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--THIS:T
...BURT._H..BLOOD

GANONG

WILLIM..M-.

.as Trustee, and

g POOL...A

'CERTIELED. MORTGAGE..COMPANY

as Beneficiary;

.G;anto_g' irrev,og:qbly. grén'tfy! k béfgéiins,

gI'A’MAT.u‘

Sy
BN
Y

ps

SEXNWXSE% of: Section 31, ‘Township 3
with a 15.foot:
“overs the WiNEXNWXSEX "

s- Pt S

id Section.

7 Py

- together with all and sing the
“siow -or- herealter appertaining, and the rents,
tion with said real estate.

FOR THE PURPO

heredi

WITNESSETH:
ain sells and conveys to trustee in
. County,Oregon, described as:

T 7 South, Range 13- E.W.M.,.
easement over the EXNW
for :ingress and egress to a

dit ¢s and appurte!
issues and profits thereot an

;,t_rust,_"wjth power of sale, the propexti’

~togethet
LNWLSE% and a--15. foot -easement
d, £

rom the SHNW4SEX

nances and all other rights thereunto belonging or in anywise
d all tixtures now or hereafter attached to or used in connec-

SE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

—2=2---N0/100->
even date herewith, payable to beneficiary or order a

_payable .SEPTEMBER

the debt secured by this instrument

THIRTY THOUSAND
note of
iot sconer paid, to be due and

The date of maturity of
becomes due and payable. In the event
sold, conveyed, assigned or alienated by the gran

then, at the beneficiary’s option, all obligations secured by this in
herein, shall become jmmediately due and payable.

nd made by

223xd.

the within described property,
tor without first hav

with interest thereon according
grantor,

to the terms of a promissory
the “final ‘payment of principal and interest hereof, it
,19.89.. : ’
je the date, stated above,
or any part thereof,

ofi‘which the final installment of said note
or any interest therein is sold, agreed to be
ing cbtained the written consent or approval of the beneticiary,

strument, irrespective of the maturity dates expressed therein, or

The above described real property is not tly used for ag

deed, grar{ria;rﬁ'aéfees:

d property in good condition
et

there
¥

To protect the security of this trust
1. To protect, presesve and maintain sai
and repair; nol (o remove or o lish any -buil
not to commit or permit_any. waste ot said properl
. To complete or restore. prompt; d
any building or improvemnent which,
destroyed thereon, and péy when due all costs.
3. To comply with"all; laws, ordi
tions ‘and restrictions allecting “smid’, property.
join in, ¢ uch L ingd
cial Code as’ the beneliciary -mi
proper_ public office or _olli
by filing oflicers or se.
beneliciary. .. .. .
4. To pvovkie"and“mnﬁnubus',
now or herealter erected on the said premi
and such other hazards as the beneliciary
an amount not less than $.... Q.1
companies acceptable to the
polici i
il the gr

y in good and workmanlike
ay be caonsfruct maged or

incurred therefo H
latic condi-

regul cov .

' the beneliciary so requests, to
8 P ¢.to the.Unilorm Commer-
ay require and .to-'pay for: iling. same in the
ices, as well as_the cost of .all lien searches made
arching" ajencies as may be deemed desirable; by the

intai eon” the b
ises. against. foss or, damade by. fire
may from time to time require, in

