together with
(ol hereincfier

all accessories,

substitutions, additions,
called “the Collateral”).

ischir 800500
called “ihe obligations,
more than:1g days, debio,

Section 2, The debtor hereby warrants and cov.
2.1 The Collateraf is primarily for debtor’,
- cultural purposes, 3 busines:
"-which); ond if ary part ¢
-.proceeds of the soid note
Colloteral, = .35, 5. 5.,
LHET Argl) times the Coilateral wilj
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le or, in-port, unti] such time o5
btor from th
Collateral! ijs boug
than agricultural Purposes, the d

G security interest in the following described property
offixed to or used in connection ther

replacemenrs, parts and accessions ewith, as well gs the products and proceeds thereof
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fon thereof, principal or §
the reasonable collection costs of the secured party plus

household or agri-
Pviposes (indicate
Fin part, with the
© the seller of the

‘attached 16 real estate
the debtor will on ‘the de-
subordination agreements

County, Oregon; and it the Collateral is
‘prior46 the perfection of. the security interest gronted hereby,
 mand-of the secured party furnish the latter with disclaimers or
i ldrmsuilobl-lfo‘ the secured party; signed by oll persons®having'an imeresr'in‘soid
tin the Col!a_ieralwhicb is prior to the secured party’ int»ere»sh
which'the crops are grow-

at the place shown at-the b,
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P8, @ description of the Tand on e ¢
f debtor ha;
which debtor resides iy

e IRl in\CounIy, Oregon
274 any. motor.vehicles ore.included in the above described Collateral, -the secured
be noted on each certificate of title ond each.of said certifi-

poarty’s security:interest is fo
cales shall:then be depesited. with.and kept by the secured porty,

located

lace _: 0 f
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(Signature of Debtor)

and - therefore within the Putview of the Truth-in~
d party MusT comply with the Act and the Iegulc!ign by making
debler; for this PUrpose use Stevens-Ness Form No."1310 or_equivalent, This

s motor vehicles or other goods in Retai Installment Transac-
s ond Retail Instaliment Contracs.
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Section 4. The debtor hereby further warrants and coven "
4.1 No linancing sigtement covering any of the Collateral described o
hereof, ot the products or proceeds, thereof, is on file in any public office. The debtor is
the owner of said Colicteral ond ‘each’ and jevery port thereof free from any prior lien,
security interest ‘ori'encumhrgnce.un will defend lhe‘yCQ!lmuoi-oguinsv the cloims and
ermands of oll persons wharisoev SR :
© 4.2 The 'deb!or-wianolfsell, exchange, lease or othe
or any part thereof, or suffer or permit any lien,
interest therein or, ‘ﬁnuncing statement to be filed
of the secured party. I ’ 3
4.3 Debtor will_mai ain
the some, agoinst waste, 1dss;
wear. The debtor will aot use any o

rwise Jispose. of the Collateral,
levy or attachment thereon or security
‘with reference thereto, other than that

the Collateral in good conl
damags, or depreciation in value other than by .
i the Colloteral in violation of any low of public
regulation. Secured party may examine and inspect the Collateral at any reasonable
_times, wherevet ,_In_:cuged,.nr_n_:l,foy,[ha!;purgus.z Lhereby is ou rized by, debtor, fo enter,
any ploce 6r'piééé;@heré any part of the Colloteral may b R P

4.4' Debtor viill-keep'the Colloteral fully'insured, agoinst;
{ond collision if opplicable] and such other hazords os secured porty may from time to
time require, ‘yith such deductible provisions, upon such terms, including loss payable
and other endorsements, and in such company of companies os the secured party moy
approve; debtor immediately will deliver alt policies to the secured party, to be retained
by the latter! in pledge to secure debtor’s obligations hereunder, with irrevocable
authority to adjust ony loss, receive and receipt for any sum poyable, surrender ony
policy, discharge ond releose any insurer, endorse in debtor’s name any loss of refund
check or draft and, in genercl, exercise in the name of the debtor or otherwise, any and
all rights of the debtor in respect thereto or in respect to the proceeds thereof.

