THIS TRUST DEED, made this .15th day of
seeeeeee.Dangel. J,, Gavanaugh,

.’.f.-...-..-.-...............-......

et atettananay

f oy et e T et me e s o4y @S grantor, William Sisemare, as trustes, and
SSOCIA'I'ION.ga;corporation organized and existing under the laws of the

: e P WITNESSETH:. -
%" ‘The 'grantor irrevocably grants, bargains. sells and conveys to the trustee, in trust, with power of sale,

the property in
Klamath... County, Oregon, describeq

The Southeasterly 50 feet of Lot“1'in Bléck 47 of ‘First Addition to the
City of Klamath Falls, according to the official plat thereof on file
‘in"the office-of ‘the C unty-Clerk -of ‘Klamath: County,Oregon, being a
:parcel 50 feet ‘wide along Fifth Street and 53.2 feet deep at right angles
DY said Fifth sStrect. LR S .

B

together with all and singular the appurt ts, heredit fs, rents, issues, profits, water rights, easements or privileges ‘now- or
hereafter belonging™ to,. derived from’ of in. anywise appertaining to the above described premises, ‘and all plumbing, lighting, haating, venti-
lating, air—{:oddiﬁonihg. réfrigeraﬁng, ‘watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and buili-in appliances now or hereafter installed in or used in connection
) tor has or may hereafter acquire, for the purpose of _sacurin
grantor herein contained and the payment of the sum of . ] Thousand an No/100***
with -interest theraon according to the terms of

beneficiary or order and:made by the grantor, pr?ncgul and interest being payable in monthly installments of §....___59, LT S commencing
R Qctober 10 .19 6 - E : . -

ey, .. Temainiog in the reserve
grantor or others -. f; -If the reserve account for taxes,
2y be evidenced by a'
eed is evidenced by a5 th the g
y t payments recetved by it upoan paid within
Sny of sald wotes or part of ‘Dy payment on oue note and part on suother, * may at ita option add the amo
&8 the beneficiary may efect. L obligation secured hereby.
. The tor hereby ‘covenants to and with the trustee and the by
;:ereln ;hlc’: mu—;nl?l‘premu? and pro&nrty eorrllveyed by
ree ani ear of all encumbrances an
executors and administrators shail warrant and :defead his
against the claims of - all persons whomsocver,

The grantor coveaspts and agrees Lo pay sald note according to the terms
thereof and, when due, ali taxes, Assessments and other chargea levied against -
asid property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with sl laws, ordinances, regulations,
oedence over Chis trust . deed; to compiete all bulldings in course of , i and restrictions .?lecung said property: to y all costs,

er constructed on said premises within six m. fees and expenses of this trust, including the cost of title search, as
ereafter commenced; ] the other costs and expenses of the trustee incurred in connection with
in enforcing this obligation, and trustee’'s and attorney’s fees actually ineurred;
2y t to appesr in aud defend any action or proceeding purporting to affect the secur.
H allow 7 Y to ity hereof or the rights or ‘powera of the beneticiary or trustee; and to pay all
times during construction; to replace’ any work o 1117 to costs and , inc) € cost of evid
beneficiary within fifteen days after wri reasonable sum to be fixed by the court, in
fact; nof Femove or destroy lll{ which the beneficiary or trustee may ap,
constructed on sald premises;” to ke w OF  ficiary to foreclose this deed, and al)
hereafter erected upon nid p to commit or suffer deed. -
80 waste of said premises; to and (mprovements .
aow or hereafter erected on sa ly d against lozs The heneticlary win furnish to the grantor on written reguest therefor An
Y fire or such other hazards 3 the beneficiary ‘may  from time to time require, - Annual statement of account but shali not be obligated or required to furnish
in a sum not less than the original principal ‘sum of the note or obligation any further statments of account,
secured by this trust deed, in a y p . :
fictary, and to deliver the or. - It 1s mutually sgreed that:
PPt IM; nt:]yl&lq cl;:& il f the b t I L In the event that any portion or all of eaid Property shall be taken
ﬁm% pal nrior toet.ge elfectlve date of an e"q of .n.;}.:,"'u under the right of eminent domain or condemaation,s the bene ciary shall have
d cy. of fnsurance Is not sg tendered, &, beneficlary ‘may in fts own the right to Sommence, prosecute in its own Dane, appear In or defend any ac-
discretion obtafn insurance for the: benefie or the beneficiary, which i e  tion or 88, or to make sny n with
shall be non-cancellable by the grantor during the full term of the policy thus  such taking and, if it so elects gr any portion of the money's
obtained, ; pl{lble 48 compensation for Te In excess of the amount re-

