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:,appurtenanees, rents, royalties; ;mineral,: oil and'
- hereatter a part of the propert

L ‘and convey the Property umbered except for. eneumbrances of record. Borrower warrants
and wxll defend generally ¥

' loan #09-13168. ' xcr;’#x—:’%_egse L

THIS DEED OF TRUST (“Secunty Instrumen
19..86..... The grantor is ....Jonn Gord eslie

:.semoxe .
(“Trustee M. The beneﬁcrarv is
.., whichis organized and existing
540.M
Borrower owes Lender the pnnctpal sumof .  Twenty=five

\ Q.
Dollars UsS.$ )- Thrs debt is evrdenced by Borrower's note
dated the same date as this Security Instrument ( ‘Note’
Sep‘e

"), whrch provrdes for monthly payments, with the full debt, if not

pard earher, due and payable on SUbEE. ... .1-.5.1. ..... 20310 This Security Instrument

es 10 Lender: (a) the repaym the Note, wrth mterest and all renewals, extensions and

eattons-‘ (b) the payment of all K st, ady nced unde h 7 to protect the security of this

Sectrity Inst iment; and (c) the perfomt ce  of Bo rower’s covenants: nd agrex ents under this Security Instrument and

‘the s__purpose I i € trust ‘with power of sale, the following
rty located in - 7 UK Yamath... County, Oregon:

1ock 4> 0f} the Tovm f Doten, accordmg
1at thereof on ‘file 'in ‘the ofhce “of
amath c untyos Oregon, together
‘Street. adja‘cent, :

whrch has the address of ...153441 Fern 3

(Z\p Code]
TOGETHER WITH a\l the mprovements now.:or hereafter erected on the property, and all easements. rights,
igas. rights and profits;” water rights and stock and all fixtures now or
2 All replacements and additions shall also be covered by this Sec

urity Instrument. Allof the
foregomg is referred to m thls Secumy lnstrument asthe® Property

BORROWF_R Cove

r ts lawfully setsed of the estate hereby conveyed and has the right to grant

he Pmperty agamst all clatms and demands, subject 10 any cn

cumbrances of record.
o 'THIS SF_CURn‘\' INSTRUMENT ‘combines’ ‘yniform oovenants ‘for national use and non-uniform covenants wrth
hmrted vanatrons byjurisdiction toconstitute a unlform security instrument covenng real property :

Form . 3038 12/83

4AT3T SAF svm m Foams
CHICAGO, 1L

o SRR - Ga TG
OREGON—single Family—FNMA/FHLMC UNIFORM INSTRUMENT




. Psyment of Principal udlnterut;l’rq-y-entnd Late Charges. ' Borrower shall promptly pay when due
ipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

~ -2 Funds for Taxes and Insurance.:: Subject to applicable law or to a written waiver by Lender, Borrower shall pay

* to Lender ‘on the 'day.monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of:,(a){.y:a_rly taxes. and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold_ payments or ground rents_on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These itéms are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. .

" The Funds shall be held in aninstitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency.(including Lender if Lender is such an institution).. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding ‘and applying the Funds; analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and

in writi paid on the Funds. Unless an agreement is mad i

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Securit

Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. o

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower- (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.© T T s

7. 5. Hazard Insurance. ‘Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. L . o

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiams and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, _ihsurance‘proceeds shall be applied to restoration or repair

ed, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
nomically feasi rity s , the insurance proceeds shall be

offered to settle a claim, then Lend [ r

the Property or to pay sums secured by this Security

when the notice is' given. 17 TER R T ey SO ; - )
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

. Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. ‘- Borrower shall not destroy, damage or substantially

ply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. '
7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there s a legal proceeding that may significantly affect
- Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not havetodoso. -
. Anyamounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
.. - Security Instrument. Unless Borrower.and Lender. agree to other terms of payment, these amounts shall bear interest from
. 'the date of disbursement at the’ Ni)té'i'éte‘fahd“shhll~b‘e_’ﬁ;§a§iablé,: with interest, upon notice from Lender to Borrower.
requatmgpayment . T PRI SN R P S
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tandagreeas follows: - :
or to acceleration following Borrower’s
0 acceleration under‘par_agra_phs 13and 17

e notice shall spec fy: (a) the default; (b) the action required to cure the
he date the notice is given to Borrower, by which the default must be cured;
(c ) cure e default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, ult is
at its option may require immediate payme !
demand and may invoke the power of sale and any other remedies permitted
coliect all expenses incurred in pursuing the remedies provided in this
reasonable attorneys’ fees and costs of title evidence. S ;
If Lender invokes the power of sale, Lender shall execute or cause Tru
occurrence of an event of default and of Lender’s electj
recorded in each county in which any part of the
manner prescribed by applicable law to Borrower and to other persons prescribed b
required by applicable law, Trustee, without demand on Borrower, shall
bidder at the time and place
Trustee determines. Tr

place of any previously sch S designee may purchase

Trustee shall deliver to the purchaser Trustee’s deed conveying th ny covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
tothepe_rsonogpel‘sonsI'ega!lyentitledtoit. LR R
: 20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent:or by Judicially appointed receiver) shall be entitled. 10 enter upon, take possession of and manage the

