STEVENS-NESS LAW PUS.CO.. PORTLAND, OR.'37204 -

VOl MY Pag
.day of ... September: " - » 19.86 . Between
-NICHOLS...husband and. wife .1 7T

s Grantor, .. XOUNTATN, THRLE: COMPANY. OF KLAMAT, GoMfimy i as Troste, o
. L | R . i :

ROBERT. A, _GRANGER and: :ﬁUBI...Q.‘...GRANGER,;}hnshgnd;_anixifé- e

“ | WITNESSETH: RTINS e
. )b)arjains, se{Is power of sale, the: property
qunt;_'v,»Oregqn, descn'bed_és; : ) o o

TEOANT HPIT SN TriEe )

gogether with all and singular the t hereditan and_appurtenances and all other rights thereunto belonging or in anywise

now‘or>hereafter appertaining, and the rents, issues'and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. i

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

IFTEEN: THOUSAND“NTNF'- H[H‘IDRED“NINF!’T‘Y?FI\.IE’"ANT)?_NO /100, ~mem e e ———

2 : s, with interest thereon according to the terms of a prormissory
note of ‘even date herewith, payable ‘to beneticiary or order ‘and made by “grantor, the’final payment of principal and interest hereof, it
not ‘sooner ‘paid, to be diue and payable peri-'tezjms' of‘Note" - 19, . o X P :

The ‘date’of maturity of the debt secii ed'by this instrument is the date. stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereo!, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without - first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. = a ’

The above described real property is not intly ‘used for @ )

To protect the security of this trust deed, grantor agree (a)"c t fo the making of any map or plat of said property; (b) join in
. To protect, preserve and maintain said property in good condition ﬂr-!ntmg any. easement. or creating any restriction thereon; (c). join in any
and‘_repair;nn,ot_‘toﬂr,e‘mov_c”or_der:golish,anx_buildin&or_ improvement thereon; ., Subordination or other agreement allecting this_deed or the fien _or_charge
not fo commit or permit any waste of said property. thereof; "(d) reconvey, without warranly, all‘or any ‘part of the property. The
. To plete ; or. - restore , ptly and in good and workmandike ., #rantee, i BNy reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein ol any matters or facts shall
destroyed thereon, and_pay when due afl costs incurred therefor. : . “be conclusive proot of the truthtulness thereol. Trustee's fees for any of the
- 3, To comply with all laws, ordinanc . reduiations, covenants, condi.'ir services mentionad in this parageaph shall be not less than $5.
tions and restrictions atlecting said property; il the. beneliciary so requests, to . 10. Upon any delault by grantor hereunder, benelicinry may at nny
join in ing such'fi ing ‘st pursuant to. the Unifl C th by agent or b
cial - Code. a3 .the beneficiary may require and  to pay for {iling same in the
proper -“public ‘oltice or oflices, as well as the cost .of ‘all licn searches made Cure s
by liling . offn 3 H agencies: as may -be -deemed desirable by:.the erly or any part thereol, in its own name sue or otherwise ¢ollect the rents,
fci A e s PR Al ; issues- and profits, including those past due and unpaid, and apply the same,

."To provide and o, ly intain i on the :buildi less costs and expenses of operation and collectics, including reasonable attor-
now or herealier erected. on' the. said premises against.loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and - such . other, hazards -as-the ¥ ry may from time tq time require,. in ficiary may determine.
an amount not less* than' §...".f" - ;,i 3 UE., written in 11. The entering upon and taking possession of said property, the

et > acceptable.. to. the -beneliciary, \with. loss  pay to:.the latter; -all :-:collection: o} “such’ rents, isaues and: proiits, or- the proceeds of fire and other
policies of ‘insurance shall-be delivered fc the beneliciary as soon’ as insured; i licies or p ion or awards for any taking or damage of the
if the grdntor.shall iail-for_any reason to procure any such insurance and to roperty, and the application or release thereof as aforesaid, shall not cure or
delivér said policies to-the’ benelitiary dt Jeast filteen days prior to the expira waive any default or notice of default hereunder or invalidate any act done
tion of any policy of in ce- now “or A 1{ placed ‘on said buildings, . pursuant to. such notice.
the.. Beneliciary may < procure tﬁe same at. grantor's expense. The amount 5. LoV 125 Upon' default by grantor in payment of any indebtedness secured
collected-under any fire or" other insurance policy may be applied by benefi-  hereby or in his performance of any agreement hereunder, the beneficiary may
ciasy upon any “indebtedness st'cured,;{)ereby and iq such order as beneticiary declare all sums secured hereby immediately due and payable, In such an