. S . Quired to all reasonable ; expenses and attorney's fees hecessarily paid

In order to provide regularly for the prompt payment of sald taxes, assess- the 8% shall be pald to the ben
ments or other ch .ngu' P , -the -rree: to pay to b, lable costs and expengen and
the beneficiary, together with and 1z addition to the manthly Payments of  fees mecessarily rredcl:{v the Y in sucl

rincipal -ndrﬂmun Payable under the terms of the note or obligation secured upon the Indebtedness secured hereby: and the grantor agrees,
ereby, an amount equsl to one-twelfth (1/12th) of the taxes, assessments and At ita own expense, to take such actions and execute such tnstruments ag shall
other charges due and Jnynble with respect to said property within each be Y in g such , PLly Upon the beneficlary’s
ing t.';elve. &zonthl. :nwul?done-twy-ll;:hm (l/?hth) of :‘l;‘e I u p um quest, - .
able with respec said pro, Within each succeeding ree years while . At i i i i i .
thly trust deed remafns in etfoct: atentiiiD & and directed by the b v 2. Mt any time and from time o time UPon written request of the beneficiary, payment of its fees and
such sums to be credited to the priacipal of the foan until required for the  Presenlation of this deed and the note for (in case of full - for cancellation), without
several purpo-;. the{leof n;zdt h"".}' thf:&enpan be charged gr{?cgﬂh olfi t{:e affecting the liability of any person for the payment of the indebtedness. the trustee may {2} consent to the mak-
at the option of the: bene ary, ol eld by ing of any map or plat of said Property: (b join in granting any casement Or creating and restriction thereon, f¢)

p enc‘hlel!‘l L ;r":aeer.m“r::'- :'ﬁz:"'th':yuﬁ’:ﬁ !obemp:iye .d.I:.: Jofn in any subardination or ather agreement affecting this deed or the tien or charge hereof; (dy reeotvey
and p.y.fﬂe, - . without warranty, all or any part of the preperty. The mantee AN ovierance may he described A$ the
: - . N “Penon or persans Teatally entitld thereto™ and the nevitals therein of A MMers or facts yhyll be conclusive

Wh ® grantor is to pay any and al taxes, asscasments and othar N - . .

'lels':‘h or. assessed .‘.'g,{ ..’;l" pro; "Iy. or any part thersof, befch.\r' ool of the truthfislness thereo!, Tbuu&si«sh-unymﬂws&nmcsm lh«mm’mnhshallbcmn Jess than
the same begin to bear interest and. also YE ay pr on all 8500, -
rollclrs upon sald property, such payments
iclary, ﬂ.’ aforesaid. ' The

trust deed shall further securs the ent of such additional moa
be {omed hereafter by the be%:'nl‘énq to the

3. As additional securlty, grantor hereby asaigns to beneficiary duriog the

conti of these trusts all feats, issues,” royailties and profitsa” of the ro-

ts thereof furnished perty affected by this deed and of any personal property jocated thereos, !ﬁm]
€es, ‘and to pay the ault In the payment of any Indebtedness secured hereby or
h d shall have the right 1o ool

shown on- th 3 hy m: f any er,

the insurance carriers or their Tepresentatives, and to charge sald sums to the nts, lssues, royaities and fits earned prior to de?, they
clpal of the laan or to withdraw Jhe sums which may be ecome due and :’ay-ble. Upu’n any deln?:oby the ma{ot hcamd:r‘,l &h:.

¢ reserve . I any, for that pul,'pose. . The grantor - . ficiary may at, ithout. notice, elther Ia by

fa no event to hold the beneficlary responsible - for al oceiver to°be ap, a court, and without

asce written or’for - any ‘loss .or amage growing . . K security for the indeb ess hereby

surance policy, ‘and the beneficia hereby is an rized, In" th any. - gofd property, ot any. part th

loss, to eompromise and settle with any tasurance company and to ; m{ the rents, issues’ angd profits,

such Insurance receipts uron the obligations secured by this tru . In. ¢ne same, less costs and

computing the amount of the Indebtedness for payment and satisfaction able attorney’s fees, upon any

full er upon sale or other sequist of the property by the beneficiary after - as the b Y may &

‘ﬂa! 1}

i




the’time ‘f1zeq 1 the ; wemant, Thg
the aser mt. icas'ln 1 Mm
00Ut any oo A
deed of 33y matters or “m
thereof, Any exclu the trustee
s clary, may burchase at the sale, .
L

