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| THIS TRUST DEED, made this
Richard MonscheéinsiFiss” i

f =
p Wt

.ias Grantor, Jeffrey D. Eﬁ_al_lz,iAi.’Ci_'ty Attorney.
~City of Klamath:Falls, a municipal corporation

'.as Beneficiary, : . B o
o e WITNESSETH: :

Grantor ‘ir'xv-evocably gr&nté; béréains, sells and conveys to trustee inétrustj
. ~....County, Oregon, described as: R : .

Tt I BTRRESY 1o ot § opny» Qrefon € e T I

Lot 13, Block 53 in Hot Sprinmgs Second Addition, more cotmonlyknown ‘as*1715 Menlo: Way

with pgiw;r oi‘.sale, the propez{y

g?pgethgr with all and singular the ts, heredi its and appurtenances and all other rights thereunto belonging or in anywise
*now -or ‘herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol the
i dred ‘eighty one and:

- e e ....Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable t made by grantor, the final payment of ‘principal and interest hereof, if
“not sooner paid, to be due and payable PON S 19 s o )

“The 'date of maturity of the debt sécured by this'instrument is’ the date, ‘stated above, 'on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
:sold, conveyed, assigned or alienated by the grantor without. first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .

The above described real property is not currenily u

eSS r e g szonh fires DI
sed for agricultural, timber or grazing purposes.
- x¥ EAE Re F105A00
To protect the security of this trust deed, grantor (a) ‘consent fo the making of any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition dranting any easement or creating any _restriction thereon; (c) join in any
*and,_repm'r;knot‘-iofremove_ar_demolish _any._building .or. improvemen!,thexeon;.-..s",l"?(d ation_or other agreement atfecting this deed or the lien or charge
not to commit or.permit any waste of said property. ) thereof;™( econvey, without warranty, all or any part of the property. The
2. To comyplete -or..resfore promptly and in_good - and workmanlike.....§rantee. in any - reconveyance may be described ‘as the “‘person or persons
mannér any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts .shall
= destroyed.thereon, and pay when due all costs incurred therefor. f be t:oncluswe. prool. of _the truthiulness thereof. Trustee's lees for ‘any of the
.. 3. To-vomply with-all laws," 3 s, T Tati ts, condi-' - services mentioned.in this paragraph shall be not less than $5. . a
- - .tions-and restrictions allecting said property;; if the beneliciary so requests, to - 10. Upon any default by grantor hereunder, beneliciary may at any
L join iR ind such™H ing si. s pursvant:fo. the Uniform Commer- time without notice, either in person, by afent or by a receiver to be ap-
".cial ‘Code as-ihe beneliciary may require and to pay for lifing same in the . pointed by a court, and without regard to the adeguacy of any security for
" proper .public- oblice .or- olfices, as well as the cost of all lien searches made. the indebiedness hereby secured, enter upon and take ssion of said prop-
by liling oflicers®or” searching agencies. as may be deemed desirable by the erty or r:;!y P';"l fhtr;'u;.. in l’:s own nm’nr surdor oth(;rn'm-’cnllv;:l the rents,
-beneficiary. = > s . Che cinne Ty ssues and prolits, including those past due an unpaid. and apply the same,
T '4.’: o ¢ ide. a y s on the buildings == less costs and’ expenses of aperation and collection, including reasonable attor-
now or herealter erected on the said. premises against loss. or.damage by .lire .ney’s_fees .upon.any. indebtedness secured hereby, and in such order as bene-
and such other hazards as’ the beneliciary may trom time to time require, in hc:\ary madeeterm e, . .
an amount not less than reeeeep written in % J1. The entering upon and takin, ssession of said property, the
i ble to the beneliciary, with loss payable to the latter; ‘all": collection ol such ‘rents, iss’::es and pmlirs.g o!;otho proceeds of lire !:'md):ﬂher
policies of insurance shall be delivered to the beneliciary ns xoon as insured; H policies or jon or awnards lor any taking or damage of the
