s

o (“Borrower“). The trustee is
; (“Trustce"). The beneﬁciary is
ich is organized and existing under the

185 §gp 7

» - RERs Céunty, Oregon:
ADDITION o Tifg ¢y oF "
Or.f_e‘gbn.‘,»_,f_ 3 R

and all casements, rights,
d stock and-aj] fixtures now or

1s Security Instrument. Allof the -

] "ErCOY conveyed and has the right 10 grang

¢ Prope ) béred, except for encumbr of record. Bo‘rmwcr:\mrrams

to the Property ' ms and demands, sub; ny encumbraneés of record,

INT combines uiform covenaiits'for and non-uniform covennnts. wirh,
O constitote i uniform security'j covering real property, T

pay when due
Ay, prepayment and latecha erthe Note.
und Iy sheonee.... Subject 10 applicable ja r10a written waiver by Lender,,Borro_\,\fé;s}iall pay
*on the d men lue ‘t'h”c.Nptie;is paid in full, a sum (“Funds™) equal to
fth of:.(a) yea Xes and. assessim { prio_rjt){,voivcr[‘tvhis_Scc__urily Instrumeny; (b} yearly

ly .hg_zqrd_ ix;su_xjancc,premiums; axhd"_;(d!) yearly.

- ,L;:nder:_ma)(e_stimarxert‘he Funds due on the

Form 3038 12/83
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tate, agenty (including Lender if Lender.is such aninstitution). L
Lender may ot chatee for holding and applylig the Eunds, naly

r»_ L
: Zing
ender pays, orrower, interest o the Funds and applic
- Lender may.agree, in wiing that interest, shall be,paid, dr . ¢ss an, aj ,made
- fequires thigrest.ta be paid, Lender shall not be reqy ings.on th
shall give tq Borrower, without,.charge, an annual account | debits to.th

t
S (XD f il
purposefor,hich'each debis t0,the Funds was made. The B

. g i TS 3 y :
this Security Instrument. , . 3pawg quieney LuGhaluiong T g Siine s S de ) et
If the amount of the Funds héld by, Lender, together with.the future, monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required'to pay the escrow items when due, the excess shall be,
at:-Borrowet!s'option] ¢ither-promptly: répaid to Borrower or drediteéd to Borrower on monthly:payments of Funds. If the
amount of the:Fundd held:by: Eender is fotsuflicient’to piy theeserow itenis:when due, Borrower shall pay to'Lender any
mullic up Lh&d,g’ﬁ:c_};(‘:(ncy inone or.more payments as rsg_uu:(_:d:b)},L nder. .
ity P [ ""‘&{ﬁ‘, '14'3&
__any Funds held by Lender, If

;e L1, faid [ S LA S SRE T oF oV I RS
C ‘,egpritly. Instrument, Lender. shall promply refund 10 Borrower
Id by Lender. If under 9 the Propérty s so acqui ender, Lender shali apply, no later

ra ’
" thati immediately prior to the sale of "fﬁ“é%’ropcrfy’b?ns acquisition by Lender. aiy Funds held by Lendcr at the tifiie of
application-as ycreditagainst the sunis secured-by thigiSecarity Instrument.
"t 3LApplication of Payments.) Unless applicabledaw: provides-otherwisesall payments: received: by Lender under
paragraphis 'andi2 shall-beapplicd: first] to amoaint§ payable uifider piragraph'2; second; o interést; andilast, 1o pri vicipal:
4.oCharges; Liens. ) Borrower shalli iy all taxes, a3sessients;chirges, finek and impositions attributable o the
Property which may attain priority over this Security. Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay thesé obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
- paiFthem on time dire€tly’ porthg: person‘owed pafnien Bo‘fro(\’\}éf%hﬁll promptly furnish.to Lender all notices of amounts o
10 be paid under }'Ig}s Jparagraph. If Borrower makes} hesepayments.directly, Borrower shall promptlyifuznish to Lender
- receiptsevidencing the payments. -0 ., DT L S ‘ .
: .- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
. agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lenders; (b) contests in good
faith the lien by, or defends against énforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part.of the Property: or (c) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sccurity: Instrument. If Lender determines that any part of
" the Property is subject to'a lien which may attain priority over this Security Instrument, Lender may give Borrower a
--notice identifying the lien. Borrower shall satisfy the lien or iake one or more of the actions set forth above within 10 days

- :of the giving'of notice; - - : ;

» ~'5. Hazard Insurance. . Borrower shall keep the improvements now existing or hercafter crected on the Property -

. insured against 10ss by fire, hazards included within the'term exténded coverage™ and any other hazards for which Lender -

