, Morlgagee,i
comtdo monof “Twenty Fwe Thousand and o -
Dollm. to hnn pmd by wd morl‘a‘ee, doe: hereby

[FELELI

yod the-County of: Klamath

State of: Oregoli;x A

wAY Tmand

S romnu ‘with all -nd umlnr the: mnuuu. lnndlmnum and appurtenances thereunto belonging or in anywise appert , and
. which may Norealter thereto Belong or appertain, and the rents, issues and profits therelrom, snd ':::-nd all ﬁnum upon .:n:lmplvnc‘mc.-r
i at the timw ol “the execution of this mortgage er at any time during the term ol this mortgage.

TO HAVE AND TO HOLD the said m with the apmm unto lho -id Mmu Mn hwn. exocutors, .dmmu-‘
¢ trators and sssigns locever. . e . A

This mumc,ou'- ded to the pay ol . ?....Lcerta*m ease agreement, “ac true copy e
of ‘'which, together ‘with" its attached Exh1 :attached hereto as:
Exh1b1t 1

= B v ":;.‘““) iz 3y

R

- The d-lo ol natur fy ol doM newod by. lhlo :mor'umrh the date on which the lsst schedulsd :
due, | o-wu P tember % 1 9

X 2 o( lho Joan represented by the lbon described note and fhu mo! cue are:
wrlgngor's pu-uwu Iuml hcu-huld or_agricultural g purposes (m lmpon-m Notice .;dmt').
(b) ftor an‘or zation, (even il. mortg r - ) are I cial purposes arhn-r.lhan agricultural
purposes. .
~ This nwregage in inlerior, mv_-dny and m-do -ubpcl u}a ’nor moruuo on the above ducnbod real estate made by

J. . William E. Long. - , : _ v
o Departnent of’ Veterans'“Atfalrs R ‘_ ) July 23 o
l9 79 end racorded in the morifage nwdl ol the above named county ln beok N79 - u page . 17975 rhueol or as
. (mdm vlndb). rerelonce 1o said mmr‘m ‘records
; the unpmd

umply “lirat’ motu“o“ . ' N A

L ViThe mortgagie covmum to lnd withthe morigages, Ais. heirs, executors, ldmhidmfm and -w.m. ehat he is l-wluuy seized
in lee pimple of said pt :.8hat.the aame 'are Iree lrom all encumbrances except said lirst mortgage and {urther except .

. and thar he will rnm nnd lon-vn delumd the s2me against al) ponnm. lurlher. 'ha' he will do and perlormy all things required of
© . him and pnay all obligations due or to become due under the terms ol said lirst moctgage as well as the note secured heceby, principal
and interese, according to the teems thereol; that while any part of the note secured hersby remains unpaid he will pay all taxes, assess-
ments ‘and other charges of every nature which may be levied or assessed against said. property, or this morigage or the note secured
hereby, when due and payable and belore the same hecome delinquent; that he will promptly pay and satisly any and.all liens or
encumbrances that are or may Decunw lirns on the premises or any part lheuol -:mmw to lha lien of thu nmn‘lga. that"he will keep
the buildings now on ar which heruhel mly be erected on the said p ) ' ly insured i loss--or damage by hrr




