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After recording. please return to: .

‘Borrower”) Thetrusteeis ... William L. Sisemore

. - (*Trustee™). The beneficiary is

KLAMATHFIRS.T FEDERAL SA\UNGS AND.LOAN ASSOCIATION » which is organized and existing
under the laws of the .JUnited. States. aof. Amems;a ) and whose address is .

.40 Main.. Stzeet. Klamath Falls.. Oregon, 27601

Dollars (US.5... ;.95‘2.00 0Q.......). This debt is evidenced by Borrower's note
dated the same date as this Secunty ]nstrument (“Note”), which prov1des for monthly payments, with the full debt, if not
paid earlier, due and payable on. ~.September.. 152 ...2001 This Security Instrument

secures to Lender: (a) the ) repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the | payment of all ‘'other sums, with mterest advanced under paragraph 7 to protect the security of this
Secunty Instrument and (c) the‘performan f Borro_wer s covenants and agreements under this Security Instrument and
‘the Note For. this pu Bq T ocably grants and conveys to Trustee, in trust, wnh power of sale, the following

Klamath:: County, Oregon:

M3 5

05 SEP 28

‘Lot '9 ihE_Bldek» 2"'-"rra<‘:t' 1145 "NObEHJ.ll a resubd:.v;.s:.on

[City]

[Z p Code]

RN TOGETHER WITH all the lmprovements now. or hercat'ler erected on the property, and all easements,
;appurtenances, rents, royalties, mineral; oil:and gas rights and ‘profits,
hereafter:a part of the property. All replacements and additions shall also
foregomg Is referred to m thls Secunty lnstrument as the “Property "

rights,
‘water rights and-stock and all fixtures now or
be covered by this Security Instrument. All of the

f the estate hereby conveyed and has the right to grant
that the Property is, unencumbered except for encumbrances of record. Borrower warrants

and demands, sub_]ect to any encumbrances of record

' OREGON—s.ngIe Famuy—mm/mmc UN _om msmuue Form:3038:12/83

44737 SAF SYSTEMS AND FORMS
CHICAGO, IL




L r Tax
the day; m
One-twelfth of: (a) ;yearly
leésehi)ld, Paymen
niortgage insuray Ce prem,
basis of current dat, and r
“ " The Funds shaj) be

Lender pays Bo, B € Funds

Trequires in;erqt_tg be paid;, _

shall give ¢ Borrower, without

Purpose for which cach debit to
L

nder shal] poy

this Security'lnstnirhen
f the amount
the dye dates of 1,

ds held by Lender,

‘\'ie'wc r

» tiazard Insurgpee
insured ag'ainsft loss by fire,
requires insurance, This ing
insurance carrier Providing

un(easonably ,w»it:h’helgi, )

he Property
when'the Notice is gives.- o
Unless L

and applicaple
Lender may agree ip writing thag interest shall pe Ppaid on th

en. B@p_rrqw'efgshhll sgtisfy_tl;é' lien o‘r‘tak

17555

Borrower shajl promptly Pay when dye -
nd late charges dye under the Note,
i Trower shajj pay

iums; d (d) Yearly
the Funds due on the

[

t, Lender shall Promptly refyng to Borrower
i nder shajj apply, no later
by Lender at the time of

cally feagible and Lender's security is nog lessened. If the
urity would be lessened, the insurance broceeds shalj pe

Surance Proceeds shall be applied to Testoration of repair
lly fe




... . If Lender required. mortgage insurance as a condition of making the loan secured by this Security Instrument,
_ Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in'accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .

2 * 9, Condemnation; The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be-paid to Lender. - ;= /. RN St s o oo

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in-writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b).the fair.market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. L ' .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not thendue. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.’

11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in:the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations. with regard to the terms of this Security Instrument or the Note without
that Borrower’sconsent. - . ... .. <ol o G ‘

12, Loan Charges. _ If the loan secured by-this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a diréct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge unider the Note.

13. Legislation' Affecting Lender’s Rights. ‘- If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17, ochean o e SR e : :

--:.: 14, ‘Notices.::- Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any.other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

(inthis paragraph. - ool g L o -

... ... 15, Gaverning. Law; Severability. :; This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.... ... o R

... 16, Borrower’s Copy.. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

.- 17.; Transfer of the Property or.a Beneficial Interest in. Borrower. = If all or any part of the Property or any

interest in it is sold or, ;rahsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender’s prior written consent, Lender.may, at its option, require immediate payment in full of all sums

secured by this.Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, .. .- . = '

If Lender exercises, this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

_18. Borrower's Right to Reinstate. . 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default, of any other. covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably, require to assure, that;the lien of this, Security Instrument, Lender's rights in the Property and Borrower's
obligation .to_pay. the sums’secured by, this_Security. Instrument_shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrume; : obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to rqiqst;‘lt,e_ shall not apply in the casc of acceleration under paragraphs 13 or 17.
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This Rider is made this ..22n4 | dayof ., .. September . » 7+ #2. ., and is incorporated into and shall
be deemed to amend and supplement the-Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-
ment’’) of the same date given by'the undersigned (the “Borrower™) to secure Borrower’s Noteto . ..., .. . Cveeas
.mmﬂm.rmmum.mm

*(the “Lender’”) of the same date (the ““Note”) and covering the property described in the Samver, 1257 7"t

covering the propert described in the Securit Instrument 5
located at .. 1620 Ridgecrest Drive, Klamatn Falls, opececsaesr e m

*) to secure Borrower’s Note to

................

.......................

.......................

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: '
A. INTEREST RATE AND MONTHLY PA

The Note has an ““Initial Interest Rate”” LA
-1%%. day of the month beginning on ... .. March
..... months thereafter. :

Changes in the interest rate are

cased or decreased on the
and on that day of the month every

[Check one box (o indicare Tndex.)

(1) - B* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of- L'enders”published by the Fede;al Home Loan Bank Board,

.......................................................

governed by changa‘ in an interest rate index called the ““Index’’. The Index is the: -

..............

.................................
..................

be no maximum limit on changes.) ‘
‘(1) O Thereis no maximum limit on changes in the interes

see note **(2) g The interest rate cannot be changed by more than 1..00. percent

If the interest rate Changes, the amount of Borrower’s monthly p
creases in the interest rate will r ult i

t rate at any Change Date.,

necessary to reduce the charge to the permitted limit;
ed permitted limits will be refunded to Borrower. this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

NS ¢ .

~ D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
anincrease in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-

terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17,

‘ By signing this, Borrower agrees to all of the above.

** With a limit on the interest rate’ adjustment

or.minus three (+/- 3, 00) percentage: points.

Michael Amuchastequi

Cecelia Amucha
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e the _____ 26th ey
D,19 86 ar - 3:52" oclock __ P M., and duly recorded in Vol; M86 - -
— v Morteagas onPage 17551 . -

v - ~~Evelyn Biehn, . Coupgy Clerk

By ’ e