. -requires”insurance. - This insurance shall be maintained in"the amounts and for the periods that Lender requires. The
- insurance carrier providingthe insurande shall be chosen by Borrower subject to Lender's approval which shall not be
" unreasonably withheld..© .- Lo ‘ AR : ‘ '

All'insurance policies and renewals shall be aceeptable {o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals.. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal riotices. In the event of loss; Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

) Unless Lender and Borrower otherwise agree in writing; insurance proceeds shall be applied to restoration or repair
- of thg}’mpegty@am‘z};‘cd,rif: the r_csto,ra_tigq or repair, is cc Y feasible and Lender's security is not lessened. 1 the

restorafion'or rkpait s not’ econémically féasible or' Lendi . would b fessened, the insurance proceeds shall be
applied’ to'theNtintsiseefired 6y thi¢ Seclirity Instrument” with any éxces§ paid to Borrower. If
Borrower abandons the Property, or does not answer within-30 days a notice from Lender thai the insurance carrier has
offered:td settleaiclainiitheti Lender may collect the insurance procetds® Eénder may use the proceeds to fepair or restore
the Property or:to pay sunis{secured: by this Security: Instetmetit, whether:or: not then due; The 30-day period ‘will begin
whenithe noticeds:givem (¢} 13 bayo O] BOLLMEL Y CURLENHEL A0t NG T SN i i

! R U SEERE St i RSeS|

- sisppddnless:Lender.and BQr};Q\yer;pthgn\yise;_agrgqu writing; any.application of proceeds to principal shall notestends

- Postpone the due date of the monthly, payments referred to in paragraphs 1 and 2.or change the amount of the payments. ] ,
under paragraph 49.the;Broperty is acquired by Lender, Borr wer’s tight to any insurance policies and proceeds resulting

’ fgo’rprda,ma f1e¢ Toperty prior to the acquisition Shall.pass to Lender to the extent of the sums cured by this Security
InStriment immediately prior to tl __é.'_a‘gﬁ_'lji’_s\;fjgjjji LA, P TROAE T S o

"""" 6. "Preservation and M

. ....6. “Preservation and Mainfenance of Proper
chahgl'ihe Property? alloW thed Propériyctd diter:
BotroWkr Shall'cmply With the BroVisiond SF tHe 16ase ahd if Borrower a
fee titleShall AGY it geHles Benderifrees (5 themisraes T fiting i ; N i e
7. Protection of Lender’s Rights-in the Property; Mortpagé ‘Fnsurance, +HIf Borrower-fails to ;perform:the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thatmay significantly affect
Lenders rights ig;l,hg(?rgpergy:(suc_:l}’;ag‘.mgrogeegiing:vi,rg-‘;bankruptg:y; probate;foricondemnatjon or to enforce laws or
regulations), then, Lender uay do and pay for whateveris necessary to.protect the.value of the Property and Lender’s rights
in the Property. Lender's actioris may include paying ‘any sums secired by a lien which has priority over this Security
Instrument, appearing in court, paying reasonaple attp neys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraphﬂfﬁeﬁaer—%oésﬁ& hdvétddosd.

- Any amounts disbursed by Lender under thi_&‘;)a\riig(z,\p_h,7,;1131{}Qecpn@.a‘_ddixio’nal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender dree to other (eFms 6f paymént,'these amounts shall bear intercst from
the, date; of disbursement;ay the.Note;rate. and shall be payable, with sinterest, .upon: notice: from-Lender 1o Borrower
fequesting paymenty i - B T ’ :
201 % i Lenderrdguived imortgage insirance as a condition off mking the loan securad by this Security Instrument,
Barrowgnshillpay:the premiums required to maintain the'insurance in effect until such time as the requirement for the
insuraneg terminates jn accordapceavith Barrower's and Lender's written agrecment o applicable law. - .

. Anspection. Leader or its agent- may make rg:};_;gnal‘gle entries apon and inspections of the Property. Lender
TONFEIOLcy é‘:’;-‘f}%@ké‘:‘"‘&k‘l;l‘,‘?ﬁf#’ sn inspection spccxfy_mg rcnsopublc cauze for the inspection.. )