yvasr% payab
eneliciary as soon a
to procure any suc
deliver said policies to t t least lifteen days
tion of any policy of insurance now or
the beneliciary may  procure the . same . at. grantor’s expense. The amount
collected . under any fire or. other. insurance’ policy may be applied by bgneh-
ciary upon any- indebtedness secured hereby. and. in such order as beneliciary
may determine, or at option of b ticiary . the entire ‘amount so H d, ‘or
any part thereol, may be relcased ‘to grantor.-Such_application of release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act-done pursuant to such notice. - . ) :
o keep said premises ‘construction lens and to pay alt
taxes, -assessments and - other. charges that may be.levied or assessed upon or
against said property belore ‘any: part of such taxes, assessments and other
charges become past due or i -nt and p Iy deliver ipt:
fo- beneficiary; should the grantor lail to make payment of any taxes,
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment of by providing beneficiary with funds with which to
make such payment, bencliciary may, at its option, make payment thereof,
nd the amount ‘so_paid, with interest at the rate set forth in the nore secured
hereby, todether with the obligations described_in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed without waiver of any, rights:arising from
covenants : hereol and for. such .payments, wth interes
erty - hereinbefore described, as well ‘as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such” payments shall be immediately due and payable with-
out. notice, and the nonpayment thereol shall, at the.option of the beneticiary,
trust deed immediately due and payable and

g

s insured;
h insurance and_ to
prior to the expira-
hereafter placed on said buildings,

t as aloresaid, the prop-

render all sums ‘secured by this _
constitute a breach of this trust deed.” o 5 )

g " To pay all_costs, lees and ‘expenses of this: trust including the cos
of title. search as well. as -the .other costs and. expenses of the trustee incurr
in connection with or in enforcing this ‘obligation and trustee’s and attorney’s
lees actually incurred.

7. To appear in
affect the security rights
action or procceding n wi
any s

t

and defend. any, action or

proceeding purporting to
or. powers of

beneficiary or-trusfee; and in any suit,
y appear, including

and expenses, in-

y's fees; the

suit for th
cluding evidence ol
amount ol attorney's lee X
the (rial court and-in the even
decree ol the trial court,. grantor turther agrees to. pay.
pellate court shall adjudge 7 ble as the b 1}

It is mutually ‘agreed that:

8. In the event that any portiont 0
under the right ol i X1 in or cof ber
right, il it so elects, to require that:all-'or any portion
as compensation for such taking, which are in.excess
to pay all reasonable costs,
incurred by grantor in such
applied by it tirst upon any reasonable costs an
both in the trial and ap ! courts,
ticiary in such proceedings, and the bala
secured . hereby; and - grantor. agrees, at .
and : execute such instruments as ahall:
penmtiogn. i 1]

auch um .
s OF frustee’s ston-

¢ “atl ol said ' k;iopéll)-
: G emeliciary

shall have the
ol the monies payablo
¢ the amount nq.uirrd

procee

ncurred by bene-
the indebtedness
take such actions
btaining such ‘com-

ily

nce applied upon
_own expense, to
e necessary:in’ O
any to time upon written request of bene-
ficiary, payment ol its lfees and presentation of this deed and the note  for
endorsement (in case of tull reconveyances, for J1at ” hout '
the liability of any person for the payment of the indebtedness, trustee may

written in”’
e to the latter;.all ..

therefor :
assess-'

breach. ol any ot the:

shall be

shall be taken | i

Itural,’ timber or grazing purpeses.

(a:)""v;mv:!énf’(o the making of any map or plal
granting any casement or creatin i
subordination or other a

of said property; (b) join in
4 any restriction thereon: (c) join in any
greement affecting this deed or the lien or charge
~ -ghereof:~ (d) ' reconvey,” without warranty, all or any part of the property. The
grantee . in_any reconv yance tnay be described as the “person or persons
legally ‘entitled theteto, and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thereol. Trustee’s lecs for any ol the
services mentioned in this paradraph shall be not less than $5.
10, Upon any delault by grantor hereunder, benelici
time without notice, either in person, by agent or by a receiver (0 be ap-
pointed by a court, and without regard fo the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
. issues and prolits, including those past due and unpaid, and apply the same,
less- costs and. expenses of operation a collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
- ficiaty ‘may defermine. -
. 11, The. entering’ upon and taking
gollec:ion»ol'_-qch rents, issues and profits,
o

