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" THIS CONTRACT, made and entéréd into this ist day of
September, 1986, by and between FRED W. ROEHLER, R, heceinafter

called Sellec, and PAUL W. LARSON and HELEN E. LARSON, husband

and wife, hereinafter called Buyer (it being understood that the
singular shall include the plural if there are two or more

" eanr

sellers and/or buyers).
WITNESSET H:

Seller agrees to sell to thé7Buyer,and‘the Buyer agrees to buy
from the Seller for the price and on the terms and conditions set
forth hereafter all of that cectain real property located in the

County of Klamath, State of Oregon, legally described as follows,
to wit: ‘ : -

"The SE% of Section 24, Township 35 South, Range
10 East of the Willamette Mecidian, Klamath County,
Oregon." :

A1 45

SUBJECT TO contracts and/or liens for irrigation
and/or drainage, the schedule of exclusions from
coverage, together with any schedules contained in
standard title policies, reservations, easements,
cestrictions and rights of way of record and those
apparent on the land. o

g SEp 2y

ALSO SUBJEbT TO richts of the public in and to any
poction of the herein described premises. lying
within the limits of streets, roads or highways.

ALSO SUBJECT TO reservations contained in Deed of
Tribal Propecty from the United States of America,
cecorded July 29, 1959 in Book 314, page 415, Deed
records of Klamath County, Oregon, as follows:

"Title to the above described property is conveyed
subject to any existing easements for public coads
and highways, for public utilities, and. for railroads
and pipe lines and for any other easements or rights
of way of record: and there is hereby reserved any
and all roads, trails, telephone lines, etc.,
actually constructed by the United States, with the
cights of the United States to maintain, operate or
improve the same, so long ‘as needed or used for or

by the United States. (Dept. Instr., January 13, 1916,
44 L.D. 513.)" : s ;

ALSO SUBJECT TO Land Sale Contract, including the terms
and provisions thereof; ==

~Dated: August 14, 1986 .
Recorded: August 29, 1986
Volume: M86, Page 15622 Microfilm Records of Klamath
County, Oregon ' B .
.. Vendor: Rita F. Isbell -
. Vendee: Fred W. Koehler, Jc.

‘ which Buyerc does not assume, andvﬁhich'Sellec agrees ‘to pay,
utilizingva,portion'ofvthe‘p;dceeds of the within contract.
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THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPEFTY DESCRIBLD IN
THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND
REGULATIONS. ' BEFORE SIGNING OR- ACCEPTING . THIS INSTRUMENT, THE
PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE

'APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. :

It is mutually agreed as follows:

1. Possession: - Buyec shall be entitled to possession of
the property as of the date hereof:

2. Prepayment Privileges: After the date hereof,
Buyer shall have the privilege of increasing any payment or
prepaying the entire balance provided for hereinafter with
interest due theceon to the date of payment; all such increased
payments shall be first utilized in payment of interest accrued
thcough the date of payment, ‘and all remaining amounts shall be
applied to pcincipal;

3. Payment of Liens and Taxes: Buyer shall pay promptly
all indebtedness incurred by their acts which may become a lien
or- purported lien, upon said property, and shall regularly and
before the same shall become delinquent, pay all taxes, including
adjustment of same for any reason, assessments, liens, and
encumbrances of whatsoever kind affecting said property after
this date, provided, all such taxes, assessments and charges for
the curcent year shall be pro-rated as of the date hereof, and
in the event Buyer shall fail to so pay, when due, any such
matters or amounts required by Buyer to be paid hereundec, or to
procure and pay seasonably for insurance, Seller may pay any oc
all such amounts and any such payment shall be added to the
purchase price of said property on the date such payments are
made by Seller and such amount shall bear interest at the same
rate as provided herein, without waiver, however, of any right
arising to Sellec for Buyer's breach. of contract, and, in such
event or events, the escrow holder is heceby directed and
authorized to so add such amounts to the contract balance upon
being tendered a proper recelpt thecefore;

4. Insurance: Buyer and Seller agree that there are not
now any insurable buildings located on the subject propercty.
Should such buildings be constructed, however, it is agreed that
Buyer will keep any building on the said property insured against
loss or damage by fire or other casulty in an amount of not less
than the unpaid balance of the within contract with loss payable
to the parties hereto and the interests herein reflected, if any,
all as their interests appear at the time of loss., all uninsured
losses shall be borne by:the Buyer on or after the date Buyer
becomes entitled to possessxon° Buyer shall furnish Seller proof
of such insurance coverage:

5. wWaste Prohibited: Buyer agrcees that all improvements
now locate or which shall hereafter be placed on the property,
shall remain a part of the real property and shall not be removed
at any time pcior to the expiration of this agreement without the
wrcitten consent of Seller. - Buyec shall not cut or remove any
timber, trees or shubbery without Sellers pcior written consent.
Buyer shall not commit oz suffer any waste of the property, or
any improvements thereon, or alteration therecf, and shall
maintain the-pcoperty, improvements.and alterations thereof, in
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good condition and repair, provided,” Buyer shall not make or
cause to be made any major improvements or alterations to the
property without ficrst obtaining the written consent of Seller;
Buyer and Seller have previously agreed that Buyer may constcruct

a dwelling house on the subject premises without further consent
from Seller;

