as. Grantor

3. em

as Beneficiary,

T WITNESSETH:
** Grantor irrevocably grants, bargains, sells and conveys to trustee
in.co.cKlapathi. ... County, Oregon, described as:

in trust, with power of sale, the property

S, a Resubdivision of -
tate “of ‘Oregon.:

The. South 84,4 fee
Enterprise ‘Tract 2
S T g

t of Lot 7, Block 2, HOME ACRE
5, in: the County. of Klamath, S

together with ail and si, gular the t

s, heredit.
now or hereafter appertaining, and the rents,

-

P

and appurtenances and ali other rights thereunto be,
issues and profits thereof and all #ixtures nov
ke tion with said real estate.

FOR THE PURPOSE .OF SECURING RERFORMAJVCE‘ of ea
Ecg,sum of 4..-—N_ine..—..T.h0u,sand.—.,Si;<
o~ . .

longing or in anywise
v or hereafter attached to or used in connec-

ch agreement of granror herein contained and payment of the
=HundredaNinetyaEight"andm63/100m___~_-__A : e oo
et S Db Dollars, with interest thereon according to the terms of a promissory
note .of even date herewith, .payable to benehciaty or.order and made by grantor,.the tinal payment of principal and interest hereof, it
not sooner paid, to be due and payable September5 ety 1991 L P

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured y this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - - - A ‘ :

The above described real Property is not currently used for agriculiural, timber or grazing purposes,

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in
. 70 piotect, preserve and maintain said property in good condition gmnun.& any easement or creating any restriction thercon; (c) join in any

- and repair; not. to remove or demolish any- building or improvement thereon; subordination or other agreement atfecting this decd ‘or the lien or charge
not to commit or permit any waste of said property. thercof; (d) recanvey, without warranty, all Or any part of the property, The
. To complete or restore promptly and in -good and workmanlike grantee n_Any reconveyance may be described ‘as the “person or persons

manner any building or improvement which may be constructed, damaged or  ledally sntitled thereto,” and the recitals fherein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therefor. b be. conclusive proof of ¢

3. To comply with all laws, "ordi; tati

o C 3 he truthfulness thereof, Trustee's fees for any of the
L 1 3 s, condi- services mentioned in this paragraph shall be not less than $5,

tions and restrictions aflecting said property; if the beneliciary so requests, to N 10. Upon any delault by grantor hereunder, beneficiary may at any

join in executing such financing smlemans pursuant to the Uniform Commer- time witho

cial Code as the beneliciary may require and o pay

proper public olfice or offices, as well as the cost of all lien searches made  the indebtedness Bereby secy

by liling oificers or searching agencies as may be deemed desirable by the erty or any parsgthereol, in its own name sue or otherwise collect the rents,

beneliciary. . T, : 1ssues and prolits, including those L id, and apply the same,
4. To provide and continuously ' maintain insurance on the buildings  less costs and expenses of operati i including reasonable attor..

now or hereafter erected on the said premises against Joss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as tig b gciar may Ifrom time (o time require, in ticiary may determine.

an amount_not less .than §... ~.,g§ .6,3 .......... Lo Written in . 1l. The entering upon and taking possession

c ies ptable to the b ficiary, wil 038 payable ta the latter; all collecti

policies ot insurance shall be delivered to the he

ol said property, (he
s p on of such rents, issues and prolits, or the proceeds of lire and other
neliciary as soon as insmed.: » insurance policies or compensation or awards for any taking or damage of the
if the grantor shall lail for any reason o procure any such_insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least i it i waive any delaull or notice of default hercunder or invalidate any act done
tion. of _any policy. of “insurance now or hereaiter placed on said buildings, pursuant to suck notice.
the bencliciary may procure the same at &r. 12. Upon delault by grintor in payment of any
her insurance policy may be applied by benefi- hereby or in his performance of any ajfreement hereunder,
ciary upon any indebtedness secured hereby and ir_» such order as beneliciary declare all sums secured hereby i i 9 . In such an
may determine, or at option of *beneficiary 8 event the beneliciary at his election may proceed to foreclose thi:
any part thercol, may be ‘released to £rantor. Such application or release shall in equity as a mortgage or direct
not cure or waive any default or notice of default hereunder or invalidate any advertisemnent and
act done pursuant to such nofice.

.. 5. To keep said premises Irec from construction nens
taxes, assessments - and other charges that ‘may be levied ‘or a
against _said property : before any part - of such taxes, . assess

charges: become past due or delinquent. and promptly. deliver  receipts. therefor

% ut notice, ecither in person, by adent or by a recejver to be ap--
for filing same in the pointed by a court, and without regard to the adequacy of any security for

indebtedness secured
the beneliciary may

and to pay all to sell the
ssessed upon or hereby wher

the obligation secured
ments and “other.. thereol as ¢

1 e and place of sale, give notice
hen required by law and proceed to for.