4.5 Debtor will pay. when due, all toxes, license fees and assessments reiative to
the Collaterol ond its use and relative to the note and obligations secured hereby. Should
-debtor foil in his performanca,of any. Qi;ghe;foregoing, the secured
security interest having priority hereto, may order and pay-for the repair, maintenance
and preservation of ihe.,CollpIemL or any part thereof, may place <and _pay.for any such
iniu'rgp'c‘ev and may. pay any such taxes; the debtor ‘agrees’ ’o_'quyf_id"he “secured party
on demand oll of the \otter's disbursements for any of said purposes ‘with intefest of ten
percent: per annum on all sums so paid from the date of payment until repoid.; Repoy-
ment of all said sums shall be;e:ured,byjhis‘Secu_rity Agreement. .o s

4.6 The debtor “agrees to notify the secured party promptly in ‘writing of any change
in his-business ‘or -residence address ‘or in the location where the collatercl is kept.

4.7 tnthe event of any assignment by the securedvpany»nf-'his ogreement or :his
rights hereunder, debtor will not ossert as @ defense,” counter-claim, set-off or otherwise
against secured party’s assignee any claim, known or unknown, which debtor now hos or
claims to have or hereafter aequires against the secured party. However, notwithstand-

d party sha he debtor as if such ossignment

dition ond repoir ond preserve

\oss or damage by fire; theft

ing ony such ossignment, secure
had not been made. T, : . N
4.8 The debtor will join, with the secured party in.executing,
ever may be necessary under applicable law to perfect and cont
security interest in the Collateral, clt at debtor’s expense..-* SRR
4.9 Debtor hereby consents to ony extension of time of poyment and to any substitu-
tion, exchange of release of Collatera X ! iny party

1l be lioble to 4

filing ond doing whot-
inue the secured porty’s

ase | and to the odditionito or te
or person primorily-or- secondarily liable for the obligu!iom,forpon»'hereo(. I
. ) s

-, Sectien 5.,)Goloqq,u'l_ﬁrgvjsjon;=w e TR e e

5.1 The note which.this agr ement securesiis.o separaie_instrument and moy be nego-
tiated, dedor.:¢ d-by the, wed. party. yit!\om_:rplqus,ing' e debtor, the
“Collateral or any guarantar of co-maker. i Lot

reasonable

., Gressed

it

party may pay ony

lease of any party

-~ sums shall

ghs; duties ond remedies of the parties shatl be:-
Any port of this ogreement contrary to the low of any
state_having jurisdiction shall not invalidate other ports of this ogreement in thot state.
5.3 All of the benefits of this ogreement shali inure to the secured party, his succes-
sors in interest ond ossigns and the obligations hereunder shall be binding upon the
debtor, his legal represen!alives, successors and ossigns.
54 If there:be mote thon one debtor or o guarentor of
ogreement, the obligation of each ond ofl sholl be primary
5.5 .The secured porty sholl not be deemed to have waived any of his rights under this
or any other agreement executed by the debtor unless the waiver is in writing signed by
the secured party.:No delay in, exercising secured party’s rights sholl be a waiver nor
shall o wpi_ve‘r;or{‘onelpccpsion,operale as a.waiver of such right on a future occasion. -
5.6 Each notice fromone to the ‘other party to’ this agreement shall be sufficient f
served personolly ‘or_given by U.S. registered of certified mail, or by telegraph, ad-
the other party af his oddress as set forth on the reverse hereof, or as said
addres: af'ﬁévih}:ﬁ!ged by written notice to the othe: given pursvant 1o this paragraph.
' l;osonoblelnoﬁcc',%\nhen:'nolice is required, sholl:be deemed to be five days from date
of mailing.
5.7 in construing
feminine and the ney

o

233415 2 Al ‘of the'te rein ond the Ti
governed by the lows of Oregon.

co-maker of the note or this
and joint and several.

this security agreement the emasculine pronoun shol
ter ond the singulor shall include the plural, os the circumstances.
may require. Further, the debtor is the customer and the secured porly is the creditor
within the meaning of Regulation Z and the Troth-in-Lending Act.