‘, ond sl‘gn"}mgﬁ ; gl",m_procccqs of aiy award o clain for damages, direct or conscquential, in conncetion with

any condemnation .b’r,plhumking of any part.of the Property,-or for conveyance in'lieu of condemnation, are hereby
:assigned and shall be paid'to Lender. " i 7 : : ; L e T
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8, any'applicatibn ol pibe P s ] d'or
the due ¢ month y‘m;;xeg§~’ric;ri;ear<e_(1;te?<i1'1;p,a‘r§gy‘p_,}gs _,l-_gilgd;l;M change the amoup of such payments,
10, Borrower Not Released; Foi'béai'anée"i})""Lénael‘ Not'a Waiver - Extension of the time for payment or
i Amo ization of. the sums’secured by this Security Instrument granted by Lender 1o any successor in
rshall Tiot Operd ‘r’éléa'sfe‘th’é'liab'ilitybf the original Borrower or Borrower's SuCcessors in interest,
required to commence Proceedings against any SUceessor in interest or refuse 1o extend time for ~
1120 ifyf'amorﬁzatio_n“o[l.hc sums secured by this Security Instrument by reason of any demand made
'S successors in interest, Any forbearance by Lender in exercising any right or remedy
lude the exercise of any right or remedy. :
Ssig) §;Bdi1iid;".‘.loint and Several 1 ility The covenants and agreements of
befiefit theSiccess: Borrower, subject 10 the provisions
several. Any Borrower who co-signs this Security
Insxrumem‘only to-mongage;grant ‘and convey-
nstrument; (b) is not personally gbligated 16 pay
"€ sums Sécured by . stru r-and any other Borrower. may agree.to extend,.
modify-f6iBehr iy ke s modations With'r ity of this Security Instrument or the Note without
12 Gdn Chiarged ™ i lésii's‘ébif%‘éa'sy'_fi 15 Security fistrument % subject 15 aaw whith'sets maxinmimiioan
- - charges, and that law is ﬁnal]y,,inte;rpreted s0- that the ‘interest or other loan charges collected or to 'be collected in
:cpg‘q’gc‘tliqlq ~with<7t,ll§;,lpan,gxceed.thqlpennittcdvlimits,"vthenf' (a) any such loan charge shal] be reduced by the amount
necessary 1o redute tHé ‘ itted limj .and (b) any sums already coliected from Borrower which exceeded
- Permitted limi - Lender may choose to make this refund by reducing the principal owed
uﬁ'd'cr'lhé'N' teorb i i ayment to Borrower: If 4 refind reduces principal, the reduction will be treated as a
arti ay ayment charge under the Note. " . v '
N . Xpiration of applicable laws hag the effect of

" paragraph 17. ] i : s - B . i
DEATG4) " Notices 1 notic I ride or i thi ity Instrume be given by delivering it
mailing ss mail unless-applicable. W-Tequires ther.m ~ The notice:shall be_directed ¢
;. Property Address : : esignat ) 101G ende notice to Lender shall be given by
-_first'¢lass miail to Leénder’s y r address | 'r dest TTower. Any notice

‘provided for in thisScc'ﬁ_dty Instriument sha to n gi or Lender when given ag provided

