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¢

" as ‘Beneﬁciar), '

“THIS TRUST DEED

' made this: .
_.TOWLE . PRODUCTS, . INC. . a _Cali

amath County. . .. - .., as Trustee, and

_~“ROBERT R I

wif Joint

WITNESSETH: :

- 'Grgriib'r’ irrevocably’ grants, baiggifns, sells and conveys to trustee in ‘trust, with power of sale, the property

Klamath ...

County, Oregon, described as:

Klamath :Falls Forest:

Plat. No.

together ‘with all and singul ‘the’

4§s

ts- ind appurtenances and all other rights thereunto belonging or in anywise

ts,~ heredi

now _or_hereaiter. appgrtlinin‘,ﬁndithe rents, issues and profits ‘thereof and all. fixtures now or hereafter. attached to or used in connec-

tion with_said real estate,

ey . TWO THOUSAND ‘

"FOR THE PURPOSE ' OFfvs‘Ef:URING ‘PERF!

_ORMANCE”M 'g'aéh"ééreenient of grantor herein contained and payment of the

e e e e e o o e e o i o T

Dollars, with interest thereon according to the tem"rs of a promisso!.y

note of even date herewith, payable to beneliciary or order and made by grantor, the ftinal payment ol principal and interest hereof, if

not soconer paid, to be due and payable

The date of maturity of the debt secured by, th.x:s

becomes due and payable.

March . ., 19.92 .

instrument is the date, stated above, on which the final installment of said note

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of ghis trust deed, grantor agrees:

v w1, “T0-protect; - preserve -and - ain -said - property -in-
it .

(a) comsent to the making of any map or plat of said property; (b) join in
. & g . any.. t. or g any r thereon; (c).join in any
subordination or other agreement atiecting this deed or the lien or charge

and repair; not to remove or  { lish any

g or 1m,
not fo cgmmit or permit any waste of said property. "

. To cpmple(e or restore’ prompt!, , .and_in _good_and workmanlike
di ¢ which may be constructed, damaged or

any or imp!
destroyed thereon, and pay when due all costs incurred therefor.

t thereon; ’

_ thereoi;_ (d) reconvey, without warranty, all or any part of the property. The
 grant in_any rec y may be described as the ‘“‘person or persons
- legally entitled thereto,” and the recitals therein of any matters or facts shall

be. conclusive prooi of the truthtulness thereof. Trustee's lees for any ol the

3. To comply with. all laws,

join in

tions and restrictions atfecting said property; il the beneficiary so requests, (o
P s p

beneticiary.

services mentioned in this paragraph shall be not less than $5

ts, condi- !
- 10. Upon any delault by ' grantor hereunder, beneliciary may at any

Fin 1 ursuant to the Uniform Commer- time ‘without notice, either in person, by agent or by a receiver o be ap-
cial Code as the beneficiary may require and to pay for filing same in the
proper public oftice or oflices, as well as the cost of all lien searches made
by fliling officers or searching agencies as may be deemed desirable by the

pointed by a court, and without regard ‘to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
jssues and profits, including those past due and unpaid, and apply the same,

building:

and such .other hasards as the benel
an amount not lu:'lh.n

deliver said policies to the beneliciary at least fifteen days prior to the expira-
i ice NO h £ placed on said buildings,

s’ expense.
ciary upon any indebtedness sect{red _!!e_reby

may determine, or at option of the entire

o . To provide and . Iy intain i on the
now or herealter erected on the said premises against loss or damage by fire
iciary may from time to, time require, in
.. ..., written in
.to' the: H y. with loss payable to the. latter;. all .
policies of ‘insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall tail for. any reason to procure any such insurance and to

The amount 12. Upon delault by grantor in
D applied by-beneli- pon delault by 4oy adree
der as beneligiary

less costs and expenses of operation and T ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
- ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issucs and profits, or the proceeds ol lire and other
insurance policies or compensation of awards for any taking or damage ol the
property, and the application or release thereol as aforesaid, shall no!
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice. . T v

ecured .

tebted:

'y t of any i
hereby or in his performance ol any agreement hereunder, o,
all sums secured hereby immediately due and pa

0
any ‘part. thereol, may be released (o grantor. Such application or relesse shall
not cure Or waive any delault or.notice of delault hereunder or invalidate any

act done pursuant fo such’ notice.

