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" deeds of trust ingured under the one.
to .lonr-hmllyv Provisions . of -the -
Nationa Housing Acy, s )

. as’gramo‘l',v
State of Oregon, )

»as Trustee, and

, as Beneﬁciary. ’

POWER OF SALE, THE

: .»4308"rEil~“Cezb'tito’Way.-'r" S
Klamath Falls;fOreg9n797603;

ANCE of each agreemeny of Gr;
UNDRED EIGHTY: AND 00/100¢hs

T ith i t thereon according to the terms of a promissory note, dated
: 19 | payable to VBeneﬁciary or order and made by'Grantor, the finaj bayment of }an'ncipal and interest thereof, if not sooner
paid, shal} be due and Payable on the first day of _ . JUNE . : ; &6
A XXX AR XN KRN ROt 19,673 NN XX MR
LXK N X XK 3 SEXpyxNK Privile served to bPay the debt, in whole
2. Grantor agrees to pay 1o Beneﬁciary in addition to lheilﬁoﬂﬂf}"tpﬁyrggnl?gy pr}n%ﬁagﬁgnmsggstd&?'ab g under the terms of said
note, on the firsg day of each month until sajq note is fully paid, the following sums: )
(@) Asum, as estimated by the Bencﬁciary, equal to the ground rents, if any, and the 1axes and special assessments nexy due on the
Premises covered by this Deeg of Trust, plus the Premiums that € on policies of fire and other hazard ip-
surance on thé ed hereby a5’ may.

aid ground rents, premiums, taxes

become delinquent; and - : : : ]
b) Al piayments mentioned in the preceding subsection of this naragraphang all paymens 1o be made under the note secured hereby
¢ added together and the aggrcgatc amount thereof shan be paid éach month in 3 single payment 1o pe applied by Benoﬁcinry 10 the
ing items in the order set forth; v ' C - : '

(D) ‘grotindg reats, if any, taxes, special assessmenys, fire and other hazarg insurance preminms;
() intereye on the C . . R L . .
un -amortization of

Any deficiency ip the amount of any such ageregate monthly paymeng shall, unless made good pric: @ the due date of the next such
paymem,fqonstitule an event of default under this Deed of Trust,

3. Inthe event that any payment or portion the is not paid within fifieen (15) days from the date the same is due, Grantor agrees
0 pay a “‘late charge® our. ) for cach dollar SO overdue, if charged byl)cnct‘iciary.

4. 11 the-total of the payments made by Grantor under (a) of paragraph 2 precedin amount of paymenty actually
made by Bcncl‘iciary for ground ren Or insurance premiums; g S if the loan js current, ag

o the Grantor., | f howcvcr, the mon-




to Beneficiary; in accordsiice with the lonsi hereof, full payment of the lﬁmg

;‘.ih_éqmpix_tin'g}li‘é mount Bﬁindeh{edness_ credit to.1l e account of Grantor any balance remaining in'the fundsac.
visions:of (a).of paragraph:2 hereof.:1f ther a default under any’of the provisions of this Deed of Trust and -

the premises in accordance with the provisions hercof;.or if the Beneficiary acquires the property otherwise after default,
::Beneficiary shal apply, at the time of the commencement of such proceedings, or.at the'time the property is otherwise acquired, the balance
ragraph-2 preceding, as a credit against the amount of principal then remaining un-

:::then remainingjn.the funds-accumulated under (a).of pa
paid under said.note. .- - . R L : : .
:A,TOVPROTECT THE SECURITY OF THIS DEED OF-:TRUST;’=GRANTOR AGREES: :

5. To keep said premises in as good order and condition as they now are and not to commit OF permit any waste thereof, reasonable
-wear and tear.excepted. . . . ., A TR T T

6. 'To complete or restore promptly.and-in good workmanlike: manner. any. building or improvement which may be constructed,
damaged, or destroyed thereon, and pay when due all costs incurred therefor, and, if the loan secured hereby or any part thereof is being ob-
tained for the purpose of financing construction of improvements on said property, Grantor further agrees:

