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THIS TRUST. DEED, made this -.....203 day of .. ULy o i 01986, between
Roger L. ‘and Barbara G. Wis —

as Grantor, .. detErey D, ¥Ball,"Ciry Attorney
City 'of Klamath Falls, Oregon,..a municipal

-

as Beneficiary, ‘ , . i
e e e WITNESSETH: ; SN )
‘Grantor irrevocably grants, bargains, sells- and conveys.to trustee in-trust, with power of sale, the property

: Count:}, Oregon, described as: o

,Mills 'S,quril’d Addition to the’City,of Kiamé:ti.h F lis“écc;o: d:mg totfle
“fileiin the Office of the Clerk of Klamath County, Oregon. .

T L N T Y C G S R T

Bl §ER 2

together. with all and singular the t heredit ts and appurt and all other rights thereunto belonging or in anywise
now “or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE.PURFPOSE OF SECURIIV,Q,:E,EREQRMANCE_qf_\ea_ph:‘agreement of grantor herein contained and payment of the

four’ thousand five hundred forty-seven and. 50/100.

St E : T :
- . Dollars, with interest thereon according to the terms of a promissory
ey ayal Qfdeq qnq mﬁtj b\)f‘ grantor, ;t}‘).e tinal pa‘yjmentv of principal and interest hereof, if

not sooner paid, to be due. and.payabl S S RRD £ VS .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable, In the event the within described property, or any. part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated 'by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. s+ o s .

The above described | property is not 4 I 2 al, tim| r_grazing purposes.

To protect the security of this trust deed, drantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creatind any restriction thereon: (c) join in any

and- repair;-not -t or- any or~impr “thereon; " ination- or- other - agreernent - affecting- this deed ‘or the " lien “or charge
not 1o commit or permit any waste of said property.
o

-8
. _thereof; (d) reconvey, without warranty, all or any part of the property. The
2. complete” or réstoré “promptly and in good ;and workmanlike * ° frantée in_‘snyreconvevance may be described as the “person or persons
manner, any ‘building or improvement which may be conistructed, damaged or legally entitled thereto.” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all, costs incurred therefor. PR . , ;. be conclusive proot ot the truthfulness thereol. Trustee’s fees for any of the
.3. To comply. with all laws, ordin. * regdulations; ¢s, condi- services mentioned in this paragraph shall be rot less than $5.
tions mnd_ restrictions. alfecting said property; if ‘the beneliciary so requests, to 10. Upon any default by grantor bereunder, beneliciary may at any
join i it such’ fit i : pursuant-to the Unilorm Conuner- lin’_!e withou! notice, either in person, by agent or by a receiver to be ap-
cial Code' as, the beneliciary. may require and to pay lor iiling same in the  pointed by a court, and without regard to the adequacy ol any security for
proper public office or offices,” as ‘well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by’ the  erly or any part thercol, in its own name sue or otherwise collect the rents,
beneliciary. sl ) . . : . issues and profits, including those past due and unpaid, and apply the same.
T4, To  provide and icontir ly’ intain ‘insurance on the buildings  less costs and expenses ol operation and collection, including reasonable attor-
now or hereaiter erected on the said premises against loss or damafe by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such ‘other hazards as fh& bsnz.ﬁ’i,mgonay from time to ‘time require,/ in  litiary may determine.
an amount_not less than §. .7V, iy written in, . . .. 11, The enterind -upon . and -taking possession of said property, the
ies . ble>to' the y ith ‘loss payable to the latter;-all” ““callection of such rents, issues and prolits, or the proceeds ol fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured;, ...insurance policies or compensation or awards for any taking or damage of the
it the' grantor shall fail for any ‘reason to procure any such insurance and fo"- property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary al least fifteen days prior to the expira-  waive any delault or notice of default hereunder or invalidate any act done
tion_ of - any - policy. of - in now or h £ placed on said buildings, pursuant. to such’ notice.
the * beneliciary may procure the same at grantor's expense. The amoun ) 12. Upon'default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneticiary declare all sums secured hereby immediately due and payable. In such an
may - determine,or: at .option of “beneliciary the entire amount so collected. or event the beneficiary at his election may proceed to foreclose this trust deed
any.part: thereof; may. be :released- to: grantor. Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice of delault hereunder or invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall
act done pursuant to such notice. execute and cause to be recorded his written notice of default and his election
5. To keep said premises free from construction liens and to pay all  fo sell the said described real property to satisty the obligarion secured
taxes,:assessments : and -cther ‘chatges that- may *be‘levied or-assessed upon or hereby whereupon the trustee shall lix the time and place of sale, give notice
agam said property: before  any, part of such taxes, assessments ard. other:, thereol as then required by law and proceed to foreclose this trust deed in
c»arges,b‘ecome"pasttdue or delinquent and promptly. delﬁyer:reqeiplsttherelor . the manner provided in ORS 86.735 to 86.795. N

