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... September. .26,
PEOUMSEH,.. hushal

‘FHIS DEED OF TRUST (“Secutity Insirument”) is made of
R MSER, AND. ALYA. L. TOORMSEH,
mﬂmaﬁsm@mf@.

'19...86... The grantor is .. STRANLEY..

undeér the laws of Uni .., an _Wf\osevaddfcss S wousmmiimsissesssesssssssss
Borrower owes Lender the ,Prih'éipals TWENTY..EIGHT.
Pk ki ke ok k Kk ko K ok K K

‘ 7 EIGHT.. v ,.EIGKI!..H.NDRED.AND..I\D/ID.O
_ » ? LR * *Dollars (US. S....Z&,B.QO...QQ., ). This debt is evidenced by Borrower’s note
{ated the same date as this Security Tnstrum ent (“Note”), which provides r»month\’y payments, with the full debt, if not

' paid earlier, due and payableon ... OctoherlS,Z.QlG i _This Security Instrument
| epayme debt evidenced by the Note, wit and all renewals, extensions and
ifications;. (b) the payment of al ms, with interest, advanced under paragraph 7 to protect the security of this

ty n_’b’_‘w‘e'tfs covenants and agreements under, this Security Instrument and

and conveys to Trustee, in trust, with power of sale, the following
X th ; evirereasans . .u.... County, Oregon:

_secures fo Lender: (a) th

tat ,of_‘;‘o‘r/egqn; -

Klamath Fa
R . e [City}
“Oregon’ ...l
N {Zip" Code)
oo TOGETHER WITH all the improvements: now: "ot ‘hercafter erected: on' the property, and all casements, rights,
.appurtenances, rents, royalties, mineral,’ oil and-gas rights and profits, water rights and stock and all fixtures now or
“hereaftera part of the propeny.‘All'replacemenls and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred toin this Security Instrument.as the “Property.’™ i< 10 =0 U Yo ‘
U COVENANTS 'thét B(‘ir‘lfpwl r is lawfully seised of the estate hereby conveyed and has the right to grant
\nd that the:Property is ncumbered, except for encumbrances of record. Borrower warrants

ainst all claims and demands, subject to any encumbrances of record.

forin covenanits: for national ‘use and non-uniform covenants with
 security instrumen avering real property: : EEE

OREGON—Single ‘Family—FNMA/FHLMC UNIFORM INSTRUMENT : form 3038+12/83
. C o 737 SAF SYSTENS AND FORMS
CMICAGO. R




... when t’he'no_tice'is‘giiwehfﬁ

and agmieasfbllows o
. " Borrower shall

shall give to Borrower, withoyt charg,

Purpose for which each debit to the Fy,

this Security Instrument. o
If the

the due dates

n

A shall promptly refund tq Borrower
Property is sold Or acquired by Lender, Lender shall apply, no later
its acquisition by Lender, any Funds held by Lender at the time of
urity Instrument.
ble law provides otherwise, al] payments received by Lender under
s due under the Note; second, to prepayment charges due under the
urth, to interes €.

of the giving of notice,

S. Hazard Insurance, Borrower shajj keep the improvements nOW existing or hereafter erected on the Property
insured against Joss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
Fequires ‘insurance, This ‘insurance shall be maintaineq in the ‘amounts ‘ang for the periods that Lender requires, The
insurance carrier providing the insurance shaj) be chosen by Borrower subject to Lender's approval which sha not be
unreasonably withheld. ) :

Al insurance
Lender

< Borrower otherwise
of the Prqpeny damaged, if the restoration or fepair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not €conomically feasible or Lender's security would be lessened, the insurance proceeds shall be

applied to the sums secured by thjs,Seburjty Instrument, ,‘w.l_)é'he"r or not then due, with any excess paid to Borrower, If
er abandons the Prgpe;ty, or does not answer within 30 days a niotice from Lender that the insurance carrier has

offered to settle 3 claim, then , ceeds.
= the Property or to pay sum ured by ¢ s Sgc_ubrity'ﬂlnst‘ri_imentv, »wh‘etl_ire‘l_' Or not then due. The 30-day period will begin

Lender may colicct the insurance proceeds. Lender may use the proceeds to Tepair or restore