: F BT
DRLNUL L any ;
thor. hazards as the mortgages rmay inw -
or_ companies acceplable fo_the mwttgugee borein, with:loss pe . ; . - mort-
gagee nanwd herein and then to the nwrigagor as their respective interests may apposr; all policies. ol insurance shall be. delivered to:
the holder of the said lisst mortgage as socon a3 insured and & certilicate of insurai d by the pany in which said insurance
is_written, . showing the anwunt of said coverage, shall be delivered to the nuwigages named in this imtrunwent. Now il the mortgagor
shall lail for any reason to procure any such insurance and to_deliver said pulicies.as aloresaid at least tifteen days privr to the expira-
tion of any policy ol insurance now or herealter placed on said biildings, the' mortgages may procure the same at mortgagor's expense;
that. the ‘mortgagor will keep the buildings and improvements an said premises in good repair and will not commit or muller any waste
of said preniises. In the event any -personal property is part ol the security. lor. this mortgage, then at the request of the mortgagee, the
mortgagor shail join with ‘the mwrigagee’ in executing one or e linancing statements pursuant to the Unilorm Comimercial Code, in
form-satislactory 10.the mortgages, and will pay:loe. liling:the samein the proper public.office or ollices, ay well as the cost of all lien
ssarches made by liling.ollicers or searching agencies as may be deemed desirable by the mortgagee. .
! Now, therelore, il said moctgagor shall keep and periorm .the. nants_hersin contained and shal!l pay all obligations secured by
 said first mortgage as well as the note secured heredy according to’its terms, ‘this conveyance shall be void, but otherwise shall remain
" in full force as & mortgage to escure the perlormance of all of said covenants and the payments ol the note secured heredy; it being
agreed that a lailure to perlorm any covenant hersin, or il a proceeding of any kind be taken to loreclose any lien on said premises or
any part thereol, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once dus
and payable, and this mortgage may be’ loreclosed at any time therealter. And il the morigagor shall Iall to pay any tares or charges
or any lien, encumbrance or insurance premium as above provided lor, or fail to do or perlorm anything required o! him by said first
mortgage, the mortgages herein, at his option, shall have the right to make such payments and to do and perlorm the acts required of
the mortgsgor under said first mortgage; and any psyment so made, (ofether with the cost of such performance shall be added to and
becoms a part of the debt secured by this mortgage, and shall besr intsrest at the same rate as the note sscured hereby without waiver,
. however, of any right erising to the morigagee for breach ol covenant. And this morigage may be loreclosed lor principal, interest
. and all sums paid by the mortdagee at any time while the morigagor neglects to repay any sums so paid by the mortgagee. In the
event of any muit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
! the mortgagee lor title reports and title search, all statutory costs and disbirsements and such further sum as the (rial court may
. adjudde reasonable as plaintifi’'s attorney’s lees In such suit or action, and if an appeal is taken irom any judgment or decree entered _
. . therein, mortgagor lurther promises to pay such eum as the appellste court shall adjudge reasonable as plaintifi's attorney’s iees on
' . such appeal, sl such sums to be secured by the lien ol this mortgage and included in the decree ol loreclosure.

i Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, tors, administrators and
. assigns ol said mortgagor and of said morigages respectively.

: In case suit or ion is d to lorecloss this mortgege, the Court may, upon motion of the mortgagee, appoint a receiver
i1 to collect the rents and profits arising out of eaid premises during the pendency of such loreclosure, and spply the same, after first
i deducting all ol aaid receiver's proper charges and expenses, to the pay of the due under this mortgage.

; In construing this mortgage, it is understood that the mortgaior or morigages rmay be more than one person; that il the con-.
(' text 8o requires. the singular pronoun shall be taken to mean and include the plural, the line, the feminine and the neuter, and:

51 that generally all gramatical changes shall be made, assumed and implied to make the provisions hereol spply equally to corporations
anﬁ to individuals. : ) - -

IN WITNESS WHEREOF, said mortgagor has he}eun(o'ae! hy hand the day and year fifst above written.

{ with the Act end Reguien
his purp vie 8

. STATE OF OREGON,
. ) 88,
County of . Klamath.

BE IT REMEMBERED, That on this 19th day of September . . , 19 86 ,

.- belore me, the undersigned, a notary public in and for said county and state, personally appeared the within named
Kathleen K. Long. .. .

. .&escr-ibed it; abd who ?recuted the within instrument and acknowl-
executed the same Ireely and voluntarily.

IN TESTIMONY WHEREOF, [ have hereunto set my hand and affixed

w32y Ve

[GAGE-

SAM ..\,and,‘rgcorded;

(+]

Ross Zieb:ng De:or e ~ WitngSs my Rapd and seal ;»l_‘i

AFTER.RECORDING, RETURN TO: 115500




