vacated alley
] Conditionms,
rec “pl ‘Klamath
Falls; Re -:1iensgand;qtility assessments of the City of
Klama;h Falls; ‘rights of way. of record and those apparent on the land,
if “any; “and to ?e"cdrdediuarch-*le,: 1986, in -M86 at Page: 4852, ‘which said
,Trﬁétfnéé' ;DOES”NOTiassumefrana‘vendor55COVenant-and agree.to hold hip harmless
therefrcm';?f TR TR e g R it e BITl salvas, FRR R : B - -
(NCTEE:iTﬁié‘inéffﬁménE“%illﬁhbt“allbw*uSe‘bf‘the*pfbpertyfdescribed in this instry-
meﬁffih“ﬁiqlatiénﬂofiapplicableklandxuSerlavs and regulations., Before signing or ac-
cgptlng3thlskins§rumeg§;:;he,pe:sogs,aqqqlg;ng,ﬁee;tltle‘to the Property should check
with the appropriate city Ot‘county.planning epartment tg verify approved uses; ) -
at and for g price of § 16,900.00 : e ‘as follows, towit: LT T e
2 8.1,500.00 g the time of the execution
314’5_00.00 ;;v}ith' interest. at:vihe‘ Tate ,'o»ft 10 ‘%
Payable in:installments of ot less than § 200,00 . per-
* (the | 26th day of - October . . . . .
SAth™ - thersatier until“the stotiieak '

te balance, principal ang interest,

Vendee - agroes to make said’ payments §romptly on the datesabove. nqmuaitq the order 'c'af the' vendor, or the
-+ survivers of thein, of the ~"Aspen Title & Escrow’Company, - "t o, oo AR 4

i : at Kicmath Falls,
Oregon; 1o keep said property- at- all times in as good condition as now pn’ or vhich

may herealler be place

: Pﬂyahlo‘lorzhe parties ’r'ncxy-:appéar. said
d ..by Vendee, cc Y -to vend that vendes shall pay tegulary
e subjoct :t'd\inléjros'lllchi'ii*qes,':‘d!l taxes, “assessments, liens and incumbreances

Qssessments, liens, charges or

Premises’ withott w

ribed mortgige,

'together with cne-of-these CTeemeRs in sacriee th ) ASPE“ Title & Escrow Company

.

at Klamath Falls; Otegey ¢




-sc:ow holdor shcxll daliver nuid i 'trun‘zents

said insk o, ven dor.

.But in case vendoe shall fail to muks lhe pcymem.. a(oresmd or any of lhem, punciuuny n-nd upen the strict terms cnd:
at lhe times above specx!.ed or fail to keep any of the other terms or conditions of this agrsemem. time of payment cnd
strict poxfomunce being d.c]axod to be the essence of this agreement,  then vendor shall have the lol}omnq riqh!s T To.’
foreclose this contract by strict foreclosure in equity: (2) To, .declare. ihe ful

I unpaid balance immediately due and payable;

(3) To specxﬁcally enforce the terms of the agreement by eult in’ equﬂy, (4). To declare this contract null and void, and in

any of such cases, oxc-pl ‘exercise o( the' tight’to: specxhcully enforos this agreement-by suit in equity, all the.right and in-
rost horeby sated “or ‘ then “existi

g in"favor of vendse donved ‘under:this: agreement: shall utterly ceare:and determine, and

“the promins dmsaid shall revert tmd rovest’in vendor wxibou! any: declaration .of forfeiture or act of reentry,
) o!har aci ‘by vendor to ‘be performed: and’ withouf ‘any.- right ‘of ‘vendesof | nclumuﬁon of}
imptovmcnu mcda as. ubsclulely,

and without any -
‘compensation” for ' money. paid: or for.. .
fully cnd porlecll Tas it “this cgreemem had never boen :made. : : :

t th ‘event possession is so lcxl:e:\by :
q'ny': c' lhe}oregomg nghts o -

And_in: case. sull_or. _gction_is instituted : to_ lore*loso or lo enfome any : o{ tho 'pmvxslons herect, .

: such “suit or. action shall be entitled 1o, receiv

i1 report und hllonnrchcndmch uumuslh.mufcounund orcppollmocoun uan>q>poa]
’s nﬂcm yc lm Iobocllowod |.ho puva.mnq purty in saidi’

the prevailing party in

lude khe xecsonublo cos! .of title.

is. icxkan. may ad}udqe masonable
nnil ‘or ucﬂun cxnd or uppaal.‘i( an appec! is token.

Vcndaa lunher cqrm thcn faﬂun’by vondorr cny ume lo roqulre

N ) way:.affect “vender’s : ‘right ;: heréunder to :enforce - -the -same,

visicn hereof be held to be a waiver of any succeeding ‘breach

dotmcmce hy vondee o! cmy provxsion hereoi shad
nor shall any . waiver by vandor oi such breach of any pro-
of any such provision, or as a waiver of the pravmon itself. -

"3

> 3 ncy -be more than one. person; that if the context.
™ tmqulur pronoun lhull bo tak. to mocm cnd include tho pl\ncl,tho mcuuno ‘the iominim und the neuter,

d ltnpllod fo muho lho ptovllionl h-roof upply equally -

This' agreement shall bind and fnure to the benom oi m tho cixcumnlcnul mcy requnre, lhe pcxrhes here:o cnd 2hexr
ive houx ors, administrators cmd onsigns :

**Th' ‘the event “the vendee is' unable to obtaln a loan to pay the balance due on the
contract on “September 26,1992, then- ‘the ‘vendee“shall~furnish to: -vendors copies.of -
three written denials from. financial institutions denying him.a loan on the property -
of. sufficient funds:to pay:the :balance iof the contract.: In.this event, the vendors will
finance:for. the vendee. theaunpaid balance .of the contract .on the follow1ng terms and
_-conditions: ;vendee shall .execute.in favor vendors ‘a promlssory note ‘and trust deed
id*balance of ‘the" contract; the ‘interest rate on'the- “trust deed shall®be

equal to the rate then_ charged by Klamath ‘First”Federal ‘Savings- and’ Loan' Association
on its conventional 80% owner—occupied fixed rate 30-year term loan.
Wnness ‘the hands of the parties the day and year first horoln written. -

' WASHING'I‘ON
STATE O m

___ 19..86.

i RONALD“LYNN and KATHLEEV MARIE LYNN husband and

\H*“ Pibeg

it DY TR S R
Figneent

"1y,

From the office of
WILLIAM L. SIDEMORE
Attorney at Law

First Federal Bldg.

580 Main Street . T e T , 7 County Ckrk - Recorder

.- Deputy




S ‘, s : B FORM NO. 23 — ACKNOWLEDGMENT
L STATE OF OREGON . ‘7 .. SRR K T - ) : : o STEVENS.NESS Law rus, co., FPORTLAND. oRE.

. BEIT REMEMBERED That on this....
before me, the undersigned, a Notary Public in a
ichaed. w5

known fo me to be the 1dent1ca\7(1 ) al: ed in and who executed the within instrument and
acknowledged to me that.... N.& " ' ‘ih same freely and voluntarily.
EREOQF, I have hereunto set my hand and affixed
ticial seal the day and year last above written,

..
Notary Publxc for Oregon
ommtss:on expxres

the 26th  day

- AD, 19 _8£L_. at JL oclock ~—4A_M.; and duly recorded in Vol. —_Mee
: f;'of - ——on Pagc i 17&57

Evelyn Biehn Coupty Clerk s '