_ p eclose this trust deed in
: the manner provided in ORS 86.735 to 86.795.

to beneficiary; should the grantor fai fo make payment of” any 'taxes, assess- .

ments,” insurance premiums,  liens or' other charges” payable by grantor, cither- " d”'t Al"";.’h’ trustee hg’;m""l;“;‘“d ’I:”“C"’s“"e by advertisement and
by’ direct ‘payment or by. providing : beneliciary “with funds with which- to - S3le, and at any time prior 10 avs belore the date the tr

make such- payment, -beneficiary .may, i

le, the & b 3 efore usfee conducts the
: A sale, the grantor or any other person so" privi; . 86.753, may cure

and the amount s, paid, with Thomays at its. option, ;’,’,“h’“;?,;”;'h’;”‘;;'e*'s’;g;‘;‘;g the delault or defaults. 11 the delauls conmsts of - tio ks & pay, when due,

hereby, together with the obligations described in paragraphs 6 and 7 of this  SUMSs secured by ‘2: ";:5‘” rgieg’( f;,': g;}:'g:h::aa ages:g’r'eio %a 5"3;'"502?5

trust doeey, “hall be added to and o 2 part of the £ e 4 betng ey due had no delault occursed. dny other geficy SOHIC capable of

trust deed,h wul;out o aver of any. rights g ot aureach. of e b the . Being cured may be cured by tendering the performamoe required under the

coverants hereol and- for suc. payments, wth :interest as- aloresai ., e prop- L3Py : . 7] r

erty hercinbelore described, as well as the grantor, shall be bound 10 the 3?,’_""_"'1:':""?: t;;’:;nd:;';z'cﬁl"g ‘:"’,5 case. in addition to curing fhe default or

same extent that they are bound- for 1he_ payment of the obligation herein » r .eetin, N

described, and all such payments shall be

out notice, and. the nonpayment thercof shal{ h )
render .;xll sl;,ms :ﬁclv;z[reg’ i:”;rr‘:’sl;s d:!e‘:i“ dee z ' 14. Otherwise, the sale shall be held on the date and at the time -and
constitu ? ‘;'o r;:y all costs, fees am.i expenses of this trust includir;g the cost glace 7‘!3""“‘0‘1 in ”v'e notice of sale or the fime 1o "'hif:h said sale may
of title search as well s the other costs and expenses of the frustee incurred '-"E g’:: p‘:'::gl Bo’r ’:.':‘;’d’d l;" law. 'Th’ 5’"5’5971 ma,;' '5:” said property either
in connection with or in enforcing this obligation .and “trustee’s and atforney's e - p . Separate parcels nm n;.;h: !‘:" lhecn’::;cgl l::',f-"mrl! at
fees actually incurted.; . PR L : T s quired by lnw r;onveyink
© appear in and defend any action to . Warranty, exmres et ind
affect the securl(tiy rights ;:"' hﬂo;;"erls, of 'f!e.nt‘hcmr)" , any rn;. plien el 1 .cn"gh"ive iy
action or procee ing in which the beneliciary or trustee may appenr, inchug it N . 87 0
any suit for the foreclosure of this deed, to pay all costs and expenses, in. ;,ll.elzra;:z:h‘::g,%:n:?if,:l ',:,T n:,’,?h’:;s ”:,'",1,”" ;:.m frustee, but including
cludingd evidence of title and the beneliciary's or trustee's attorney's fees; the ¥ P ° e s
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of

15. When trustee sells pursuant to the powers provided herein,
an appeal from any judgment or shall apply the proceeds of
decree of the trial court, grantor further agrees to

or proceeding purpor
or Irustee: and in any su

frustee
4 < stle to pavment of (1) the expenses of sale, in-
pay such sium as the ap- cluding the Sompensation of the trustes and a teasonable charge by trustec’s
pellate court shall adjudge r ble as the bened] CIATY'S OF frustee's attor- attorney, (2) to the obligation secured by the trust deed, (3) to al persons
ney's fces on such appeal. Baving recorded liens subsequent fo the ‘interest of the trustee in the trust
It is mutually adreed thass deed ax their interests may appear in the order
8. In the event that any portion or all of

of their priority and (4) the

said property shall be taken surplus, il any, to the drantar or to his successor in interest entitled 10 such
under the right of eminent domain or condemmnatio

n, beneliciary shall have the surpius. 16. Beneticiary . . N .
right, if it 30 elects, to require that all or any portion of the monies payable ' ., venciiciary may from time to time appoint a Successor or succes-
as compensation for such taking, which are in excess of the amount required  %0rS 10 8ny trustee named herein or
to pay all reasonable costs, expenses an il