' may, determine, or_at .option of beneliciary the entire amount so collected, or event the beneliciary at his election may proceed to loreclose this trust deed
r Y 3 be,?glehsgd_@ojrantor. Such application or release shall in equity as a mortgage or direct the tru i

riot ‘cure or waive any defaqlt-or’ notice of default hereunder or invalidate any advertisemnent and sale. In the

act done pursuant fo such notice. f X

. To keep: said  premises lree from construction liens and. to pay all to ‘sell’ the 'said described real property to satisty the obligation secured
faxes, assessments and other charges _thg!__m,ay,‘,be,_lew'edv .or, assessed upon or hereby. whereupon the trustee shall tix the time and place of sale, give notice
against said property’ béfore " any part'iof 1 such' 'faxes, ‘assessn ents and other  thereol as then - required by law and proceed to loreclose this trust deed in
charges become past ‘due or delinquent - and ‘promptly ideliver. receipts: therefort” the magr\-gr\pfgv‘gde{ in ORS 86.735 10 86,795. .
to .beneficiary; :should..the g"l';"“’ 1 % “13:UAlter the trustee has commenced foreclosure by advertisement and
g!eq‘r’{ trtlsulgﬂ‘-'ﬂ, 'I.J“'ff"' ms, lien: 3 sale, and_at: any. time_prior to 5 days before the date the trustee conducts the
h{ak‘e"’s'e:éhg:z;‘r:wn!, beneficiary. may?i ‘option,” rhake  payment “theréof . 3ale, the grantor. or any other person so privileged by ORS 86.753, may cure
and. the .amount .50 paid, with. interest. a herafe.set: forth-in the note secured:< the detault or detaults. If the delault consists of a iailure to pay, when due,

. B B G described in paragraphs 6 and 7 of this suma secured by the trust deed, the delault may be cured b}:.pay"‘lg the

hereby. . her with the i
trust deed, shall be added to and become ‘a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of ‘any of the
covenants: hereof and. for such:payinents, wth_interest as. aforesaid, : the ‘prop--

