trustee appointed here-
under. Upon such appointment, and without conveyance 1o the successor
trustec, the Iatter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder, Each such appointment
lmc! substitution shall be made by written instrument executed by beneficiary,
wh{ch, when recorded _n'n the mortdage secnrds of the county or counties in
which the property is d. shail be lutive proof of proper appointment
of the successor trustee.

Trustee accepts this trust when this deed, duly executed and
acknowledged is made a pudlic record as provided by Jaw. Trustee is not
obligated fo notity sny party herefo ol pending sale under any other deced of
trust or ol any action or roceeding in which grantor, beneficiary or trustee
shall be a party unless sux action or procending is bdrought by trustee,

NOTE: The Trust Deed Act provides that the Irhsléo hereunder must be either an attomey, who Ix on active member of the Oregon State Bar, a bank, trust company
Qregon” or the Unirted ‘Stares,- o title i . pany. authorized i S
propenty of this state, its subsidiaries, affiliates, agents or branches, the United States or ony agency thereof, or an escrow ogenr licensed under ORS 495.505 1o 4054.585,

or savings ‘and " loen “association authorized to do business under - the, laws ‘of

o insure title 10 real




This deed applies to, i ] egatees, devisces, scministrators, execufors,
personal representatives, igns, e icii nd owner, including pledgee, of the contract
seqzred hereby, whe‘rher. . N whenever the confext so requires, the masculine
A 4

ludes the

* IMPORTANT NOTICE: Delete, by lining cut, whichevsr warranty {a) or {b) is
not applicable; it warranty {a) is applicable and the beneficiary is dil
as such word ‘'is defined in the hull\-in-hndlng"Acy and ‘Regulation Z, the
beneficiary MusT comply with the Act and Regul. by making quired
disc}, ; for this purp use Stevens-Ness Form No. 1319, o equivalent.
If compliance with the Act is not required, disregard this notics. . . - i

{If the signer of the chove is o Corporation, -
ute the form of atknowledgement opposite.}

STATE OF OREGON, . ‘ .STATE OF OREGON,

County ot L) ) Coun?jvl of ...

! - This instrument was ledged betore me on e
19 imy o

Notary Pubhclor Oregon Wotary'_l’ublic
T . : (SEAL )

n expires: j3-’] 4-87 .. My commisSion ‘e‘xp)'re's:

© . MEQUEST fOR FULL micONVEVANCE,
. 7o be vied enly when sbligations have been paid.

oy Trustee = i3
The undersigned is the Igénl owner ar_:d", ! r of, all indebtednes; secured b:y the lqrégoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. pq'(iarebx #re directed, on payment to you of any sums owing to you under the terms of
said trust deed or Pursuant. to_statute, to.cs ! all evid .of ind. bted, 8. secured . by said trust deed (which are delivered to you
herewith together. with said tmst,r,leed)_nnd3 to reconvey, without warumy,.ﬂto.thev parties degq"m‘red by. the terms of said trust deed the
estate now held By yoy under the same. Ma _}ecoqve}{aqqe. and documents to. !

rwhich it sacurer. Both, must ba delivirid te: the frstee for cancellation befare raconveyonce will be made.

W\‘\\E-\X_
= TRUST: DEED STATE OF OREGON, S
S (PORM Meleen) Ly | DRSS L g e " County of .. ..Klamath -

- ‘lr‘xv:ns,nzss LAW PUB. CO.. PORTLAND. ORE. ., s FA R Iy s SRR § certify that the within ,‘nstmmnt

was received for record on the. 19 thday
of Sgptember . 1986,

- o “at 213139 M., and recorded
{SPACE RESKRVED in book/reel/volume No. 156
FOR page _ ! > or as fee/file /instru-
RECORDER'S Usg ™ ) ment/microfilm/reception No.. 56153 ,
Record of Mortgages of said Count y.
" Witness my hand and seal of

County affixed.

AFTER RECORDING RETURN T0

SOUTH VALLEY STATE BANK - - || e e . iehn.. Count
5215£squrugsnxru STREET ... - SR ML

KLAMATHFALLS' OR 97603