in this paragraph. X . : o
THeithiyg, Overning LaW Scverabiti y: d I 5 overned by federal law and the jaw of the
: “WHich' e Propedty is iy MR Eer Aty provi or clatse of {his SeCufity Instramant or'thi¢
: Note conflicts with applicable law, such conflict sh ons of this Security Instrument of the Note
~ which can b,e,-girygn';e[l'q_cp;wjglmut the chﬁictirig provision. To this end the provisions of this Security Instrument ang the
Note aredeclared to be severable, - P R Co
- 16, ‘BéifrowersiCapy;u: Boi¥aiver shailibe diverione Jé’o’ﬁfofniédfébp}" of the Note and of this Security Instrument.
17 ‘;lj;gggfg;(p{{t_h,c_ Property or a Beqeﬁc{‘a!g!ggg;‘g;;t‘,ig Borrower, Af all or any part of the ‘lfrpp_ert,\({olj_ any
ip!}gir‘e?s_‘t:;'p“i,t,i,s_fsq‘ld Of fransferred (or i beneficial ifiterest i Borrower is sold or transferred and Borrower IS0 & natural
UL ALV gt Iy i . L. . A .
< :) Wl}r}!Ql}% Ldné RIS Q IR R RSTERY [t Fiisg BRI T d< s ment in fu“pf‘?” sums
i i 'u'mw iowever, this 6ption t ercisee ‘prohibited by
SSEUAy Intied s
: { tion, I
of norTess ki 30 ays
this Security/IA8tH " 5 1 :
: ,remedieﬁfﬁeriﬁitted.b'yfthiiﬁskicufily“ﬁﬁ!ri'_lr'riéhtiwithdiif fufther notice o, - D
Lisieay -18;';Borrowen!s_;RigI,:tsto,Rginsta xlﬁBorx;qWeriiﬂ'ggets;pertain conditions, Borrower shall have the right to have
gnforccmeh't.qf:this Secixrityrlng!;,_umem | ti tany time prior 1o the-earlier of:(a).5 days (or.such other: period.as
applicab_lg-lq)vgm;;y:qugifyafot‘rginstptcnieril)(‘befor,t;ssale oﬁ;hc,'I?roperty‘pixrsuam;xq any-power ofrsale-contained in this
n§_¢r_;:1rg1,eqt";-c;o‘|g {b).entry, ofia. judgmgmi }qnfgrging;_thisrSecur;i;y,,lAnstrumem, Those conditions are that
a%-Pays Lender all sums hich, then wo be.due, i
gceurred; (b) clires; Yidefault. of any, el ekagreements; (c). pays -
Security; Instrime; neluding, but. not limiy : Q,.'réa‘s9n.,a.t}lg,m,§9m?y‘sjZfe,¢53 and.
Teasonably require sure that the lien of this Security Instrument, Lenders ri
Pligation  tc sz sceured by, this Sec finne unchanged, Pon reinstatement by
rosni the cbligations Securdd'herch ) o fully effective as if 16 accel
s i X ation { chrp:argg'r“aphs. 130r17
! _‘;9 NAN OrroW ! endcgfuhhcr,cpvpnantandagrecas_f‘()nmvs: RO R R
19, Acceleratioh;ﬂkemedibs;?il;ender--shali'givc"nolicbf{m‘fBo‘rrower prior 1o aceeleration Hollowing Borrower's
ach:of any €oyenant or agreementin this i trument (but not prior to acceleration under paragraphs 13 and 17
. unless. applicable. lay. p;ovi_des,>othgm'jse).ﬂ-,'.l'hq,rnot(m shatl specify: (@).the defauit; (b) the action required to.cure the
dgfault;(g_), adate, not less than 30-_dayajfrogn'the.d,atg;the.nogice is given to Borrower, by. which the dc_fan_ltmng,bc;cured;
and (d) that. failure to cure the dgfqultpn_pr;before the date specified in the notice ma
secured by this Security nstrument and sale of the Eroperty. The:
reinstate :at‘tmm;celeganqry and:the; right.to bring:a; conrt. actin ;
def, ase of Borrower to acceleration ang sale.lf the defauly is not
at.Ats. option. may, require. i i t:
demand.and may i
collect,mll;cxpgpsqs i
reasonableattorpey.
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- 3 der or Trustee shall give notice of sale in the .

to. ntherpu’sols prescribed by applicable law. :After:the: time
mand on Borrower; sha ll:the Property at public auction to the ighest
:place and; under the:terms desngnated the. ﬁsale .one.or. more-parcels and in any order
ustee may postpone sale ot' all or an: pureel of the! Property by pubhe announcement at the tlme and

plece ol' nny prevmusly scheduled sale; Lender or. its deslgnee may purchase the Property at any sale. .-
F rustee shall. eliver: to; the. purchaser Trustee 'S deedrconvenng the Property without any: covenant or: warranty,
expressed;or.implied. The. recitals in the. Trustee?s deed shallibe. prima facie evidence of the truth of the statements made
rustee shall apply,the proceeds of. thesal the: followmg order. (a).to all expenses of the sale, including, but not
limited to,. reasonable Trustee’s and attorne ees; (b) to all sums secured by thrs Securlt) Instrument and (c) any excess

to the . PErson or.persons, Iegally entntled toit;: guSf L e

20. Lender-'in: Possessiol poniacceleration- underuparagraph 19 or. abandonment of the Property, Lender (m
person, by agent; or. by judicially- appointed receiver). shall be: entltled 0:enter;upon, take possession of and manage the
Property and to, collect the rents of the Property ncludi due. Any rents collected by Lender or the receiver
1l be: PP X m emen the Property and collection of rents including, but not
: 2 iums, d b ' fees, : en to'the sums secured by

Se ment Lender shall request Trustee to
is Securlty [nstr and all-notes evrdencmg debt secured by this. Secunty
shall reconvey the. Property wi anty | witho; t charge to the person or persons

2.,Substltute Trustee Lender may. from time; to, Atime :;remove- Trustee and appomt a successor trustee to any
‘Trustee: appointed hereunder: ‘Without conveyance of. the. Property, the; successor. trustee shall succeed to all.the utle
power and duties conferred upon Trustee. herein and by apphcable law G : :

23:'Use of Property: The: Property is not urrentl]

f one of more riders are executed by Borrower and recordéd together wrth
rents of each such rider shall be incorporated into and shall amend and
y Instrument as if the rider(s) were a part of thrs Secunty

"Frledforrecordatrequest ! S IR : the __ 26th
. S’ptanber A.D., 1986 - 3331 - ocIockE_____.M ;and duly recorded in Vol _’iﬁ_L__

T T AT Hm-toat;es_ onPage 17538 - -
R R R e b " I’velyn Biehn oul ClerM
. x$.17v-,00 R LBy - /%7”