(a) to commence construction promptly and in any event within 30 days from the date of the commitment of the Department of Hous-
“ing and Urban-Dcvelopment, and complete same in accordance with plans and specifications satisfactory to Beneficiary,
: (b) 'to-allow Beneficiary to inspect said property at-all times during constraction;, ’

" (c)‘to replace any-work or materials ‘urisatisf‘aclory to Beneficiary, within: fifteen (15) calendar days after’ written notice from
Beneficiary of such fact, which notice may be given to the Grantor by registered mail, sent to his last known address, or by personal service of
the samg, - F P S S e rane . . SO i e
o (d) that work:shall not cease on the constriiction of such'improvements for dny reason whatsoever for a period of fifteen (15) calendar

" The Trustee, upon presentation to it-of an- affidavit 'signed by Beneficiary, setting forth facts showing a default by Grantor under this
numbered paragraph, is authorized to accept’as true and conclusive all facts'and statements therein, and to act thercon hercunder. -
7. Not to remove or demolishiény-building or improvement thereon. ’ :

" 8."To comply with all laws; ordinances; regulations, convenants, conditions, and restrictions affecting said property.

9. To provide and maintain insurance ‘against 1oss by fire and other hazards, casualties, and contingencies including war damage as

- -may be required from time to time by the Beneficiary in such amqt'm'ts_, and for such periods as may be required by the Bencficiary, with loss

“payable’to the Beneficiary.and Grantor, as their interests may appear,'and to deliver all policies to Beneficiary, which delivery shall constitute
an assignment to Beneficiary of all retirn premiums;: - - S S e -

’ 10. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or
Trustee; and should Beneficiary or Trustee elect to also appear in or defend any such action or proceeding, to pay all costs and expenses, in-
cluding cost of evidence of title and attorney’s fecs in a‘reasonable sum incurred by Beneficiary or Trustee.

1. To pay at least 10 days before delinquency ail assessments upon water company stock, and all rents, assessments and charges for
water; appiirtenant to or used in connection with said property; to pay, when due, all encumbranccs, charges, and liens with interest, on said
* Property oniany part thereof, which at any:time appear, 1o be-prior. or'superior hereto; to pay-all costs, fees, and expenses of this Trust.

T !2:__Td¢péy; immediately. and:without demand all sums expended-hereunder by Beneficiary or Trustee, with interest from date of ex-

penditure at the rate provided:on the principal debt; and the repayment thereof shall be secured hereby.

TR ©13.4To Qoal} ‘acts and make all- payments required of Grantor and of the owner of the property to make said note and this Deed cligi-
. +ble for insqran‘c'?e by:Beneficiary under the provisions of the National Housing ‘Act and amendments thereto, and agrees not to do, or cause or
i suffer-to be Idghe,ﬁny*act-which will void such insurance during the existence of this Deed. . . ’

- IT.JS MUTUA},LY AGREED THAT:

Crtrries

i P

act as herein provided, then Beneficiary or Trustee, but without obligation
ithout releasing Grantor from any obligation hereof, may: Make or do the same
] may deem necessary to protect the security hereof, Beneficiary or Trustee being authorized to
enter upon the property for such purposes; commence, appear in and defend any action or proceeding purporting to affect the security hereof
or the rights or powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any encumbrance, charge, or licn which in the judg-
ment of éither appears to be prior or superior hereto; and in exercising any such powers, incur any liability, expend whatever amounts in its
absolute discretion it may deem necessary therefor, including costs of cevidence of title, employ, counsel, and pay his reasonable fees.
15. Should the
or damaged by fire, or earthquake, or in any other y
relief therefor, and shall be entitled at its option to commence, appear in, and prosecute in its own name, any action or proceedings, or to
make any compromise-or settlement; in connection wi All such compensation, awards, damages, rights of action
and proceeds, including the proceeds of any polic i i affecting said property, arc hereby assigned to Beneficiary,
who may after deducting therefrom all its expenses, including attorney’s fees, release any moneys so received by it or apply the same on any
indebtedness secured hereby. Grantor agrees to execute such furthe ward, damage, and rights of action
and proceeds as Beneficiary or Truste_e may require. . \ S .
16. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right either to require prompt
payment when due of all other sums $0 secured or to declare default for failure so to pay.
) 17. At any time and from time to time upon written request of Beneficiary, payment of its fecs and presentation of this Deed and the
*“note for endorsement (in casé of full reconveyance, for cancellation and retention), without affecting the liability of any person for the pay-
r (b) join in granting any ecasement or