5.8 A corbon impression of any signatures on any copy of this con
deemed, for all purposes, an original signature.

Section 6. Default:
6.1 Time is of the essence hereof. The debtor shall be in defoult under this agreement
ypon the hoppening of any of the following events of conditions:

{o} Debtor’s foilure to pay. when due, the principal of or interest on said note or

. __.obligaticns, or any instaliment thereof;

{b) Debtor's foilure 1o keep, observe or pe

-, any othee agreement between him ond the secured parly;

- {c} The discovery of cpy,misrepresemoﬁon,or material folsity of ony worranty, repre-
sentation:of stotement. made or furnished by debtor to the secured party whether "
or not in connection with this ogreement; 8

{d) Loss, theft or destruction of ot substantiol damoge o ony of the

{e] The secured porty deems or hos reosonable couse to deem himself insecure;

{f} Foilure or termination of the business of, or commencement of any insolvency or
receivership proceedings by or against the debtor, or if the debtor or any guaron-
tor or co-maker of said note dies or becomes insolvent, and’if debtor or any guar-
antor of co-maker of said note is @ portnership, the death of ony portaer.

| include the

troct shall be

rform any provision of this agreement of

Collateral;

Section 7. Remedies of Secured .
7.1 Ugon debtor’s defoult,” secured porty shall hove ea
remedies granted fo him by the Uniform Commerciol Code of Oregon, by the soid note
nd ‘may declare the note and obligations immediately dve ond
-debtor to assemble the Collatesal and make it avoilable to the
secured-party at @ place Yo be designated by the secured porty which is reasonably con-
venienllljtlid&bf@é@és;. The debtor agrees to pay the secured posty’s recsonable attor-
ney’s fees and other expenses incurred by the latter in retaking, holding, prepering for
sole and reolizing on said Collateral. Should suit or action be instituted on this contract,
collateral, or any part thereof, debtor ogrees to pay

on the said note or 10 replevy said
{1} plaintiff’s reasonable attorney’s fees to be fixed by the wtial court and {2} on oppeol,
court to be fixed by the appe!

Party:
ch ond ol of the rights and

payable en

~if ony, similar fees in the appeliate llate court, ond all soid
e ncuded i th obligalions secufedhereby.
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| EXHIBIT "AT
LEGAL DESCRIPTION -

fff»South 1/2 Southwest 1/4 Southeast 1/4
: ’~£1(Tax Lot 3100) :

e}5.Southwest 1/4
. {Tax Loc 4100)

AlL except Northwest 1/4
_“(Tax Lot 5600) :

) J*Section 9 %;Zv;fAll J'e. '
i e o (Tax Lot 5700)

K

:“ﬂfAlse¢;ioﬁ'i3‘f¢f' Government’ Lots 1, 2,7, 8 9 10, 15 and 16
ool (Tax Lot 6100) R Sl
Seefion 16 am
Co L (Tax Ler 8400)
'seetion~1?_l'}t AlL
N U - (Tax Lot 8500)

. Section 21 - f.North 1/2 North 1/2 Southwest 1/4 ﬁortheastjl/ﬁ, West
o 0. "1/2 Southeast 1/4 - . -
- (Tax Lot 9700)

. : ST
Section 22 fWest 1/2 West l/’
R Sl (Tax Lots™:2300, 3610 2200)

‘Section 27 . l,Northwest 1/4 Northwcst 1/4
: SRR Vtw(Taw Lot 16200)

Section>28‘; bjiﬁast 1/2 East 1/2 Northeast 1’4
IR R "ﬂ‘(Tax Lot 16300)

Governments Lots 20 21, 22 and 23 Blotk 14 Sprabue River in the
~ County of Klamath State of 0regon.1

: (Tax Lot. 900)

All portlons in Tounship 36 South Range 10 East of the Willanette
Meridian. 1n the County of Klamath, State of " Oregon.
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