il the grantor shall lail tor any reason to procure any such insurance and to property. and the application or release therco! as aforesaid, shall not cure or
deliver said policies to the beneliciary at least tifteen days prior to the expira-.. . waive any delault or notice of detault hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said: buildings, pursuant to such notice.
,the beneliciary. may . procure the. same . at  granfor's .expense, The amaunt: ... .. 12.. Upon deianlt by grantor in payment ol any indebtedness secured
collected under any fire or ‘othet insurance policy may be applied by benefi- hereby or in his performance of any agresment hereunder, the beneliciary may
_ciary. upon any indebtedress secured hereby and in_such order. as beneficiary ... declare_all: sums._secured: hereby. immediately due and payable. In such an
{may determine, or at ‘option of beneliciary the entire amount’ o collected, or event the beneliciary at his election may p i to foreclose this trust deed
any ‘part- thereof, may be released - to- grantor. Such application or release shall in equity as a mortgage or direct the trustee to loreclose this trust deed by
not ;ure or waive any de’:aultt_nr notice of default hereunder or lidate any adver mes and sal;;. In th; l;l;‘er event the beneficiary or the trustee shall
.act done pursuant to such notice, | -execute a8 cause to be recorde is written notice of default and his election
A .PTu keep said premises free from construction l'ens and to pay all to sell the said described real property to satisly the obligation s:urrd
taxes, assessments and other.charges that may be levied or assessed upon or hereby whereupon the trustee shall tix the time and place of sale, give notice
against said property’ belore” any part ol such taxes, assessments and ather thereol as then required by law and proceed to foreclose this trust deed in
charges become past due or delinq;zent and iromptly delivler receipts therelor \" .the manner. provided in ORS 86.735 10 86.795.
to beneficiary; should ' the grantor lail to make payment of any taxes, assess- ., s
ments, insur.’ance premiums, liens or other charges payable by grantor, either 1. ané‘t":{:“:.:; "‘r".s'"r "“55 ;or?n;’cr;crd iz"";"’:“’; by advertisement and
by direct pa Y or by providing. bencliciary with funds with which to ;" tpe e e P othes person elore ihe  date the trustes conducts the
“make such payment,” beneliciary. may, at its option, make payment thereof, the default or ‘;’ """" ”'." x:;rlson"sa P",‘; CSI f‘~'l B '3. may cure
and the amount so.'paid. wirh_int.éresl at the rate sel forth in the note secured surns ese:ur:l b: a,‘;,:'"ust 5:«; a:‘he °§3§'§:§ ‘:-naay :ﬂeus"t:i pg’)" ;:;?-;:gd;fé
hereby, ‘9‘_”"’" with. the obligations described .in paragraphs 6 and 7 of this entire amount due at the time of the cure other than such portion as would
trust derd.- shall be_added to:and becomie a part of the debt secured by this  ro¢ then be due had no default occurred. Any other default that is capable of
< ;T:n:::;’g;;hla:;&'%:': u:’lI :g;;;::'s“"'ﬂs'ﬂl—"""" t 'b;i’ng cured my bed:uredlby tendering the performance required under the
¢ : . , dor, = i 8,1 ‘obligation or trust deed. In any case, in addition to curing the default or
ertr hercinbelore . described, as well .as. the, grantor, shall be bound {9 the...deiaults, the person eflecting the aure shall pay to the benﬁlicinry all costs
same extent that they are bound “for “the payment 'of” the obligation herein ard expenses actually incurred in enforci th blidati I th Geed
‘gescribed, ‘and- all such>payments shall be”immediately :dué and-payable with- 'tagefhef with trostee’s and nitorney's l?-:s";:it S coating the @ e e hded
out notice, and the nonpayment thereol shall, at the option ol>the beneliciary, = p . jay. - ® 4 ¢ P
rc;nd;};u';’cl;1’;‘:“:;'::;’;;1;:’.{"‘1’!"'?  Lrust. deed im ediately due and. payable and ... 14, Otherwise, the sale shall be held on the date and at the time and
neiil .. - - - Ci H 1 M H R M .