without warranty, all or any part of the property.

1]

Tnc Gfdﬂ[f@lﬂ ﬂﬂ}’l’ﬂﬂm\UWﬁﬂL‘e May l)e Jcscr{bcd as the ““person or persons legally entitled thereto,” and the recitals therein of any
matters or facts shall be conclusive proof of the truthfulness thercof. -

18. As additional security, Grantor hereby assigns to Beneficiary during the continuance of these trusts, all rents, issues, royalties, and
profits of the property affected by this Deed and of any personal property located thereon. Until Grantor shall default in the payment of any
indebtedness secured hereby, or in the performance of any agreement hereunder, Grantor shall have the right to collect all such rents, issues,
royalties, and profits earned prior to default as they become duc and payable. ~

19. Upon any default, Beneficiary may at any time without notice, either in person, by agent, or by a receiver to be appointed by a

a feg he adequacy of any security for the indebtedriess hereby secured, enter upon any take possession of said proper-

/N name sue for or otherwise collect such rents, issues and profits, including those past due and unpaid, and

apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees, upon any indebtedness secured

hereby, and in such order as Beneficiary may determine. The entering upon and taking possession of said property, the collection of such

rents, issucs and profits and the application thereof as_aforesaid, shall not cure or waive.any default or notice of default hereunder or in-

validate any act done pursuant to such notice, '
: 20, ,Upon-default.by

agreement hereunder, or
should this Deed and said

months from the date

agent of the Secretary of
Housing and Urban Development dated subsequent to months’ time from the date of this Deed, declin-

ing to »iHSS\_lARv! ksai,d,‘tvls)te,pnd‘ ;his Deed, being deemed conclusive proof of such ineligibility), or should the commitment of the Deparlvmen_t' of
Housing and Urban Development to insure this loan cease to be in full force:and effect:for any reason. whatsoever, Beneficiary may declare all
sums secured hereby immediately due and payable by delivery to Trustee of wrilten declaration of default and demand for sale, and of written
notice of default and of election to cause the property to be sold; which totice Trustée shall cause to be duly filed for record. Beneficiary shall

AT

'STATE OF OREGO




21, After the lapse of such time as Tequired by law,following the recordation of said
having becn given a5 then required by law, Trustee with,
said notice of sale, either as a whole orin order as it may determine (but subi
to direct the order in which such property, i isti

<covenant or warranty, express or implied. The recitals in
thereof. Any person, including Grantor, or Beneficiary,
of thi

22, Beneficiary may

, from time to time, as provided by statute a
and thereupon the Tr

» Appoint another Trustee in place and instead of Trustee herein named,
ustee herein named shail be discharged and Trustee so appointed shall be substitut
effect as if originally named Trustee herein.

