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COMPANY
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.. WITNESSETH:

bargains, sells and co

County, Oregon, described X
_made a part hereof,

SR8 e e

£ 42,

fogether with all and singul

now or* hereatter appertaining,
tion with said real estate,

, heredi
and the rents, issues and prof,

d real p

To protect the security
20 protect, preserve and
and- repair;-
not to commit or permit a:

n due
To comply with all laws,

cial Code as the beneticiary may requir
proper public office or oftices,
by filing olticers or searching
beneficiary,

of this trust deed, grantor agrees:
maintain
to-remove: or'demolish*uny
waste of said property.

ordinances, regulations,
estrictions alfecting said property; if the beneficiary
ecuting such tinancing statements pursuant to the

as well as the cost of z
agencies as may be deemed desirable by’ ‘the

y is not tly

said property in good condition
“building or ~improvernene “thereon;

good ‘and workmanlike":
ucted, damaged or
ncurred therelor. oot
covenants, condi-
50 requests,
Uniform Commer-
for filing same in the'-
all lien searches made

e and to pay

4. To provide and

now or hereafter erected on the said

C€ompanies acceptable” to 'the eneficiary,

ciary upo y indebtedness secured her
may'..determine, or: af, i
any. part 'thereof,.
not cure or waive
act done pursuant
- To keep said prem
faxes,: assessments; and - other :
against .said property; before .

to such notice,

charges become_past due or delinquent ,bnd‘prompll;y'deliver,
to bene(iciary;‘ should ‘the ‘gra.nldr'luil ‘to

ments,’ insurance " premiurns,
by, .direct. . payment .
make such, payment,

;remi::;
and such other hazards as lé eneficiscy
an amount,_not less than §. 2 * -9 6’6

ises free from
€

other charges ‘payable
18 :beneficiary , with Aunds .with .which . to
ty may,. at its .option,

on the buildings
against Joss or damage by tire
from time to time require, 'in’ .
.,aﬁ..,..,. e, Written in -
with loss payable to the latter;  all
the beneliciary as soon ax!insured;
such insurance and to- -
¥S prior to the expira-
ced on said buildings. .
The amount
be applied by benefi-
ehy and in such order as beneficiary

option of beneficiary the entire amount so collected, or

tor. Such application or release shall
f default hereunder or invalidate any

construction Fens and 1o pay all
y be:levied ‘or ‘assessed upon or
f. such taxes, Assessments .and.. other_ -
receipts therefor
any’ faxes, assess-
by Arantor; either "

make payment “of

make payment., thereof,

and lhe’nmoun!'sq paid, ‘wi!h‘im;erest at the rate'set forth in the noté secured '

h bl

hereby, 't with the

trust deed, without waiver of any right

same extent ' that  they -are.: , bor 1,
described, and all such._payments shall,
out notice, and X e
render “all. sums “secured by this frust  de,
constitute a:breach of -this trust deed.: -
."To pay all costs,
of title search as well as the other costs
in connection with.or in enforcing
fees actually incurred, .
~To-appea
allect the security:ri,

the nonpayment thereol skall, at the option
! A od i 1

fees and expenses’of this tvri‘zst including

y - action of

8 described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a i

part of the debt s
s_arising from b, t .
wth'interest:as. ‘aforesaid,’ the prop.’
he grantor, shall be bound to the
he -payment : of the. obligation : herein

be immgdintely: due.and payable with-.

of the
d

_bencliciary,
ble. and
the cost

and expenses of the trustee incurred

this -obligation . and . trustee’s .and. attorney's

prwo;;e;ﬁng

powers of beneliciaty or trustee;

4 s
action or proceeding in which the beneficiary or trustee may appear, including

e foreclosure of this deed, to pay all

cluding evidence of title and ic

court,
pellate court shall adjudge &

cosfs and expenses, in.
iary's or trustee's atforney’s fees; the

h sum as the ap-

ney's fees on such appeal.

Tt is mutually agreed that:
In the even: that)any portion

¥'s or trustee’s attor.

or all of said property shall be taken
. ion. Bemelo:

under the right of

right, if it so zlects, to require that all or any portion of the

as compensation for such

taking, which
to pay all reasonable

both in the trial and courts,

y shall have the
monies payable
Are 1 excess of the amo: i

expenses and afforney’s lees nece:
incurred by grantor in such proceedings,
applied by it first upon any reasonable costs and expenses

shall be paid to beneticiary and

and attorney's fees,

liciary in such proceedings, and
secured . hereby; and ‘drantor agre
and
pensation, promptly
ticiary,

payment of its fees and present.