. e o ooy all costs, fees and 'cxpenses of -this teust inchuding the cost’ , place .designated in tﬁe nonfe o{ sale or the time to which said sale may
. N “be postponed as provided by law. The trustee may sell said property either
of title search -as well as the other costs:and, expenses of, the: trustee incurred | *in one pareel or in sepatats parcels and shall sell the parcel ol cels ot
_in_connection ﬁ'ilh‘:; in enforcing this obligation and trustee’s and attorney’s auclion":o the highest idder o ash papable at e ﬁ‘:';”c'(", ;’:"',;’_:'J”:'P
fees actually incurred. . . . shall deliver to the purchaser its deed in form as required by law conveyin,
To_appear. in and»_delemjl‘,la'r"l,y "f."?" or- Pﬂ?cetd:{'lﬂndpi{fm"lflﬂ{o(_ the: prgpertrso.sold.’ but without ‘any covenant or warranly{ express myimpf
abfect the security rights or P‘;::';:""“ cfi::;fgirﬂ;r:;:;";:;;v :pma‘: ;"n"c!;u;‘;r',‘é plied. The recitals in the deed of any matters of fact shall be conclusive proof
“any suit for the f this deed, to pay all costs and -expenses, m- < :.‘,’.',,'gfn,’,:‘o'f‘;‘,‘,g’ﬁn'f,';‘;';gﬂ: ’,q,,':,)‘. };S,S:;?a's:l:‘lu&,:i;,se trustee, but including
cluding evidence of title and _the .beneliciary's or, trustee’s attorney’s fees: the .. ... ° IR . : o . . X
amount of attorncy’s fees mentioned in this paragraph 7 in all cases shall be 15" When'trustee sells pursuant fo the powers provided herein, trustee
lired by the trial court and ‘in’ the event of an appeal from any judgment or ' shall_apply. the proceeds of sale fo payment ol (1) the expenses of sale, in-
decres of the trial cotrt,-jrantor lurther ageces (0. pay sich sum as the ap- - cluding. the compensation of the trustee and a reasonable charge by . trustee’s
pellate court shall adjudge ¥ ble as the benefrciary’s or frustee’s atior- attorney, (2) ta the obligation secured by the trust deed, (3) to all persons
ney's fees on such appeal. 3 having recorded liens subsequent to the ‘interest of the trustee in the trost
i T¢ is routually agreed-that: . .o ¢ e eI T tI_mﬂll as ther fnlﬂ:\;‘s»c:\ny appear in ()\w\on‘irr ot their priovity and-(4) the
. 8 In the event that any. portion or. ,.nll.,ol.ui{,.;w:gerty :;n'ntlll :'»'ak; » ;:::I::' any, ta the grantor or 1o his suwveasor in interest entitled fo such
under 'the right of emi 0t domain or’ A ion, i all have the T TN 16 Beneliciary.may from time. fo finwe appoint a successor or succes-
O R Sy LA e R i R AR S S K
o 5 " ¥ + . sk 8 intment, and without conveyance to the successor
to pay all reasonable costs, expenses and aftormey’s fees necessarily paid or :'m!::c 'ﬁ"“:“:‘_ xh:’l’ L‘" vested with afl tith e 4 dati | '
incurred b rantor in such proceedings, shall be paid to beneticiary and . A SO e Ves with afl titie. powers and duties conlerre,
applied byyit Rlirst upon any re":sonable costs and expepnses and attorney’s fees, :ﬁ"s:g’;-::‘:::: 1:",'1:""::;’ “t: A"f‘“""r"'. ,L;r'""d'r" E"C"‘ ‘""cl:' ."’I’;m";.".""'_‘
. ial and Hate courts, ity paid or incurred by bene- 1 2t 1 s e made by written instrumen executed by beneliciary,
?iz;:r;nir:h:ué;x‘aproccedi;i&s e the bal Y 1o Cupon the. ind A which, when recorded in the mortgage records ol the county or counties in
secured - hereby; and grantor. agrees, -at. jts own, expense, to.take such. actions “ovlh:‘}::’; :3&2;:0}:';:{,5;50:',["?"05’,' ,sm'” ,be conclusive proot of proper appointment
‘and execute ‘such initruments as shail- be necessary in obtaining such com- - .
i : ptly upon beneficiary’s request. R 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time to time upon written request of Dbene- acknowledged is made a public recard as provided by law. Trustee is not
ticiary, payment of its fces and presentation of this deed and the note for obligated to notify any party hereto oi pending sale under any other deed ol
endorsement (in case of full r y for liation), without attecting trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the pay t of the indebted frustee rmay shall be a party unless such action or proceeding in brought by frustee.