ary may at any

possession ol said property, the
or the proceeds of fire and other
J: or awards for any taking or damage of the
ation or relense thereof as aforesaid, shall not cure or
delault or notice of delault hereunder or invalidate any act done
¢t to such notice.
R Upon default by grantor in pay ¢ of any i secured
¥ “hereby or in his performance of any agreement hereunde:, the beneliciary may
. declare -all. sums “secured hereby . immediately due and payable. In such an
gvenr\!be beneliciary at his ton may 7 d to foreciose this trust deed
in equity as a mortgage or direct the trustee to foreclose . this trust deed by
advertisement and sale. In the Jatter event the beneliciary or the trustee shall
. execute. and .cause fo be recorded his written notice of detault and his election.
“to sell the said described real property to satisly the obligation secured
hereby. whereupon the trustee <hall lix the time and place of sale, give notice
thereof as then required by law and proceed to loreclose this trust deed in
the manner; provided in.ORS 86.735 to 86.795.
13. After the trustee has

r
property, and the applic.

.-waive any
pursuan

tebted:

commenced foreclosure by advertisernent and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delauits. 1 the defauit consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering_the performance required under the

;- obligation or trust deed. In any case, in addition to curing the default or

...defaults, the person etlecting the cure shall pay to the beneficiary all costs
' and expenses actually incurred in enforcing the obligation of the trust deed
lg’ﬁe,"!ﬂ‘ with trustee's and attorney’s fees not exceeding the amounts provided
by law.: DR .

i 14. Otherwise, the sale shall be held on
place designated in the notice of sale or the
be postponed as provided by law. The trustee may nell said property either
in one parcel or_ in. separate parcels and shall sell the parcel or parcels at
auction to the highest. bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by Jlaw conveying

. ._!hgdpro’lpeﬂy 80 sold, : but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof

of the truthfulness thereol. Any person, excluding the trustee, but including

. .the grantor and beneficiary, may purchase at the sale.

o 15 When trustee sells pursu.

the date and at the time and
time to which said sale may

5 ant to the powers provided Rerein, trustec
.. shall. apply, the. proceeds ol sale to payment of (1) the expenses of sale, in-
. eluding the compensation ol the trustee and a reasonable charge by ftrustee's

attorney, (2) to the obligation secured by the trust deed, (3) to all persons

Aaving recorded Jiens subsequent to the inferest of the trustee in the trust

heir -interests may appear in the order of their priority and (4) the

“any, to the grantor or to his successor in interest entitled to such

- . 18, Beneliciary may from time to time appoin
sors 1o any trustee named herein or fo any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein namad or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by gemliciuy.
which, when recorded in the mortgage records of the county or counties in
which the property is d, shall be Jusive prool ol proper appointment
. - .ol the succesnsor frustee, '

t a successor or succes-

. 17, Trustee accepts this trust when this decd, duly executed and
lcl:powled‘od is made a public record as rovided by law. Trustes is nol
obligated to motily any party hereto of pe ing sale under any other deed of
trust or of any action eding in which grantor, beneliciary or trustee

or proce:
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed ‘Act piovides that the trvites Rereunder-must ‘b
ot savings end loon assaciation _authorized to, do . business Lum‘]er the
property of this state, ity subsidicries, [} . agents or hes,”

e either' an “attomey;
laws .of Oregon or the United Stotes, o ntle
“the United -Stotes ‘or ony agency

‘who it ‘an active enember of the Oregon Stote Bor, a bonk, trust compony
horized ta insure title to real

e © v
Gent Iicemsed under ORS 696.505 to 696.585.

thereof, or un’ escrow @




and ‘that he will Wérrarit ‘and forever.