ily
the balance applied
. &t igs ‘own expense, f
execute such instruments as shall be necessary in obtai
upon beneficiary’s request.
- At any time and from time to

paid or incurred by bene-
upon _the indebtedness
E ake:

ng such com-

time upon written request of bene-
ation of this deed and the note lor

endorsement

-(in case of tull rec
the liability

of any. person:for the

¥

payment

or ), without, affecting
ol,fhe—hxiebtednes;, frustee may

and appurtenances and
its thereof and all tixtur,

-.Dollars, with
ade by grantor,

ricui'lwzcvl», ﬁm!?e_r

--subordination

L pursuant to such

e suchactions . -

all other rights

thereunto belonging or in anywise

€s now or hereafter attached to or used in connec-

interest thereon

> 19... T
date, stated abo
art th

, irrespective of

r grazing purposes.

(a) consent to the making of any
granting any easement or creating

Ihereol:_(d),reconvcy, i
" drantee-‘in any reconveyance ‘may

map or plat of said"g\roperty; (b) join in
any restriction thereon; (c)
or other a_greemenrn!ifctiné*this’d!t‘d “or the ~tien~

rms of & promissory

‘the final Payment of brincipal and inferest her\e:ol,,,il

the beneficiary,

the maturity dates expressed therein, or

join in any

legally entitled therets,”” and the recitals therein of any ma

: e conclusive prool of the truthfulness thereof,
" 'services

<3100 Upoh any

the indebtedness hereby:
erty or any part I{:ere

penses of operation and
any :'ndeb_tedncss secured hereby,

ney’s fees upon

ficiary may determine,

s A The entering . upon and,lilking possession_ of
*collection of such rents, is!&ues.nnd profits,

insurance policies
property,

waive any delault r
notice.

12. Upon detault by g

advertisement and sale. Int
execute and cause to be recorded
fo sell the said described
ereby
thereof. as then required by
the manner provided in ORS

13. Alter the trust
sale, and at any time pri
sale, the gran

together with trustee's
by law. - - FRR
. - 14. Otherwise, the sale
place designated in the notice
be postponed as

he deed
of the truthiulness thereol.
the grantor and beneticiary,

15. When trustee sells
shall apply th
cluding the com,
aftorney, (2
having recor

s their interests ma

surplus, if any, to the Rran
surplus.

16. Beneficiary may from
SOTS 10 any trustee named herein
under. Upon such appointment,
trustee, the latter
upon any trustee herein named or

and substitution shall be made by

idelault by grantos Hereunder,
me without notice, “éither in_person,
pointed by~ a court, and _withou!,n’gard

or notice of default hereunder or

real properts:
whereupon the trustee shall fix the

shall be held on the date a

h of sale or the time fo which said sale may
provided by law. The

of any

Any person, excluding the trustee, but including
M3y purchase at the sale.

time to time appoint a
Or to any successor trustee appointed here-
and
shall be vested with

Trustee's  fees

mentioned in this paragraph shall be not Jess than §5. -

* beneficiary may at any .
by agent or by a receiver to be ap-,
security for

n, including reasonable attor-
and in such order as bene-

. said property, the:
or the procdedi ol lire and other
s for any taking or damage of the
reol as aloresaid, shall not cure or
invalidate any act done

1o satisty the obligation secured
time and place of sale, give notice

law and proceed to toreclose this trust deed in
86.735 t0 86.795,

all costs
of the trust deed
amounts provided

trust, property either

mafters of fact shall be conclusive proot

SUCCESSOr or succes-

without

conveyance
all title,

to the successor
powers and duties conferred

np;x}inrtd‘ hereunder. Each such appointment
Wweten instrument executed by benefic
which, when recorded in the mortage records of the
. 3

ry.
county or counties in

which the Property is

. L shall
of the successor trustee.

be

ive proof of Pproper appointment

y other deed of
h iciary or trustee
eding is brought by tristes.

NoTt £ The Trust'

or zavings ‘ond - loon ‘o

property of this state, s whslidiaries, offi}

wnder ithe} lowy

-'do
lates, agents or branche

Deed “Act pké;ld'e; that the 'lr:mée h.e;'_-'(mc'!e'r r“m'm;b; ‘enher on auom"ey: wha it on oclive member of ‘the
K. 1 lauthorized 10 'do bush $ of ‘Oregon’ or- the - United
5, the United States or any agency thereof,

States, o' title Insurance

. trunt mmpem{ B

QOregen Sty Bar, o bank
red 1o insure ‘title 1y e

«Qmpony. outher;

Of en esctow agent ticensed under ORS 496.505 to 656.585.




