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deeds of truct insured under the one-
to four-family provisions of the

DEED OF TRUST | Nationat Housing Act.

431-1890367-729

‘Tms DEED OF TRUST, 'made this. 18th' gy =~ = -~ September

L1986

’

Hlllf"and Joann ‘A. Hill, husband and wife

,as mnlot, -

6505 Palomlno Court : Lo Kl
. (Street and numbet) L el City)

alls State of Ongon

,as Trustee, and

, as Beneficiary.

POWER OF SALE THF. PROPERTY IN Klamath County, State of Oregon, described as:

Lot 26 m Block

which sald aeﬂcnbed property is not cum-.ntly used fox agncultuul nmber or grazmg purposes.

Togethet with all the tenements, herechtaments, and appurtemmces now or hetea[ter thereunto belonging or in anywise appertaining,
the rents, issues, and pro‘its thexeof SUBJECT HOWEVFR to. the nght power, and authority hercinafter given to and conferred
'upon Bcnefncxary to collect and apply such rents, \ssues and proflts y
: TO HAVE AND TO HOLD the same, wnth the appurtenances, into Trustee

N FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and nayment of the sum
of § 74 165 00 " = R

- 1 8 : . wnh interest thereon accordmg to the terms of a promissory note, dated September
L 19 86_ . payable to Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if

not sooner pald, shall be due and payable on the first ’day of - October , 2016 .
1. Privilege is reserved to pay the debt, in whole or in part, on any installment due date.

2. Grantor agrees to pay to Bencficiary in addition to the monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully paid, the following sums:

.{a} A sum, as estimated by ‘the Beneficiary. equal to_the:ground -rents, if any, and the taxes and special assessments next
due on the premises covered .by this Deed of Trust, plus the premiums that will next become due and payable on policies of fire
and other. hazard insurance on-the premises covered hereby as ..may be required by Beneficiary in amounts and in a company or

. companies satisfactory to Beneficiary, Grantor agreeing to ‘deliver promptly to Beneficiary all bills and notices therefor, less all
. sums already paid therefore ‘divided by the number of months to_elapse before 1 month prior to the date when such ground

rents, premiums, taxes and  assessments will: become 'delinquent, such:sums to be held by the Beneficiary in trust to pay said ground
rents, premiums, taxes and special assessments, before the same become delinquent; and

(b} All payments mentioned " in - the preceding subsection of this paragraph . and all payments to be made under the note

securéd hereby - shall - be added together and -the jaggregate amount !hereof shall be paid each month in a single payment to be
applied by Beneficiary to the followmg ilems in the. order set forth: -

'ground rents, Af any, laxes. spe ial ‘assess nel ] and olher hazard inauranca premiums,
*d_hereb and

B onghly paymen\ shall unless made good "prior to the  due date of
his' Deed of Trusl : .

STATE OF' OREGON
. HUD-g2100 {13/8Y)




fifteen (15) ‘days from the' date t}ié'séme is 'ﬂde.
ue, if charged by Beneficiary,

€ premises in accordap
wise after default, Beneficiary shall apply, a the
utherwise,acquired, the 'balance lhen.remaining i
the amount of principal'fthen«';remain'

me, R
_ 7 (d) that work shall not
. calendar days,

The Trustee, Upon presentation to jt of an affidavit signed by Beneficiary, setting forth facts showing a defaul by Grantor under this

.numbered paragraph, is authorizeq to accept as true and conclusive all facts and statcments therein, and to acy thereon hercunder,

7. Not to remove or demolish any building or improvement thercon,
8. To comply with ai} laws, ordinances, regulations, convenants, conditions, and restrictions affecting said property,
To provide and maintain insurance against loss by fiye and other hazards, Casualties, and contingencies including war damage
required from time to time by the Bencﬁciqry in such amounts and-for such periods as may be required by the Beneficiary,
ici interests Mmay. appear, and to deliver all policies to Beneficiary, which
ms.

0 ‘make any Payment or to do any act as herein provided, then Be
notice to or demang upon Grantor and without releasing Grantor

neficiary or Trustee, hug without
from any obligation hereof, may:
M necessary to protect the security hereof, Bencﬁciary or

i defend any action or proceeding

ner and to such

appointed
¥ take possession of
; ise collect g is ¢ s, including those past due
and unpaid, and apply the SS s of i N i i i orney's fees, upon any
indebtedness secured hereby; : ici i i
pProperty, the collection o i i
notice of defaujt

National Housing Act within e’ months from

Ot the Department of Housing than Development or authorized agent of the

using and Urban Development dateg sub. equent Lo Thre o months’ time from the date of
ing to insure said note-and this Deed, being deemed conclusive Proof of such incli;ibility), or should the commitment
~.of the Department of -Housing: and- Urban Development to insure “this- loan cease to be in full force and effect for any- reason
. whatsoever, Beneficiary may declare ali’ sums secufed: hereby :immed'nvely‘glue and payable by delivery . 1o Trustee of written

Y.
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BY SIGNING BI-:I.OW, Hortgagor accepts and aqrees to the terms and covenants coxif
:'taxned -in th:.s Adjustable Rate Rxdez. e Tl
~—

(Hortgagor)
Gerald R. Hill

(Seal)
(Hortgagor)
Joann A. Hill

: STATE OF OREGON COUN'l'Y OF KLAMATH LSS ‘-

'~.Fl|ed for: reconi at request of AL L e e AR ___the __29th . day -
o Sept er A.D, 19 _ 86 o o ‘7 'j'oclock_Ja and duly recorded.in Vol. —M36
ol of Hort a ’es SRR SR Page~L5_3_7 8

: Evelyn Biehn Count} Clerk é %)