.and attornes's lees necessarily paid or. Under. Upon such
incurred by grantor in such proceedings,

fings! hnnpointmem. and  without conveyance to the auccessor
N >, trustee, the Jatter shall be vested with all title, wers and duties conlerred
shall be paid to beneliciary and 1 H . PO s conle,
applied by it lirst upon any reasonable costs and expenses and attorney's fees, ;:PS"‘“EV'.:":."" 'P':"ll;"; ""'"';’ "L‘: appointed hereunder. Enach such appointment
both in the trial and 1, courfs, Hy paid or incurred by bene. NG substitution shall he made by
ficiary in. such p fings, and the. bal, ted

hach o R Y written ins‘linur;rn;, rxecuted by beneliciary,
upon. the indebtedness .. Which, when recor a0 the mortgage recor, » of the county or ccu[-lin in
secured  hereby; and Arantor “adrees, at ita own expente, pm take such actions - """l"'"h the property is situated, shall be conclusive prool of proper appointment
and exccute such instruments as shall he necemsary in ebtaining such com- O the succemsor trustes,
pensation, promptly upon beneliciary's request, 17. Trustee accepts this trust when this deed, duly executed and
e upon written request of bene- acknowledded is made a public record as provided by law. Trustee is mot
ficiary, payment of its fees and presentation of this deed and the note for - obligated to notily any party Rerefo of pending sale under any other deed of
endorsement (in case of lull reconveyances, for cancellation), without affecting trust or of any action or proceeding in which &rantor, beneticiary or frustee
the liability of any person for the pay of the indebtedness, trustee may  shall be a party unless such action or proceeding iv brought by frustee,

NOTE: The.Trust Doed Act provides thet the trusten horeundar must be oither an attomney, who s an aclive mombar of the Ore
or savings ‘and loan assoclation outhorized 10 do business under the: laws of Oregon or the United States,
proporty of this state, its subsidiaries

Qon State Dar, o bank, trust company
. ffiliates, agents or Lranches, the United States

o title insurance company ‘autharizxed to Insore title 16 real
or any ugancy thereol, or an escrow ogent licensed under ORS $96.505 to 696,585,




:Tjh.e_e;;»gr;ahto{:t:o;{‘é:rrérr'tsf‘ ﬁnq"ééfges‘;'go and v&x » ngh'ctaryia'fxdn' ghqsé clafxziing under ﬁim,,tl;at he is law-

eized in-fee simple -of <saidrdescribedreal»probér[y-ahd» has-a-valid; unencumbered. title tbereto S

! n represented by thé db«:wé deséribed note and this trust deed are:
or household purposes (see Important Notice below),
isa natural person) aré for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, deviseces, administrators, execufors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein, In construing this deed and whenever the confext So requires, the masculine
dender includes the femini; and the ter, and the si dular number includ, the plural, .

IN WITNESS WHEREOF, said g}antor has hereunto'séi hi nd the written.

-*.IMPORTANT NOTICE: Delete, by lining eut, whichever warranty (e} or ib) is
not applicable; i# warranty (a) is applicable and the henefici ¥ is a creditor

as ‘such' word 'is defined in the Truth-in-Lending Act and ‘Regulation Z, the
-beneficiary . MUST .comply with the Act and Regulati n by, maki g required ..
discl ; for-this purpose use Stevens-Ness Form No.-1319; or equivalent. . .-
If compliance with:the Act is not required, disregard this notice. Lo

{If the signer of the above It o cerparation,
use the form of a:lumwladg_onnnl qppolug.)

STATE OF OREGON,- ERRR RIS STATE OF OREGON,

a vC‘o'untyol Codht}'of TSSO )

" This iriste . This instr Y ledged before me on
.a ! (3

-.September 5. .

¥
s e

Public for Oregon
r &My cdmmission expires:’ 5"// “‘f[ ’ : ‘ ‘My commission expires:

(SEAL)

ro- I

REQUEST FOR, !UI’,I.VIICAONYVEYAN;(: o
T Te be used only when shligations have been paid.

oot A.;The. t'mders)igned is the legal owner and holder of. all.indebtedness secured by the foregoing trust deed. All sums secured by said
Arust deed have been fully paid and _utxy'sl_ieq.”_Y(\_)y hereby are diqegtgd,vqn..pgxn)qn{ Yo you .of any sums owing to you under the terms of
said f}ust deed or pursuant to statute, to cancel all evid, "of indebted -secured by said trust deed (Cwhich: are delivered to you
. herewith together with said trust deed) and. to reconvey, without warranty,. . fo the parties designated by the terms of said trust deed the

“ estate now. held by, yoi under the Snme Mail (%Wfi")i‘"“ "",4,‘._"_9‘"@"“1“’*'

De net lete or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered te.the trustee for will be mode.

TRUST DEED » _STATE OF OREGON,

‘-

SoBORMINe )l Tt line st L e o T Courity of ... Klamath.
STEVENS.NESS LAW pyB; co., FORYLAND.VORE. Eh L PN N s o N - 7 ' ’mrﬁ!y that the within "ns’rumnt
was roceived for record on the . 13thday
~Joe 6. lindsay. and.... ... SR e of Sepke....., 1986,
e | R TR I T LI o'clock :E..M., and recorded
' SPACE RESERVED - in book/reel/volume No.
FOR or as fee/file /instru-
Y RecorbER'S Use T ment/microfilm/ieceptfon No.. 66168,
" Record of Mortgages of said County.

' Witness my hand and 'seal of

County affixed.

SS.

Beneliciary

- AFTER RECORDING RETURN TO

Suburban Fir“aﬂ!?&»(,?,ompa")'«r B o | -.Buelyn Biehn,. Caunty Clerk...
39285, ‘6th )

NAMEK - TITLE
KlamathiFalls, Ore 97603 e / f,;:';-//‘f;,, %%my




