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86 1he intiar Paymerts shail be
ficient to

The initial annuay interest rate shali be 4-.0\ percent per annum,

- PRE:PAYMENT S. Buyer may Prepay all or any port; e
PLACE OF PAYMENTS, A Payments to Seller shap

SECTION 2, POSSESSION; MAINTENANCE
POSSESSION. g

uyer shall be entitied 10 possession of the property from and after the date of this
gents to enter the Property at reasonable times, to inspect tha
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Buyer will permit Seller and ts a
(30) consecutive days.
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BRSO

contestin good faith an
jeopardized,

SECTION 3. INSURANCE

SECTION 4. EMINENT DOMAIN

ifa condemning authority takes afi or an
respective interests in the property. Salg of the

SECTION S, SECURITY AGREEMENT

y portion of the Property,
Property in lieu of condemnati

CONTRACT NO.

as the total purchase price for me

from Buyer, as down Payment on the purchase price.
mprovement A

greement, Form 590-M
the improvemen

: Signed this date, Completion of the agreed.
ts will not be subtracted from the purchase price nor subtracted from

each, including interes;

L. In addition 1o that amount,
T also shall pay to Selle

r On demand any additiona amounts which may be

Contract. It is under

stood, and agreed, however, that
ot permit the premis

property. Buyer shall n, €5 1o be vacant for more than thirty
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anagement;

Completa any constriiction in Progress on the property, af Seller's option, To complete that construction, recejver may pay all bils, borrow
.- . funds, qmpiqy,cont(acqqrs' ahq make any change, S in plans and specifications that Seller deems appropriate, )
I the revenues produced by the property 2re insufficient to pay 8Xpenses, ths receiver may borrow, from Seller or Otherwise, such Sums as
receiver deems necessary, These sums shal be used for the Purposes Stated in this Paragraph. Repayment of Such sums shall e Secured by
this Contract, Amounts borrowed from Or advanced by Seller shayy bear interest at the same rate ag the balance on thig Contract, interest shaly’
be charged from the date the amount js borrowed Or advanced untj) the amount is repaid. Any amount borrowed shali be paid by Buyer on
demand.

"SECTION 7. SELLER'S AIGHT To CURE ’ .

It Buyer fails to perform any Obligation requireq of it under this Contract, Selier may,
rse Seller for afy amounts expended in so doing on demand. Such action by Seller shall
may have on account of Buyer's defaujt. ’

from any clain, loss, or fiabiity arising outof or in anyway connected with Buyer's possession oruse

the Property, or any condition of the Property. In the event of any litigation or Proceeding brought 8gainst Sefler ang arising

ich Buyer agrees to defeng Selier, Buyer shay, upon notice from Seller, vigorousty resistand
tO'Satler, © 1 - i o R AR X R et

Contract shaj entitls the Seller to ; se ly py X y s

forin Section 1, 1, 3 i ftect Buyer heredy waives notice of
1 ] i Performance of the terms of this

Or otherwise aftecy the liabsility of any

is assigned, subeﬁhcm, Of otherwise transferred, a foe 10 cover administrative costs will be immediatsty due and

Iministrative Rule 274-
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Any notice under this mu shall be ln
Postage prepaid ang addressed to the party at the

writing and | offective
addres; stated in this
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Otherwise, 1o énforce or interpret terms this Contract: Shoysy Such actions pg
bly incurred in taking such action. Sich expenses shay include, byt are not

neurred in a suit or 5 on, in an
=2 T AChon, in ar

ON 14, SURVIVAL oF COVENANTS -

€ clb"sin-gp'r'fbinal Payment 6! the purchasé price, shaj SUrvive the closing ang the finay Payment
Ccordance wit their terms. o :

: -This Contract shap be governeq bythe laws of the State of . In
shall not affecy any other Provision ang, 1o this end; the Provisions of this
" SECTiON 16.- nemsssunﬂons;‘coubmon OF PROPERTY :- (R

. .,,,Byypr.a,cquts,me!and-g di
ASIS. Prasent corgms n inciudi s latent def,
writing signed by Sellgr. Buyer ag, t
and laws, Boyer also agroes to a L

rty. Buyer agr e that Seliar ag

t use or any infended,futura use of the

THIS INSTRUMENT WILL NOT ALLOW y. THI P N APPUCABL
LAWS anD REGULATIONS, BEFORE g1 TRUME| PERSON ac,
THTHE ARPROE c

SHOULD CHECK wr RIFY APPROVED USES, ;

Thi "do'curkﬁé‘n'tv is the 18, final, ang Plote agraement o parties, pertaining 10.the salg and Purchase of the Property. The document
Supersedes ang "eplaces all prigy Or existing i any salg or earnest Mmoney agreement) between the Parties or their
representativeg relating to the Property. [ S

€ LAND Usg*
LETO THE PROPERTY

U IN WITNESS;WHEREOF me:parﬁes'havercaqsed this. to be executeq in duplicate as of tne first
Wﬁﬂénf“ L R, ey i : v R L BEILY i R s

day and year aboye




FATE OF PREGON-

60umy of.

Klama.i:h____) " 9/17

’ 19_-86—
Personally appeared the above mMM..IQﬂMOtOthV ' T.omz
and acknowledged the foregoing Contract to bo his (their) voluntary act and deed.

Beforeme@W MM .

MyCommlssionExpures g//(p/ X/Na ’r%:'u

. SELLER:

.V“”"l:t:o;r!\.\‘-“"“
-Director of Veterans’ Affairs

By
g Fred Blanchf 1e@

Manager, Bend Office
STATE OF OREGON

Title

) A )

Deschutes . ) ss September 15
County of ) -

19 86

Personally appeared the above named Fred Blanchfield
and, being ﬁrsl duly sworn, did say that he (i“) i

is duly authorized to sign the foregoing Contract on behalf of the Department of Veterans Affairs by

seforame: | %1«46\ OK//%‘/////N

Notary Public For Oregon
My Commission Expires:

/=9

CONTRACT OF SALE

STATE OF OREGON: COUNTY. OF KLAMATH:
‘rFlled for record at request of :
of _ Septenber A.D..19.86

the 22nd
- at : [ M.. and duly recorded in Vol.
of Deeds _ - o ‘

186

" AFTER RECORDING, RETURN rb-

Department of. Veterans Affairs
“155 N.E. Revere

Bend OR ~ 97701
Coﬂﬁ&l

CONTRACT NO.
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