faxes,

to beneliciary;
by :direct pnymem‘or‘by providind beneliciary - with

trust deed, shall be added to and
trust deed,~withou¢,w-ivertol any . rig

covenants “hereol and ‘lor ‘such ‘payments, with interest as aloresaid, ‘the prop-
erty hereinbefore described, as well as the grantor, slha" be bound to the
E t ol the oblifati

same extent that they 'are bound

5. To keep said prernises free lrom construction llens and to pay all
ts and cther:ch ‘that ‘may be levied or® assessed upon or
against  said property. betore any part: of -such .taxes, assessments . and . other
charges become 'z:l due_or .delinquent and. promptly deliver, receipts  therefor
‘should the grantor lail to make  payment ‘of any taxes, asseas—

ments, insurance premiums, liens, or ‘other charges payable by “drantor, either’
9« with: which to:
make such :payment, beneliciary. may, at .its option, make . payment thereof,
and the amount so paid, with inferest at the rate set forth in the note secured

hereby, together with the obligations described in paragraphs 6 and 7 of this

or

e beneliciary o
‘of default-and"
e obligati 3
sale, give notice
ust deed. in

hereby. whereupon
thereol as: then required by
the manner provided in ORS 86.735 to 86.795.

as commenced foreclosure by -advertisement and-
5 days before the date the trustee conducts the
ivi S §6.753, méy cure

o pay, when due,

, the delault may be cured by paying the

7 the cure other than such portion as would

— N

sums secured
entire amount du.
not then be due h

:: being cured my be
obligation or trust deed.
defaults,. the person effecting the cu

:for’ the
shall be immed;

described, ‘and ‘all such ¢

Tbruch of this trust deed. "

i o pay all cosfs, lees and expenses of this trust includiﬁg the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s

fees actually incurred. .

7. To appear.in and ‘derlevid inj»zilkcti;m “of procée'din‘ “purporting to
in any s}gir,

rights wers of beneliciary or trustee; &

e beneliciary or trustee may appe.
1l costs and expenses, in-
neliciary’s or trustee’s attorney's fees; the

any suit for
cluding evide

o
fixed by the trial court and
decree of the trial court, gra
pellate court shall adjudge r bl
ney's lees on such appeal.
It is mutually sgeeed that:
8. In the event that any portion or all of said_property
under the right ol H ¢ d in o L H b trciary

to pay all reasonable costs, expens
incurred by jrantor m such proce
applied by it first upon any
both in the trial and 1

ble costs and expe
courts. il

secured hereby; and 4rantor “afrees, at

pensation, promptly upon beneliciary’s request.
T 9, At any time &

pay 1y duc and - payable with-.
out - notice, .and .the nonpaymeqt]hereol shall, at the option of. the beneliciary,
render all sums secured by’ this trust deed’ immediately due and payable and

s fees in this paragraph 7 in all cases shall be
in the event of an appeal from any judgment or

tor further agrees fo pay such sum as the ap-
he beneliciary’s or trustee’s atior-

shall be taken
o v 5 v shall Aave the
right, it it 30 elects, to require that all or any portion of .the monies payable
as compensation for such taking, which are in excess of the amount required
and - attorney’s fees necessarily pard o

ings. shall be paid to beneliciary and
and attorney’s lees,
P, ly paid or incurred by bene-
ficiary in. such, proceedings, and the. balance applied_upon the, indebtedness .
"at its ‘own expense, (o take such ‘actions

and execute such instruments _as shall be necessary in obtaining such com-

from time to time upon written request of bene-
ficiary, payment of its. fees ‘and presentation of this deed lnd‘fbe note " lor
Nati - Y atfecting

~herein and expenses actually incurred in enforcing the obligation o

"tbo‘e,lher with trustee's and attorney's lees not exceeding the amounts provided
y law.

- 14. Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may

be postponed as provided by law. The trustee may sell said property either

i rate parcels and shall sell the parcel or parcels at

the time of sale. Trustee

shall deliver to the purc uired by law conveying

the property so sold, but hout any covenant or warranty, express or im-

" pli ’IF;;.- recitals in the deed of any matters of fact shall be conclusive prool

of the truthiul thereof. Any person, excluding the trustee, but inciuding
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceed: sale to payment of (1) the expenses of sale, in-
cluding the compensati a reasonable charge by trustee’s
attorney, (2) to the ol
having recorded liens s
deed as their interests may 2p
surplus, it any, to the grantor or to
surplus.