C of the Property including those past due. Any rents collected by Lender or the receiver

_ pplied first to payment: of. the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums i : * fees, and then to the sums secured by
this Security Instrument. . ... . 0 i

- 21, Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
‘reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the Pperson or persons
legally entitled to it. Such person or.persons shall pay any recordation costs, . : .

-22. Substitate Trustee. Lender ‘may. from' time to time remove Trustee and appoint a successor trustee to any
Trustee appointed heéreunder- Without conveyance of the Property, the successor trustee shall succeed 1o all the title,
‘power and duties conferred upon Trustee herein and byapplicablelaw. =~ : :

) 23. Use of Property. The Property is not currently used for agricuitural, timber or grazing purposes.
.2, Attorneys’ Fees. As used-in this Security Instrument and in the Note, “attorneys’ fees™ shall include any
attorneys’ fees awarded by'a‘q_appél]a‘i_tégdd‘i't.i - e '

2S. Riders to this Security, Instrument. If one or more riders are cxecuted by Borrower and recorded together with

ecurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

1 enants and agreements of . this Security. Instrument .as if the rider(s) were a part of this Security
Instrument. [Chec_kappliqablebox(&s)] e R e S .
i [¥) Adjustable Rate: Rider - = :[Z]:Condominium- Rider .. ... {124 Family Rider . -

] Planned Unit Development Rider

BY. SIGNING BELOW, ofrower. accepts. and, agrees to. the. terms and covenants contained in this Security

Instrument and in any rider(s) exconted by Borrower and recorded with it,
Lol . S P - P c DI .

Gogdoi; i.gslie

—Borrower

(Scal)

—Borrower

Theforegomg mstrumentwasacknowledged before me thls ¢ 16, 1986

M R TR T Y T Ty

R

. Tohs: Gordo

thliinefit was ‘prepared by, -, Klamath Fixst Federal Sayvings ‘and loan




ADJUSTABLE RATE LOAN RIDER
NOTICE: THE SECURITY ' " ] 17016

This Rider is made this . . 16th day of . September, .. .. ... -+ 19. .88 _, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-
ment’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to

: ..mmﬂmmwmmmmum X

* (the *“Lender””) of the same date (the “Note
located at 15447 Fern

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: - : )
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ““Initial Interest Rate” of . 9: 90¢%_ The Note interest rate may be increased or decreased on the
1st.. day of the month beginning on ... March . 1 = , 1988 | and on that day of the month every

- . months thereafter, - S R

Changes in the interest rate are governed by changes in an interest rate index called the ““Index"’. The Index is the:
[Check one box to indicate Index.) R ;

(1) 3B*“Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.

2 0O+ ‘

be no maximum limit on changes,) S
(1) O There is no maximum limit on changes in the interest rate at any Change Date.
See note *X2) [R The interest rate cannot be changed by more than .1,
below If the interest rate changes, the '
creases in the interest rate will result in
B. LOAN CHARGES .

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS

D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property ,
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on th
. terest rate change (if there is a limit), or (3) achange in the Base Index figure, or all of these, as a condition of Lender’s
| waiving the option to accelerate provided in paragraph 17. S
K By signing this, Borrower agrees to all of the above. -
k% With a limit on the interest rate- adj\'istments during the life of the loan of plus

- Or minus three (+/- 3.00) percent'age_ poin

. ;vmlhan one box is checked or if no box is checked, andl.enderandvsormmdo not olherav_lpgmin writing, the first lmww.ﬁ
... ADJUSTABLE RATE LOAN RIDER—sm-sumc owromw s~ Lo umss saFSmssmarem

" STATE OF OREGON: COUNTY OF KLAMATH: s, 2

Filed for: réé_ord at ~'réquést'6f - e . the 22nd - day
of - September __AD., 1986 4 -8:35 - oclock: = A M., and duly recorded in Vol. _18%6,

cof . Mortgages = - _on Page __ 17012

Sl G Evelyn,aiehn,,.(:oumycxerk/ Tz
. FEE '$21.00 , ‘ By : FFr, mu,%