23. This Deed shail inure to and bing the heirs,
hereto. All obligations of Grantor hereunder are joint
pledges, of the note secured hereby, whether Or not na

24. Trustce accepts this Trust when this Deed, d
not obligated to notify any party hereto of pending sale under any other Deed of
Beneficiary, or Trustee shall be 3 party, unless brough: by Trustee,

25. The term “*Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term
the laws of Oregon relating to Deeds of Trust and Trust Deeds

legatees, devisees, administrators, executors, successors, and assigns of the parties
and several. The term ““Beneficiary” shal mean the owner and holder, including
med as Beneficiary herein.

uly executed and acknowledged, is made public record as provided by law. Tru

stee is
Trust or of any action or Proceeding in w

hich Grantor,

“Trust Deed,”" a5 used in
- Whenever used, the singular number shall incluge the plural, the plural the
singular, and the use of any gender shall be applicable 1o ajj genders. :
26. Attorney’s fees, as used in this Deed of Trust and in the Note, “Attorney’s Fees”
be awarded by an Appeliate Court. .

shall include auorney’s fees, if any, which’shail

" ROGER A. STEVENS

NN :
Signarure of Grantor, Signature of Grantor.,

STATE OF ORE N .

COUNTY OF (iaalrath ss:

1, the undersigned, Carole Johnson » hereby certify that on this -
12th day of Ma 1986, personaily appeared before me
—_—
. St E. Stevens

o me known 10 be the individual described in and who ex

’

ecuted the within instrumcm, and acknowledged thay the
signed and sealed the same as

free and voluntary act and deed, for the uses and purposes
cial seal the day and year lag; above written,

therein mentioned.
Given under my hand and of fi

Y EATTRPR
'
i

This document. is being rerecorded
to add theCounty name to the
acknowledgment .

LLI TP

";:',. My commission expires 1-15-90
' REQUEST FOR FuLL RECONVEYANCE
L Do not record, To be used only when note has been paid.
To: TRUSTEE.
The undersigned

is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note,
i . paid and satisfied; and you are hereby requested and
ou of any sums owing to you under the terms of said Deed of Trust, to cancet said note above mentioned, and ali n

» together with the said Deed of Trust, and to

Mail réconveyance to

STATE OF OREGON

— T

COUNTY OF Ss:

page

Ihercby certify that this within Deed of Trust wadfiled in this office for Record on the

VA.DAG at o’clock

day of
- of Record of Mortgggfs of

M., and was duly recorged in Book

County, State of Oregon, on

Recorder.

Deputy.
STATE OF OREGON :
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Attachment 1

STATE OF OREGON . FHA nO.

RIDER TO DEED OF TRUST
' This RIDER to DEED OF TRUST is attached to ang made a part of that
OF TRUST dated May 12 » 1986, between

GRANTOR ROGER A. STEVENS §& guxn E. STEVENS, husband & wife
" TRUSTEE .

ASPEN TI.ILE & ESQB,QH INC, . apn Oregon Corparation:

BENEF ICIARYM%

Oeed of Trust shall be construed and enforced
consistent with Such prepayment. In the event of prepayment of. the
loan secured by this Deed of Trust the rebate or refund of unearned -
mortgage insurance premium, if any, will be calculated and paid ' in
accordance with applicable HUD rules and reqgulations. :

* 2. ADDITION TO PARAGRAPH 20 .
- There is added to Paragraph 20 of the Deed of Trust the following:
ay not declare all sums secured hereby immediately dye
€ because of the ineligibility for insurance under the
National Housing Act if such ineligibility results from
Beneficiary's failure to remit the mortgage insurance premium to the
Department of Housing and Urban Development. o ’

;;;%?g§§32§f555%§;;5;/37
GRANTOR ROGER 4. STEVENS

'E. STEVENS

™

e
STATE OF QREGON! gy oF KLAMATH: ¢
& e T Y ‘
RS R g

- . the 1Seh day
oclock —A__M. and duly recorded in Vol. —M8e -
3 onPage_g8327

) 7
Evelyn Biehn County Clerk % -
" By ________:_4fZ22221¢&:2éi:;2§222:_____
Filed fo§ record at request of

& 19th
of eptember D, 19 at ) N 3 © day
.D., Tock £ ; i 1

ofA Mortgageg ——— Oclock By oo leg'dmcorded in Vol. 136

on Page __ 169 . v '
FEE $2.00 : Evelyn Biehn, County Clerk s
By . Ji

STATE OF OREGON: COUNTY OF KLAMATH:‘ s