Y ‘in wriitn of -any aq)e ior: e R the Trustee sclls pursuant to the powery Vided
erty and fu‘r:nllh h«; a1y on:'a kot ply. the Proceeds “of the Lrustee’s gq)e .l'no’o"o":
ormation wnezmlng the ‘purchayer L d pens, c sale 8 the com, 00 0f the trustes,

applicant ang » All pay bencrleinry th (2) To the obllgation decured B
o Lo . trust  deed, %) T 1 ving recorded fjapg subsequent ¢
. . T Y3 g [ t; as thelr interests ADpear
4 ‘upon dehnl-‘wb’fthe rd 4 an
reby or'in performance of ‘any
A; re SUMS yecured herehy 1m. .
the trustee of written notice of defauls 10. For ADRY reason permitted by
Wwhich notice trustee shall cauee to time appoint o g T oA,
¢ qpon delivery of 8aid notfce of default and -efect!, Successor trystee A
Y shall deposjs with the trustee g1, 8 trust deed gp Yeyance to the
““documents - evidencing LXpenditurcy sectired - heredy,
Il fix the wne;lnd‘pllvee of sale’ and sive notice th
Y Iaw,. Jne 5

ining refe, to thi St deed ang
recorded in i he county clery OF Tecorder of the
in which the Droperty s uitunted, shall be conelusjye

proof of
P t of the Successor trustee,

u incurred in enforcing the terms of the obfiga. 1 Trustee nocepts this trust whep this deed, duly executed and acknoy.
°¢5 not exceeding the amount provided by Jaw) ather than such portion of the {eodﬁ:c:' 'is l‘n:ydcp:r&u!mmw ord' a8 provid law, Th:t 'frungtem l-o;mt ob‘unte;l
o0 and trus ¢ "0 default cccppiut e iocd by e, oot er de trust or 'y
Prncipal as wouid qnt‘xhervrbe‘dufzhadfjﬂfd t occurred 3nd thereby cure the defautr. any action or Proceeding in which ths 8TARLOT, benefiiary gy trustee shall be %
E L : B : A 3 pqrty')ln)yss such action or Proceeding is brought by ihe trustee,
8. After the lapse of such tinty 54 mng then be rg, L N : T R . R
the recordation of Aald notice of default an Siving of 8aid no e This deed &Dplies to, inures to the benefit of, apg binds aj} Parties
said properthy' at'the time and place fix . 2 their heiry, legatees devisees, admtnrstnmn, executors, Buctessors ang
hy separate s, and ch ord ‘he - - ‘uaigns.;‘The term "benericinry" shall mean the holder ‘gn Owner, Including
to theegm:nt bidder: y wiul: miodiey of ledgee, of the note secured herehy, Whether or DOt named gy 2 benefieinry
hi wlble 'lt.theb tlmeb%.'mo.'?rmstee elr,e n; andmn'st&ui‘l;g tggs ;Ieec} 7nd w?&e/uever t::ee can%utth 30 ireqc;l , .
rtion o a’ Yy . pul , ABNGURAem cu negenernues e eminine an Or neuter, apg e singulsy
p‘:zd_ 1 . Shereafter ‘mg .cludes. the plura, . N

Mj&g&emb_ek\\__*\ 1986 bafore me, the undersigned, o
racnally ‘appeared the wmun named. . L

. - Grantor
TO- : TIES . whane

KLAMATH FIRST FEDERAL SAVINGS : . useo,)

"AND LOAN ASSOCIATION
Dt o R 'Beheﬂc(uxy
Aler Recording Return To; S
T KLAMATH FIRST FEDERAL savings -
_ AND LOAN ASSOCIAT!ON

Bl o ‘Box'5270" "

_..Klamath Falls, oyégon” 97601

TO: Wiliiam Sisbr'nbre.';;'___‘;‘, Trustee™™ ;i e R LT S TR A o
The undersigned is the legal owner and holder of ) lnd-hbdn’u.i,‘-ichxbd‘ by the foreqgoing tryst deed. AN

- bave been fully paid and b;

bﬁn‘uﬁhf‘to‘é:latuto, to ‘can od by aqid trust deed

trua) d.to_recon T -without, warranty, to i Patties. designated by :the tarms of aciq

sums secured by said trust deed
You hy y °n payment to You of any sxlxumx owing to you under the terms of sald trugy deed o
aa .

Which are delivered 10 you herewith together wig, said
o 8qid: trust- deed the m_hvoldbyy,ouundqth-

mmu“‘~,~\$_§_-;~_qL,
gRCrIN "

. e'&,»‘»ﬁ;ﬁﬁ-)