P

SNOTE: The Trust'Deed Act provides ‘that the rostes hatbunder must be sither an”attornay, who {s"an’ 'o‘div‘s"me.&\b‘er ‘of the Oregon Stals Bar, o bank, trust compony
or sovings ond ‘loan ossociation outhorized. to \do. business under .1he  laws, of- Oregon .or, .the ‘United Stotes, a-title insurance, company . authorized 1o insure title - to_real
property of ‘this state, its subsidiariss, " affiliates, agents’ar branches; the United States of any agancy

’héteol‘, of an escrow agent licensed undor ORS 696.505 1o 694,585,
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t.‘nose Ia:mmg undet Ium,' that: he xs Iaw- -
title thereto

and. that he will warrant and forever defend. the sanlé.a'gainst<a{l: ipq.rspns;whomsbgy_er.\

The grantor warrams that the proceeda ol !he loan repruenfed by tbé abo;d dmnbod note and this trust deed are:
(a)* primarily for grantor's personal, lamily, h hold. or agricultural purposes (see Important Notice below),
(b) - lor-an organization, or (even if grantor is a natural person) . are ior buuneu or. commercml purposes other than agnoultural
: “purposes.
Thn deed applies to, intires to.the bensﬁt of and -binds -all parties hereto, their hexu, legat devisees, administrators, execu-
fors, personal ‘fepresentatives, successors and’ asu‘ns. The term beneliciary shall ‘mean: the holder and owner, including pledgee, of the

contract secured hereby, whether, or not . das a £i herei ln /consttumé this deed and whenever the context so requires, the
Ime # fhe inine and lhe neuter, lnd lhe singul cludés ‘the plural.

IN WI TNESS WHEREOF smd grantor has hereunto set h:s hand the day and year first ‘above written.

» IMPOITAN'I' NO!ICE' Dolm, I:y llnlng M, whm wmn (.) o (b) h' : L : (‘
not i y (o) is appliceble and the ‘beneficlary isia creditor. i

as ‘such word s ‘defined in the Tnnh-ln-hndlng Actond lo'whﬂon z ﬂn'

b!n.'khv MUST . comply -with . . b d
disclot " for this’ purp -if. this ' is-te' bo'a msv lien to: finance
the wrdnu ‘of 'a’ dwolllnu, use' Stevens-Nass  Form''No, 1308 [or. equivalent; .
i¥- this - instrument Is NOT to .be & first lien, ‘er.is net.te ﬁm the punhcu"
of ‘a dwelling ‘use! “Stevens-Nass -Form: No. "06-‘" 14

with Iho Act Is niot nqulud, dlln'crd this noﬂu. n

ll' the um of the ‘abeve is. a torporo
odmwl«h ment m

STATE OF OREGON A " _STATE OF OREGON, County of...........: Jes.
County ‘of - Klamath RS TR L e ’!9 R : : :
June9 i Vg 86 N T ;-"‘ _f i . and
Peuonally appeared the above inod e o : i v s whb, each being.fir;st
Charles E. Monschein through a Power 'd ,,. sworn, did ,.y ,,., the former is ,,,,
of Attorney from Richard Honschein 1 id -

pr t and thnt tho htter is the..
Y o} -

e

. “a corporation, and that the seal atlixed to the Ioregomg instrument is the

N 'corporate seal of said corporatmn and that the instrument was signed and
. 'sealed in.behalt of said. corporatton by authonty of its board of directors;
and each ol !hem k ged said instr t to be its voluntary act
. and deed. S A

B e Belore me

SEAL

- Notary Publrc for Omgon e T (OFFICI)AL

cheniseion expires: L - T.My ccmmlmon oxpu'n' o

ned is vhe la‘ll owner and holder ot all' indebiedness - secured by ‘the loregomg trust deed. All sums secured by slld
= 'You hereby ue dlrected on payment to you of any sums owing to you under the terms of

by md tmnt deed (w whxcb are dehvered fo you

Beneficiary

De net lote or destrey this Trost Deod OR THE NOTE which it secwres. Both must Be deliversd 1o’ the trustes for ation before

rw_» TRUST DEED . STATE OF OREGON, }”_

. (FORM Ne. 881} - ‘ ' " .*County of ¥lanath ,
:lf'f.v‘u..”l-‘ LAW PUB. CO PORTLAND, ORE. ) B I wrﬁfy ‘hat the Withiﬂ "nstmmnt
Rishats Memschetn_ ol o e 1936
P C.at. 20245, o'clock A. .M., and recorded :
snc: meszavep - - in book/reel/volume No. ... M85 ... on
FOR - page .17128%........... or as fee/file/instru-
. mzcomoEn's sk - - ment/microfilm/reception No..86331.,, -
Capg e Rword of Mortgages of said County.
: ‘Witness my hand. and seal of .
: County affixed.-

v ...r.;mlwn..kie.hn,---f.‘.o :,y..CLe»nk-------: .

Jime

Fee: $9.00;n7:

¥ AL AR

@/l L2 ’7’:“."‘

G oee 1Al Bhie