; ‘The ran d f : y and : hose .cIamung under Ium, that he rs‘law-
Aiuﬂy seized.in fee- umble of. saxddescnbed real. property and- has a vahd unencumbered mIe thereto excep'{; as
“stated: pn*Exhibit“A*attached hereto, ’

] The gtantor warrants that the proeeeds of the loan repreaented by the above descnbed note and thls trust deed are:

RGN I % KDG 1,579 a7

T}us deed apphes la, inures lo the benelrt of and bmds all part:el hereto, ‘their hetrs, legatees, devisees, administrators, executors,
personal representatives; successors and ‘assigns. The term beneliciary shall-mean the holder and owner, including pledgee, of the contract
secured hereby, w;-lhether ‘or_not named as a beneliciary herem In constmmg this deed and whenever the context so requires, the masculine

& nnd the neuter, and the singul Tudes the plural.
IN WI TNESS WHEREOF saxd grantor has hereunto set hxs hand the day and year first above written.

* IMPQ"ANT NO‘I’ICE' Dolﬂg by, Ilmng ou', wlnd!e\er wurrvn!y (u) or (b) is -
not app if, : ‘and the b ficiary is a creditor
‘as. such: word is - d d in di An and - losuhﬁoﬂ L Hn .
‘benaficiary MUST - y: with’ the’ Act and R 14 .
disclosure lor this purpese use ‘Stevens-Nets Form No. 1319, or oquinhnl e
1f complience with oho Act is mt nquhvd, dumerd nm nemo. %

‘(Ilfllﬁ- l‘l';f“.' the is m ot
e _n. form of acdknowledpemen? appesite.} -

:?STATEOFOREGON
County of .. ,_,.KLAMATh

T}us mstrument was acknowledged before me on ...... 5-0-
S JAMES. R.. MERRTT EES
Secretarv
_’MERRILEES_OIL.COMPANY,.1

"Notary. Pubhc lor Oregon } Notary Pubhc lor Oregon

"(SEAL) b o : :
Myeommlsslonexplre Do R M.voommrssronexp"es Tpaa- VN, Y

" IIOUIS‘I' m Wll lICWIYANC!
be und mlv m oillgoﬂm have been ’old

.ll mdebtednen cecured by the foregoing trust deed. All sums secured by said
irected, on payment. to you of any sums owing to you under the terms of

i ences of mdebtodneu secured by. said trust. deed (which are delivered to you
to the pnrues deu‘n.ted by the terms ol sud tmsl deed the

Beneficiary

" De net lase or destroy ﬁh Yrust Doed bl M NOTE which it sacvres. M must be delivered ts the trustee for lation befere will be made.

TRUST DEED , R STATEOF OREGON,

- [FORM Ne. 881}
.l?lVlNluNlll LAW . PUB. CO. 1POHTLANO ORE.

" SPACE:
c. Fom
B n’:’c’bl@ﬁt‘n’s‘ USE

5402:8‘\8“&6(5 , T e e
Klamsth Falls, OR 87601 : . R Ll s ey o
{} ‘{‘(g\_ . B LT - : ; R P *?:‘Pu'y:if




“Lot 4 an the V'V_Swo;uth‘ 2"
" 'MERRILL, Klamath Count:

ALSO,’

feet of Lot 3
S "Oregori, :

" Commencing "at the Southeast corner of Lot 3-in Block 28, TOWN
OF‘_‘MERRIL_L‘;*,eXtending thence North along the Easterly line

.of 'said Lot 3 .a distance of 2.0 feet to the second true

‘of beginning; thence North along the Easterly line of said Lot
3, a.distance of 29,75 feet; thenc‘e,Wes‘t and parallel to the

South line :of said Lot 3,  a distance of 85 feet; thence South

v‘nan_d~para11_ev1 .to the West 1

3

Lot 3, a distance of 20.25

~feet North ‘c’)f"_the;._SouthweSt

115.75 feet, more o

| SUBJECT 10 1966-g7
- yet due and payable.

STATE OF OREGON: COUNTY (")F'KLA:MAIH; s

"Fiicdjfor record at reques;'bf\ "'

ine ‘of 'said Lot
'.‘feet; thence West and paral

a distance of 9.5
ine of said Lot
to the West line

t 3; thence South &dlong the West line of said
€t, ‘more .or less, to a point 2.0 :
rcorner of 'said: Lot 3; thence Westerly

yto the: second point .of beginning. .-

‘hich are- now a Lien- but,"hot" .

S B the 22nd day

‘AD; 19 86 ar__ 4320

“of - September.

o'clock _P____M., and duly recorded in Vol. — M8

on Page 17112

“of _ o Marepaces

“FEE $13.00

.Evelyn' Biehn, County Clerlj f %
By % ,