-+ The grantor warrants that ' the proceeds of the 'Ioan‘(eprai;ented by’ the. above
(a)* primarily for grantor’s personal, family, household .or’ agricultural purposes (see Important Notice below),

(b) Wmﬂmﬂmﬂkﬂxﬂxmmﬂm
This deed applies to, inures ¢o . the. benetit of and pinds all parties
tors, personal representatives, successors and assigns. The term beneficiary ;9
¢ :ured hereby, ‘whether or not named as a benéticiary herein. In fom il
" esnsul ' o

masculine 'genderincludes the feminine and the neuter, and_the

e claiming under him, that he is la

~‘umi§§g@ber§d title to -

described note and this trust deed are:

legatees, devisees, administrators, execu-
d owner, including pledgee, of the
never the context so requires, the

I WITNESS WHEREOF,

JORTANT NOTICE: Delete; by lining out, . whichever. warsanty (o) or(b) i
'] : ty: (o) is-opp! ohle .and -the beneficiary Is @ creditor .
ir - the'i T thein-lending: Act_and Regulation Z, the
) ,“‘,;'Wiﬂl,'aﬂl \A‘.’;s:‘ Y -:--'-_L-’ g by‘ “ ve requi 'y
isclosur for: this purp it this. ment Is-to be a HRST lien te: finance .
the purchase of a dwaelling, ‘use ‘,wa"ng‘-No’n_ “form No. 1305 {or equivalen
_if. this. instiument .is NOT to be o first lien, ot fi.not to fina e purcha:
of g dwelling vte Stevens-Ness: Form :Ne; 1306, or tval
2l the Act 13 nt reavired; disrogard thiy nefica. .. .
(18 the 3 '.ii.r'.a'm'mh is'a’
e the ferm of M)mowl-dgmm “oppe:

Pt;rsonall; appoar _ﬂié
URT _H.. BLOO
RNEY

 secretary. of_ .

“said grantor ,hqsb he_téuntd set his. Hand the day and year first, above writfen. -

duly sworn, did say that the former is th
. président and that the latter is the.

s a po;;tion, and that the saula{hxedtotha loregoing instrument uthe'
“-corporate seal of said corporation and that the instrument was signed and

ment‘.,-to bc.: and deed. -~ "
R Before me:
(OFFICIAL. v £/ . g A ‘
SEAL) & = §oooo ABISE- SO Al eoteeereneae

Notary Public for.

My commission’ expires:

sealed in  behalf of said corporation by authority of its board of directors;
and. each of ‘them .acknowledged said instrument to be its voluntary act

(OFFICIAL
SEAL) -

TUiGUEst FOR PULL RECONVEYANCE *
o be used eply when' ehligatiens hove beon ‘paid.

e . The undersigned is the legal owner &
irust deed have been fully paid ar
- said trust deed ‘or ‘pursiant ‘10"
hecen hitogethas withsaid

el all- evid

"ot ind

nd r-lﬁ? same. Mail reco

and d

s

wol tosa or dustrey this Trust Deed OR THE NOTE which it secures. Both must be delivered to the

i LAW PUB. CO.. PORTLAND, ORE. .}

+SRACE RESERVED .
FOR.
+.TiMECORDER'S "USE

CERTIFIED MORTGACE. 00, -
£03 MAIN  SUITE 103

KLAMATH FALLS{0R 57601-6048 -

stied. You hereby are directed; on payment fo you 0

‘ fmn‘,deed)mnd»to';ggdng‘ey,_vvikhwrwn‘r}ihfy; “tq’the parties designated

‘By .4

hqldq_r’iq!_quli_ihﬂeb edness: secured ‘quy"the foregoing trust deed. All sums secured by said

{ any sums owing fo you under the terms of
id - trust deed (which a;q‘delive(ed to you
by the terms of ‘gaid trast deed the

STATE OF OREGOI

County of -..~;¥lanat
I, certify that the within instrument
was received for record on: the . 23xd day
Py SO _Septenhex.

..t .2:01... o'clock .M,

in book/reel/volume No. .86
page L1Q% . O 88 fee/file/instru-

~ ment/mic:oﬁlm/nception No.b6302....,
. Record of Mortgages of said County.

Witness my - hand andseal of

- County affixed.

. ..,,E\zalyn..&ielm,..ﬂgu
; 7

MR |



