. DEED OF TRusT
THIS‘DEED\O'E‘TR.EJ&S‘T‘

'(“S&ﬁﬁty Insffﬁhxtﬁi‘,’) ismadeon ... Se pt:mber...ZS...........
. agr%ntor is ... E ; M. MOTLEY,

. wife, ‘ - (“Borrower™). The trustee is ...
1Semore,. . . . ’ .
AT FEDERAL SAVINGS AND T oAN A

under the laws of t;heUmtedStatesoﬁAmeuca

2943 ..0th: St th.Falls, Oregon’g

Borrower owes Lender X

LEK KR Kk o x

i h the full debe, if not

1s Security Instrument
ne.....l 3

the following
County, Oregon:

" TOGETHER ‘W ] rected on'the property,
: appurtenances; Tents, royalties, mineral;' oil and ‘gas: rights and: pro
hereafter a part of the'property.iAll replacements and additions shal
foregoing is referred toin this Security Instrument asth .
= ... BORROWER COVENANTS that By fower is lawfully seised of the estate hereby conveyed and has the right 1o grant
.and convey the Property and that ihe'Properiy, is,hri_encil,mbgr‘éd, except for encumbrances of record. Borrower warranis
-and will defend genera the title to the Property against al claims and demands, subject

W or-heréafter e and all' easements, 'rights,
fits, water rights and stock and all fixtures now o

also be covered by this Security Instrument. AJ} of the
e “Property.*.; - ..« o
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| Lender covenant an agree as follows: : S
Prepayment and Late Charges. ' Borrower shal] promptly pay when due
harges due under the Note, -
Borrower shall pay
i (“Funds™) equal to
ain priority over this Security Instrumem; (b) yearly
Fents an rroperty, if any; (c) yearly hazard insurance premiums; and (d) yearly
s, if any, These items are called “escrow items.” Lender may estimate the Funds due on the

and reasonable estimates of future escrow items.

all be held in an: institution the deposits oraccounts of which are insured Or guaranteed by a federa] or
State agency (including Lender if ‘Lender is such an'institution). Lender shall apply the Funds to Pay the escrow items.
nder may not charge for holding and applying:the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Bo, n the Funds and applicable law permits Lender to make such a charge. Borrower angd

without charge,

purpose for which each debit to the Funds was made. The Funds ar
this Security Instrument. Lo RS

If the amount of the Funds held by Lender,
the due dates of the escrow it
at Borrower’s option, eij
amount of the Funds he|
amount necessary to ma)

any Funds held by Lender at the time of

of Payments, Unless applicable law provides otherwise, all payments received by Lender under

Paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amoun S payable under paragraph 2; fourth, to interest due; and last, to principal due,

es; Liens, rrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

is Security Instrument unless Borrower: (a)
writing to the Ner acceptable to Lender; (b) contests in good
faith the lien en in, lega i ich i ’S Opini

5. Hazard Insurance. g o hereafter erected on the Property
insured against loss by fire, haza wi ‘ " and any other hazards for which Lender
requires insurance.’ This ipsy intai the amounts and for the periods that Lender requires. The
i by Borrower subject t nder’s approval whick shall not be

with'any excess paid to Borrower. If
otice from Lender that the insurance carrier has
y use the proceeds to Tepair or restore
Ope lop hen due. The 30-day period will begin
he notice is given; il S s
- Unless Lender and Borrower otherwise agree
0] 3 cofthe month]

Tge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Prdpertyé Mortgage Insurance, It Borrower fails (o perform the
covenants and ] ined in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's right the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the v. Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonablje attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

i | by Lender unde:




8. Inspection,
shall give Borrower noti
Te Condeim_:qt_i,on, - ‘The proceed; -awar !
any condemnation or other taking of any part of the Property, or for nation;
assignedandshallbepaidtoLender. O i TCEE : ' s
In the event of a total taking of the Property, the Proceeds shall.be applied to the Sums secured by this
Instrument, whether or not then due, with any excess paid to Borrower. i i '

Property,

before the taking, d
paid to Borrower.

successor in
Is in interest.

. If enactment or expiration of applicable laws has the effect of
strument unenforceable according to its terms, Lender, at its option,
cured by this Security Instrument and may invoke any remedies

» Lender shall take the steps specified in the second paragraph of

. 15. . Governing Law; Severability. = Thj ;
Jurisdiction in which the Property is located., In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable. law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given eﬂ’:c;,withou; the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to beseverable,. - . - e NI .
16. . Borrower’s Copy. .. Borrower shall be given one conformed copy of the Note and of t

- -.-17. Transfer of the Property or a Ben lntere,st,in;qurow_er. Ifa

] r written consent, Lender may, at jis option, require immediate payment in full of all sums
secured by this Security Instrument. :However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, .. - e e e

- . =< If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered ormailed within which Borrower must pay all sums secured by
i i Pay these sums prior to the expiration of this period, Lender may invoke any
t without further notice or demand on Borrower,
If Borrower meets certain conditions,
ontinued at any time prior to the earlie

' ; .(b) cures a
Security Instrument, rng
ity Instrument_shall .contir ~unchanged. Upon reinst

s secured hereby shall remain | ully effective as if no acce

' nstate shal not épplgjn_tlquag of acceleration under paragraphs 13 or 17,

are ‘heﬁreby"; R
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