6. Transfer of Title: Sellecr shall upon the execution
hereof make and execute in favor of Buyer a good and sufficient
deed conveying said property free and clear of all liens and
encumbcances, except as provided hereinbefore, and will place
said document, together with one of these agreements; in escrow
at Mountain Title Company. 407 Main Stceet, Klamath Falls, Oregon
97601 and shall enter into written escrow instructions in form
satisfactory to said escrow holder and the parties hereto,
instruct said escrow holder that when, and if, Buyer shall have
paid the balance of the purchase price in accordance with the
terms and conditions of this contract, said escrow holder shall
deliver said documents to Buyer, but in case of default by Buyer

said escrow holder shall, on demand, surrender said documents to
Seller;

7. Tax Payment Procedures: Until a change is requested.,
all tax statements shall be sent to the address designated by
Rita F. Isbell, who in tucn is required to send the same to
Seller herein. Seller herein shall then forward such tax
statements to Buyer who shall be required to pay the same and
provide proof of such payment to Sellec within thirty (30) days
of the date of Seller's mailing of the said tax statement.

8. Property Taken "As Is": Buyer certifies that this

‘contract of purchase is accepted and executed on the basis of his

own examination and personal knowledge of the premises and

pinion of the value thereof:; that Buyer has made a personal
inspection of the property so as to determine its acceptability,
s v .and is satisfied with the ability
to obtain access to the property; that no attempt has been made
to influence his judgment; that no representations as to the
condition or repair of said premises have been made by Seller or
by an agent of ‘Seller; and that Buyer takes said property and the
improvements thereon in the condition existing at the time of

this agreement;. . .

9. Time of Essence: It is understood that and agreed

.between the parties that time is of the essence of this

contract;

10. :Default: 1In case Buyer shall fail to make the payments
aforesaid, or them punctually and upon the strict terms and at
the times above-specified or fail to keep any of the terms or
conditions of this agreement, then the Seller at his option shall
have the following rights; '

a) To declare this contract null and void, after
giving such notice as is then required by Oregon Revised
Statutes:; and/or ,

. b) ‘To declare the whole unpaid principal balance of
said purchase price with the interest thereon at once due and

payable; and/or
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e oo '€). To withdraw Said~deedjand‘6ther documents from the
~‘.,escr°w and/or: R :

SRR id) To foreclose this contract by suit or by strict
foreclosure in equity.

In any of Such cases,
existin

acquired by
said Seller

L compensation for monies paig of the

aid pcoperty as absolutely, fully ang perfectly as

act and such bayments hag never been made: and in
case of such default, a}lj) Payments theretofore made on this
contract are ¢ i belong to saig Seller as the
agceed and reasonable rent of saig Pcemises up to the time of
such default. The saidg Sallec, in case of such default, shall
have the cight immediatley, o any time thereafter, to enter upon
the lang aforesaid, without any process of law, ang take
immediate Possession thereof, together with alj of the
improvements therceon: rnatively, Buyer shall have the
cight to apply r i

12, - In the event suit or action ig
instituteg ‘ of the terms of this Contract,
Prevailing party shall be entitled to Fecover from the other
Parcty such sum ag the court n adj ceasonable ag attocneyts
- fees at trial or on appeal of such suit or action, in addition tgo

all other Sums provided by law;

No Waiver: Buyer further agcees that fa

Binding on Successocs: This agreement shall bing ang
inuce to the benefit of, as the Circumstances May require, the
parties heceto and their Fespective heirs, executors,
~'administrators, sSuccessors andva3signs,;subject to the fqregoing:
.The purchase price for
ty-Four Thousand Dollacsg
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~(a) The sum of six Thousand Dollacs ($6,000.00) to be . .
payable to Seller upon closing, teceipt“of which sum is hereby
- acknowledged:; and ~ ’

(b) ‘The remaining sum o
($18,000.00) shali be payable
Hundced Thirty-Seven Doll
month, including interest
annum on the un

and intecest; ‘

—_ day of October,

payable on the

IN WITNESS WHEREOF, the parties have caused this
agreement to be executed this day of September, 1986.

BUYER :

' ay of September, 1986.

N hl Z

NOTARY PUBLIC FOR 'OREGON
My Commission Expires: ZZ (/d 1002

STATE OF -ORBEBNYCounty of weewatis) ss.
CALIFORNIA ) ANMADOR ) .
PERSONALLY APPEARED the above-named PAUL §. LARSON and HELEN
E. LARSON, husband ang wife, and acknowledged the foregoing
instcument to be their volun %r act and deedqd. ;
T O I Y P s s s s =d of September 1986.
e TORI L. KicCR¢ g phembec,
) NOTARY PUBLIG-CALIFORN ) &
: PRINCIPAL OFFICE IN = ‘Q TuEhg
AMADOR COUNTY ~ sNOTARY PUBLIC FOR

SUBLIC (FOR CALIFORNIA
My Commission Expircs Sept 11,1280 My Commission - Expires:
$rgeasez T 13 T S
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