5

= iciary;'is * the “grantor 1ail to" ke ‘pay’ t ‘of any 't , ass - .
r‘:’*:::ff.':;z;.c’:f::’e‘fn.hes?,r';‘-:n(:o::omgffi":h:r‘pc‘:’"ry’;brévba;.)gr::::,; a::lehs:, 3 .'13. Alter the trustee has commenced foreclosure by advertisement and
by.. di;eet pay ror.A". Y"r iding » b iciary..with funds: .with \which- 10 sa;e. .:}r:d Et a!ny time prm:hto 5 days before _tlhéegalt’e tgeRtSn:;ée;s%onduc!s the

& . & : . RIOVIC ene - make. % i -, sale, the grantor or any other. person so privile, ¥ | . , may cure
:;;’;‘?'—"s:‘;m:!’;"gt’;é‘!‘)ie;ni"-':’:‘?;r"“eﬂ‘:t?‘_‘*:’t”":?r;}e,se':”z‘fh .?nplag:'::“' :’:g;eroefd’ * the defaull or delaults. It the default consists ol a lailure fo pay, when due,
ereby.- fogether with the obligations described in paragraphs 6 and 7 of this sums "c""‘" ‘g’ the ‘,',"5'.*’"‘", ':e default moy be cured by paying the
trust deed, shall be added to and become a part of the debt secured by this e"!":h“mg""d ": ;' the ‘l'm" of the cure other than such portion as would
trust deed, without waiver of any, rights arising from breach, of any of .the _, mh‘ ec:"; ue “; no d; ”;‘{t ocr:;xn_ed. Ah"" OHI‘E' default that is capable of
covenants hereof and. for-sich payments, wth.interest as aforesaid, the prop-"' " pricarion or"’(‘zs’l 'd’::i" e fe *‘:'".4_' edsft" 0"7;H"Ce l:cqmrhed :;r;der, the
erty hereinbefore described, as well as the grantor, shall be bound to the detaults, th Ell' .n “"’;‘ case, ""' ';' ttion OhCU""é'!,e efault or
Y o extent. that - they rare s bound : for the -pay ol the obligati heremn - efaults, e person. e .ccxmA the cure s'al pay to the beneliciary all costs
e ibed, and. all such payments shall be immediately. due .and payable with- and exnengesnaclua"’y_mcurn.-d n .cnlurcmg the obligation of the trust deed
v l;,Am,;‘:-e’ Rl the nonpayment thereol shall, at the wption of the beneficiary, together  with trustee’s andfﬂorﬂpy{s fees not exceeding the amoaunts provided
;’;‘::{mﬂ:f;,':f;;‘;’;’g,gf’;n‘}s‘;,’d:';“d‘jf,’"" immediately due andpayable and | 14. Otherwise, the sale shall be held on the dafe and at the time and

Lt e * place” designated in the notice of sale or the time to which said sal .
8. To pay all costs, fees and expenses of this trust including the cost p ! ¢ ) . sale may
of title search as well as the other costs and expenses of the truste d  be postponed as provided by law. The trustee may sell said property either
: - ith . forcing thi igation . tee's @ 4 one _parcel or_in separate_ parcels. and .shall sell the parcel or parcels at
in connection with or. in enforcing his oblidation and irustes ® uition” fo the Aighest bidder for cash, payable at the time ol sale. Trustee
fees actg? {6"::;;hr i and aeliendb“any"a'cﬁonir“ procecdiﬁgz‘ ﬁurporii;i.g P shall, deliver-io: the  purchaser its deed in form as required by law conveying
allect the security- rifhts. or: powers. of. beneficiary of ‘trustce; and’in any suit;” L p';; ’gﬁ,’:‘fxﬁa,:ois ,::" d::‘;hg;:la:?);ﬁ:?;::a:; IZ;,"’:",‘;”,;Y 4 ‘*”Pl"s.s’o" '"";
action or proceeding in which the beneficiary or trustee may appear, including Y o any s of shall be conclusive proo.
O P the Iareclosure of this deed, to pay all costs and expenses, i of the truthlulness thereof. Any person, excluding the trustee, but including
:l’::’;i::' evidence of title and the beneliciary’s or trustee’s attorney’s fees: the the grantor and beneliciary, may purchase at the sale.
amount of atforney's fces mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant fo the powers provided herein, trustee
fixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to payment of (1} the expenses of sale, in-
decree of the trial court, grantor further agrees to pay such sum as the ap- cluding the compensation of the frustee and a reasonable charge by trustee’s
pellate court shali adjudge r ble as the beneficiary’s or trustee’s attor- attorney, (2) to the obligation secured by the trust deed, (3) to all persons
ney’'s Ices on such appeal. baving recorded liens subsequent to the inferest of the trustee in the trust
It is mutually agreed that: deed as their inferests may appear in the order of their priority and (4) the
8. In the event that any portion or all ol said property shall be taken smp)lu:. it any. f0 the grantor o¢ 1o A finveswy in intecest entitled to such
ty . o . P . surplus.
under the right of ¢ de or cond: benet y shall have the s e 3 . .
e, if it 0 elects, to require that all or any portion of the monies payable o g 16 Beneliciary may lroa time to time appoint a successor, s succes-
as compensation lor such taking, which are in excess of the amount required "’n& r" ?I".‘ nf“:’c'; named herein Nndm a_ng- successor trustee appointed here-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or ;'ms:e; """" h:“ h“;{”‘b""’_’*"!’:a a"'hmI‘l UJ:,’ convey dﬂ:l the
incurred by grantor in such proceedings, shall be paid to beneliciary and T2 a‘n-te " 'h’ 34 De :-:i with :ed;: e, Pg“'—‘f;: and duties conterred
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, PO y trustee herein named or appointed hereunder, Each such appointment
both in the trial and liate courfs, ity paid or incutred by bene- and substitution shall be made by writien instrument executed by beneliciary.
ficiary in such proccedingds, and the balance applied upon the indebtedness \\:hgclh', whren 'm'_d.'d in the mortgage records of the county or counties in
secured : Kereby; ‘and. grantor adrees, abiits 'own expenid, 1o M e such “nétions hich the property. is G shall be e prool ol proper appointment