Bl Koy Y 'bzdcc;ged’ by tendering the perlor r
. A . 5 “as well’ as’ B t “shal “obligaton "or trust « In any’case, in addition fo curing ‘ﬂ_;e detault or
:;;r’:e h:;:e’:tbtﬁz:l (t'!c!:inb:r':' l:’:ur:’; ’lo:.!ﬂ::epf;:?e:!" o‘lh‘:rfe b:bl?::::?:n ‘:er’:}; delaults, the person elfecting the cure shall pay to the beneficiary all costs
described,” and ‘all such ' pay “shall be i fiately ‘due"and payable with. - and ‘expenses actually incurred in enforcing the objgkal:on ol the trust qecd'
out -notice, and. the nonpayment :thereof-shall;: at -the option o} the beneficiary; fogether, with trustee 5 and atforney’s fees not 8 the P d
sender. il e Y, this trust decd mediately:due and: payable and; I4. Otherwise. the sale shall be held on the date and af the time and
6. To pay all costs, fees and ‘expenses of this including the 'cost be ‘stm’g’:‘;"" m, m;:dmt:.cel of s;.’he or the nmev to’whr!:h said ‘sale may
of title search as well as the other costs and expenses of the trustee incurred Ppostpo. "r p'.‘;‘o';’epam‘: p‘:_‘g"s :"é"-':l::;} ';':'; ::el ;::ge'pr‘;p!;:{c:;:h:;
Pt o i snlrend e ety e S e acinairs, st B el e S0 e S
N el . - edi . " all :2o0. the purchaser its de in lorm as requirs y law conveying
atfect 1Fs T.‘i.‘.?a’i’f??gai', :?dpbd:?rgdofagzmlmx’:ya& Mrustee o FPoring -ta (:,",;dl’";t’;:@'{c S0 old. chut yvithout any Socnant or warranty, cxpress or im.
3 Y, 118 -0f- Of Denelic MSLEeS B y. ! [ .- i mn the deed of ‘any matters of Iact sha e conclusive proo
action or proceeding in which the' beneliciary or ftrustee may appea: ir tevrthé, - Ve pro
an;r suit lpor the. foreclosure of this deed, 1o pay all costs and expenses, in- ;’}Ie'::a;;tor and ben:?n::r::l ':n’;y P;’r’:h"'.' ":"“'1‘"‘ ;he trustee, but including
cluding evidence of title and the beneliciary’s or trustee's attorney's fees; the ¥, Y p e e sale.
amount of attorney's fees i in this paragraph 7 in all cases shall be . 15, When trustee sells pursuant to the powers provided herein,
fixed by the trial court and in the event of an appeal {rom any judgment or  shall apply the proceeds ol sale to payment o
decree_of the trial court, drantor further Afrees To pay such sum as the ap- clheding the Compensation ol the trustee and a
ellate court shall adjudde reasonable as.the beneliciary’s or trustee's attor- v (2) o the oblifation secured by the trust deed, (3
4 decd I3 :
ney’s lees on such appeal. ving rded liens subseg 10 the M of the trustee in the frust
It is mutually agreed that: . deed as theit interests may appear in the order of [their priority and (4) the
8. In the event that any portion or all of said property shall be taken surplus. if any, fo the geantor or to his successor in interest entitled to such
under the right of J d in or o i b iary shall have the  Murplus. 16. Beneliciary - . to & .
right, if it so elects, to require that all or any porfion of the monies payable 015 10 2 l"”t rciary Td.’h rom time to 'f"" £ppoint & successor or ucces-
as compenzation lor such taking, which are in excess of the amount required n«; b"" rusi ': namec . "’;" o:dfo any 2 “"'"“ here-
et T e el oY ey RO
'a"':"":::ldb by" g,?:;:“:: p;: ;:;h' proceﬂln&;{:!;a;‘l’ be paid ;:’db::;;l;:';;r’s l::: upon any trustee herein nanied or appointed hereunder. Each such appointment
bgfh’ in ”;.! trial ard ' courts, ily paid or incurred by bene. A4nd substifution shall be made by written msfmn:ent erecuted by eneliciary, -
liciary in such proceedings, and the halance applied upon the indehtedness ::"Z:"::";o’""".d!d in the "’“"‘I‘z“' recerds of "*‘l “‘!’u"‘." or counties in
secured  hereby; and ., drantor .agrees, .at 3.0wn expense,. (o take, such, actions: . MR mf‘n‘:';rin;:e tal all be € proot ot proper appointment
and “execute such instruments as: sh. é ‘nécessary in obtaining such com ! "
pensation, promptly upon beneliciary's request. 5 : 17. Trustee accepts this trust when this deed,  duly executed and
t any time and from time to time upon written request of bene- acknowledged is made a public record as provided by Jaw. Trustee is not
ticiary, payment of its lees and presentation of this deed. and the note for  obligated fo notify any party hereto of pending sale under any other deed of
endorsement (in case of full y , 1 ), without ath 4 trust or of any action or proceeding in whizh grantor, beneficiary or trustee
th iability of any person for the pay bted; ﬂfuslee may shall be a party unless such action or proceeding is brought by trustee.

rie by trustee's
) to all persons

NOTE: The' Trist Déed “Act” provides ihat five Irusti hetdinder’ must bal' “an Gitomey, who'. i 6n! fctive. member of ‘ihe Oregon State*Bar, @ bank, “trst’ company
-or_savings and foan’ ian_auth d, 10, d undaer the lows. of, Oregon +or the, United States, a title. pany i to insure title 10. real
property of - this ‘state,” Its subsidiaries,” affiliates,! “the’ United’ States br any agency thereof: or on escrow ogent licented under ORS 696.505 1o° 694.565.

o, busi)
agents’ or branches,




T The liél'rl‘brfi ‘w'a‘rian{:; ¢ the' Procesds of the loan Tepresented
(a)* Primarily for, drantor’s Personal, family of. householq Durpose,
9.0.3.0.0.9,0. PR, OUO' ‘J&CU& W, 4

NT-NOTiCE. Delete,
not Opplicabile; j¢ warranty -
as juch,'ﬁwpid is odin
hn-fqurrMUSl B

> :fol

STATE oF OREGOp,

Within instrumens
on the, 29t

. t4

- 30 on

il oras fee/file finstry.
~;ment/micioﬁlm/méeﬁtion No. 55473, .

- Record of Mortgages of said County,
L Witness. ™My hand. and . seal of.
: _ s ~County alfired.. L
! E :COMPANY: ‘GF= ) }

'LKIAMATHCO U
B *Te 7o

)

LRI A T o)