16, Beneliciary may from time to time Appoint 3 successor Of succes-
FIOFT B ANV ITUMEe DA Rerein Or f0 ANy SuCCessor frustee appointed here-
under, Upan sach appxntawnt, and without conveyande 10 the succemsor

the tacter shail De wested with all title, powers amd duties conlerred
upon any trustes Merein namwd o appinted hereunder. Each such appointment
and substitution shall be made by written instrument erecuted by Erm-!i-cinr;v.
which, when recorded in the mortgage records of the county of counties n
- which the properly is si ted. shall be lusive proot ol proper appointment
of the successor trustee. g

17. Trustee accepls this trust when this deed, duly executed and
acknowledged is_made 2 public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of

endorsement (in case of full rec

r .
the hiability ol any person tor the ;;lym!nt of the §ndebledness, trustee may

trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Truat Deed Act provides ot the, trattes, hersunder mu” b either an oltamey, who 71 on active member of the Oregan Stats_Bar, o, bonk, trust compan

or sovings ond “loon associotion. outhorized 10" 'do business under- the: lows 6} Qregon or “the United “States,” o title
property of this stote, its subsidiaries, offiliales, agents or _bvcn:hn.

d to insure title to teql

the United Stotes or any agency thereot, or an sscrow agent licensed under ORS 696.505 to 894,585,
i . e gyl




i The ymtor warrams thnf the proceeds of the loan represented by fhe above descnbed note and this trust deed are:

) ( b) tor an orgmur:on, or ( even nl gran(or is amtunl per!on) are lor busmeu or oommercml purposes.

" “This deed npphes to, inures to the beneht of and bmds all pnrhe: berelo, lbenr heirs, legat devisees, administrators,

-\peuonal s and “The termi beneliciary shall-mean the holder and owner, including pledgee, of the contract

:ecured hsreby, whether or not named as a beneficiary_ herein. In construm¢ this deed and whenever the context so requires, the masculine

gend. i nd the neute ,lndﬂle ',‘_‘ ludes the plural.

: IN WI TNESS WHEREOF sazd grantor has heteunto set Ins hand the day and year first above wntten

» IMPOITANY noﬂc; D-loh,ivlinms ey “h.‘hv.rm" (.,.,n,) PR TOULE PRODUCTS INC., a Cahforma corporatmn
net uppil . Y {a) is epplicable and the beneficiary ls-cndim T ﬂ VWY ]
‘s such word is defined ln the Truth-in-lending "Act and lo'nlcﬂon 1, : : . S
hmhd-y MUST comply with the_ Act and Regulation by d .. y
for this p vie St Ness Form.No.- ‘3‘9-"0!'"*'" 2 D PHILIP NQRKS, Presxdenit
i complience wlih Oho M is nu nqulnd, dluo'crd this netice. - : S N S
STATE OF CALIFORNIA ') ) ; A o ! e :
- ‘ -ENER! A S,/Secr t‘dr‘r~ P

COUNTY OF SANTA CLARA)®S™ e 1 i ENERY NARK / ecretdry=

on  August 11, 1986 ; before me, the undersxgned a Notary Public in and for sald S at(/ ,perzonally\\
appeared HOWARD PHILIP MARKS, personally known to me or proved ‘to-me on the basis of satxsfactory evrbenc’! ‘to
be- the person who executed the within- instrument: as. ‘the Presxdent, and KATHLEEN EMERY MARKS, personally known

. to me-or proved to me on the basis of" satxsfactory evidence to be the person who executed the within instru-
ment as the: Secretary of the Corporatmn that exeCuted the u1th1n instrument and acknowledged to me that such
corporation executed. the within instrument: pursuant to its by—laus or a resolutmn of its board of directors.

my hand and official al..

'OFFICIAL SEAL |
<o ANITA MHALL .
, / . NOTARY PUBLIC - CALIFORNIA
2o et IEEREREERS . ¥ “" . SANTA GLARA COUNTY
Notary Public. . ST e - ‘ , My comm. expires OCT 16, 1987

St o

REQUEST: FOR FULL RECONVEYANCE -
hl--u‘oﬂy-hq-bll.ﬁmmhnpu

TO:

d by the loregomg trust deed. All sums secured by said
‘on” pay to you of any sums owing to you under the terms of
indebtedr secured by said trust deed (which are delivered fo you

10, the pa.rtnes deujn-fed by the terms of said trust deed the

soed

Beneliciary

mmm-m»mwmwumml-bmnm MMMWHMM'& befere

STATE OF OREGON,
County of Klamath ss.
I certify that the within instrument

was received for record on the 23rd day
Sep tember 1 9 3 6

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

| TOWLE "PRODUCTS' S

sri‘ct'ki\iii:iiv‘(er - . in book, reel /vol No. 86 on

rom 7140 fee/tile instru-
roR i pake or as fee/tile instn ’

i RECORDER'S USE

‘Reoord ‘of Mortgages of said County.

E Witness my hand and seal of
County affixed.

Robert R. & ClndY Ritcheyl] = - ENERREE R o me&ff"Blehn"'CQ nty..(:lefﬁlf‘
19248 Kenya Stregt | rea: 59300 e By ///&Uzi%b

eputy