", Unless Lender and Borrower otherwise agree in Wwriting, any application of proceeds to principal shall not extend or
C Ue€ date of the monthiy Payments referred to iry paragraphs 1 and 2 or change the amount of the payments. If

ph 19 the‘Propmiy is acquired by'Lerjder, Borrowcr’s right to any insurance policies and proceeds resulting

ge to the Property prior to the acquisition shalj Pass to Lender to the extent of the sums secured by this Security

damage or substantially
ment is on a leasehold,
- Borrower sha ires, i perty, the leasehold and
.. Feetitle shall not merge unless Len i ing. '
o 7. Protection of Lender Property; Mortgage Insurance. jf Borrower fails 1o perform the
covenants and agreem ned in this Security Instrument, or there is a legal procecding that may significantly affect
Lender's righys j (such as a ing i nkruptey, probate, for condemnation of 1o enforce laws or
regulations), is value of the Property and Lender

appearing in court,

take action under this paragraph 7, Lender does not have to do 0. -
v Any amounts disbursed by Lenider under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other. terms of payment, these amounts shall bear interest from
¢ f disbursement at the Note rat al with interest, upon notice from Lender 1o Borrower




[EE Condemnation, o
any condemnation or
assigned and shall be paid to Lender. . - DR
In the event of 5 total taking of the Property,
Instrument, whether or not then due, with any excess
unlo;ss‘B,orrower and Lender otherwise agree in. writin
the amount of the proceeds multiplied by the followi
before the taking, divided by (b) the fair market value ¢
paid to Borrower., o ;

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender js authorized to collect and apply the Proceeds, at its option, ejther to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then dye.

~ ~.Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall riot extend or

postpone the due da

te of the monthly payments referred to in Paragraphs { and 2 or change the amount of such payments,

10, Borrowgr Not Released; Forbearance By Lender Not g Waiver. Extension of the time for payment or
modification “of amordtizat,_ip_n ty Instrumen

.V Chargoﬁs._“f
charges, and that law is fina
the loanex

13. Legislation

rendering any provision

may require immediate

permitted by pa graph 19. If Lender exercises this op

paragraph'17. - e - REEEE ;

- 14, Notices. Any notice to Borrower provided for in thig Security Instrument shall be given by delivering it or by

mailing it by firs¢ class mail unjess applicable law requires use of another method. The notice shalj be directed to the
esignates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
med to h

provided for in this Security I ave been given to Borrower or Lender when given as provided ~

in this paragraph. . .. - ;
. 15, Governing Law;

with applicable law, such con ic ;
which can be given effect without the conflicting p'rovision.ng this
Note are declared fobeseverable. w L

~...16. Borrower’s

) Wi . Lender may, at its option, require immediate Payment in full of ail sumg
secured by this Security Insl'rument;,Howevei',_this option shall not be ex er if exercise is prohibited by
federal law as of the date of this Security InStrumgnt, o e

- .. If Lender exercises this'option,,[.cndep shall give Borrower notice of acceleration. The notice shal provide a period
of not less than 30days from the date the notice is delivered or mailed within which Borrower must pay all sums s,
this Security Instrument, It Borrower. fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice.or demand on Borrower.,

.....18. Borrower’s Right to Reinstate, :rtain condi :Borrower shall have the right to have
enforcen is Sccuri ent di ti i v ier of: (a) § days (or such other period as




17615
Mmeg , to acceleragion f_ollowing Borrower’s
Oy -8greem this Secy, e £0 accelergtio,, Under pargg,. 3and 1
blevlqw.prq,v‘l'dgs_.othetwin € Rotice shy I specify (@) the g ault; (b) ¢he actio iy ure the
) 2 date, Dot less th, ice is gj Ower, by which the d must be cureg.
ilure to cyre’ ice mgy result jn acceleration of the sumg

rther inform Borrower of the right o
Ron-exjgyg

. Y. this S Urity Ing
'reinsta_te‘ after acc'elerat,ion. ang
defense °f Borrower g g
at jts optx'on.ngay req
demang and mg
co"ect'all €xXpe incy
Teasongble attorneys? fees

Nouncemen, at the time and
e,

tion ltrlder Paragrapp ba t Operty, Lenoer (in
 Teceiver) shall pe entitled ¢, enter upop, take Ssession of and Manage the
Toperty. including those pag; ts collecteq by Lenger Or the recejye,

- Any rep
| of. Managemepn, of the Property and collection of rents, including, but not
ms on Teceiver’s. bonds and Feasonaple atlorpeyy’ fees, and they to the Sumg Secured by

21 Reco, Yeyance, Up,,, Payment of 51 SUms secyreq by this Security |
reconvey thevProperty and sha)) render this Secuﬁty Instrument and
e shall Do

Instrunient to Tr; - Trus; e Property Without warra
legally entitled o it: Such‘pe pay: ion costs

Substiture

S Security Iostruroén ]
Ifone or mere ride
] n,t:the COvenants.
Instrumen, [Check appl; {
LS | Adjustable"‘RateéRidcr
st b e




B and duly recorded in Vol
: ge
L\relyn Biehn

2«[36
- Coynj Clerk