and execute such instruments as shall be necessary in obtaining such com- of the xuCtessor trustee.

pensation, promptly upon beneliciary’s request, . 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and fron; time fo time upon writlen request of bene- acknowledged is made a public record as previded by Iaw. Trustee is not

ticiary, payment of its fees and . presentation of this deed and the note for obligated to notily any party hereto of pending sale under any othrr deed of

endorsement (in case of full reconveyances, for ] . with 1 trust or of any action or Erocm-dind in which grantor. beneliciaty or trustes

the liability of any person lor the payment ol the indcebtedness, {rustes may shall be a parfy unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act pr’ovi‘t;e; that' the trustee hereunder ;\uslb_e :eiﬁ!cr_ cn _gflomaey;";g‘/}:o is ‘on active member of ‘the Oregon S}ute‘L Bar, o bank, trust company
or savings and -loan- astociotion «authdrized 16-do business: under:the . laws.of Oregon or'the United States, o title tompany 1o insure” titte to real
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585.




mry and those cIalmmg under hxm, that he s Iaw-
-a- vahd unencumbered trtIe thereto - .

{h)e gran(or walrunu fhu the proceeds of the loan represenfed by t?a above described note and this trust deed are:
a)* primarily for drantor’s personal, family or household purposes (see Important Notice below),
TEKX mmmmmmmuum

Tins deed apphel to, mures to the beneht o! and bmds all plrhes herefo, their heirs, legatees, devisees, administrafors, executors,
personal repr ves, s and assigns. The term beneliciary shall mean the holder and owner, including pIedgee, of the contract

secured hereby, hér or not. ed as & benetici ¥ herem. In construmg this deed and whenever the context so requires, the masculine
lude the inine and the "y and the sing rcludes the plural.

IN wiI TNESS WHEREOF sa:d grantor has hereunto set hlS Iland the day and year first above written.

* IMPOITANI’ NO‘IIC!- Dol-!o, by Ilnlng out, wh-tlmnr wcmmly (a) or |b) is
‘not T y {a) is.applicable and the b Yy is a creditor

‘as- such word : h doﬂnod in the' Tm'll-ln-hndlng Act and lcgulﬂien z, Qho .
jbomﬁdﬂy MUST comply wM\ the Act 'and Regul by . &
) "for.this purp evens-Ness Form-Ne. 1319, or .qmvnlon!. N
If compliance wim Hio Au h nel uqumd dungcul Hm notice. : -

(l'lhtl"dlhoubonh-momim SR RN
'Mhnn-l u:hnlo"ﬂmmmln .

‘»STATEOF_O"REGON,‘ T Ty . STATE OF.OREGON, .

" ‘County ot
" This instrume . ledged before me on ..
19 byl
ms i o

C ot

) Nolary Pubhc Ior Or

- (SEAL)
" My comml_ssgon exp:res: 7

N l!WISI’ 'ﬂ Wll. IICWVIVANCE
'lo bo uu‘ nly \lbn obll.uﬁuu Dmn boos poid.

Trulfee o

s -ewred by the foregoing trust deed. All sums secured by said
reby are du'ec!ed on payment, to you. of any sums owing to you under the terms of
I"all evidences of indebted. aecured by said trust deed (which are delivered to you
’ t)jr,_, to the parties designated by the terms of said trust deed the

Beneticiary

De not lese or destroy this Trust Doed OR THE NOTE which It secvrer. Beth must be delivered te the trustes for betfore will be mode.

TRUST DEED [ i STATEOF OREGON. 1 }m.

U § oertxfy that the thhm mstrument
was recewed for record on the .. t.}.’day
of o Septamber 19 36
x _ at 20383 oclock . AM., and recorded

S 1 SPATK NESE in book/roel velume No, .0 ... on
Geantor 1727 or as fee/hle/msfm-
ment/microfilm/reception No 2
Record of Mortgages of said County.

Witness my hand and seal " of
County affixed.

Evelyn Biehn, County Clerk

Ty G - Tt e PR M ITLE
Fee: 39-00‘ i ‘i . [ BY-. ._u_,&gzq%‘%uty .'




